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053356dm bnBy3900: >M5m03am9050dmbnann 30M0; N93em905dmboamn 30Mn; fs0dmdsagbraman; Lylbbol
b9amdq36man90s; 03Mm01935; 3060003530, d9U33mnMnl dMmsangnanmdnls cgmmMns; 1dsnmabo dmmmEgonl
0719MM0).

390000mbobeabngMmo 333dgbals oy sMmanzmyxdsdmbingno 3o0Mab dogm dsolby
3oLb30Lxdn Mo 6o3mol 33dgbaliol GomAmAmdomo 3Mmdemgdxdnl Agxlbobyd
(LaLAddMOENM 3MdJB030L S6seMBOL Lozd3ganb))

Lodmgamagm Ladsmosgndn LyzBomeo bAnMmago g3b3cegds JMbgdal dxdgbs sMayBMYdSAMLNENN 3o0-
LB30L7OMOLYESL. dMsBMYdSTMLoMN gadlb3nbgdgmn dgadengds oymbl, dogosmooms, Lolbanol Los-
dofhosemdo gnfeon, 8dof333emn s o.0., m3gamadsE dmndsms Lb3nbo bnzmn, sb 30073500 3nfn, MmAgen-
053 ©d39Manmo 603010 N3M3d Y 3BbMbnm gosm3smnbfbadnmo 3ommodgoals sSMHLgdMOALSL, gb bo3mn
0L 306mbogf AxzMmMOgmML 3 EdYOMYBS. s1g37, SMdYBMIdSAMLNE0 dgndengds nymb 3ofn, MM3Amng
08yma3g0s dgLo3n00MgLonsb Lobgmdg3MYmgdm Yhorngmomodsdn, MmAmMIdoE s n35emMolfnbgdbyb
dmbgdnl gobb3znbgdol, Bogomoms sdgnMo37303mo ob 8goxsmy goslbznligol Aol Lb3zs 3nMmydby dgLs-
3ol bgdsmo3zal gomgdy, Homdmasagbgmnn o6 LofamdmlL bymaddm3sbgmo, Mmdgmog sb3nLYOL
dmbgdsl nBEgdsdmMbnmydnls esMmm3g30m, Bolozol Bnbomdammdnc sb sdxrndbadgma badymgdoom
3900533090 PBMIONES6 godmanbsmy.

SMoxBmMydsdmbog 30Mdn 0gnmobbdgds, MmamMmy shsyxrmydsdmbomo 3gonmbobobogMo
dx3emmoOgm0, MmM3gmUbsE 0193008637 oM 3JMbos bnzmol MOl YRS 36 i3sMas gl YRS Y
350ME70YMNS EIYOMYBbML 60300 PBMYdSTMLoM 30MU....{1}. Mog F7957305 sMenBYOSTMLNM, SMo3-
9000mbnbenlngf dxzmmdgmU, 306mbo dol dndsmon dg@ LNAlaaMgl ohgbl, Madgoy, sMozgonmbnb-
0nbngMmds IxzMmogmads YBRMIOdSAMLo 30Mb Yoy ondMmYbmML, Mmammg bo3mon, sbg3g Gomadnmo
LoMaxdgMN, 6030NL 86 NBENGONL Boymazn. ABEMMOIINN 33¢NEIONMNY SSbdBMIYMmMUL 0l Boymazn, fm-
dgamo( 856 d0fMmsgmaymac s doogm.... {2}.

SMoBmMxdsdmbogo 3o dgodmgds nyml shslfmymHemmzsbol 8dmdamgda, MmTmgdaE sLb3NLY-
096 3500 Jmbgdsl 3obmbom oagaboma 3MmEgenmydal gafmgdg, — 8gnM3gmonls s 3BMYb3gmmonls
magsbmb gomydy. gb d90mb333700 53MNN08670L NdsL, MmA Jmbgds nym gobbznbgdyma fomdmegibngmo
0L53900M0b 6 30bMbnm ogxbnmo Haligdoo Esagbnmn YBMIdSIMLomgdal CsfMmm3gx300.

50335M0 LOJ87700L 3osHY33ENL 3ModE 0390 dodMNH308 SMOIMND O3S.
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G700 393700 SMdYBMIdSMLNn 30l F0dsMon 30 EIdNMId0L dglMYmgdsLmsb s3s3d0Mgd0m.
o-b bomhganBg, MMIMncsE 030 3083M83S NBNMNLNL Ladomagm Labsdsmognml Im3sliybggdals en.o-
Lo o 8. 6-0b Bodsmo s Amombm3s BmEsmoyl an. d-0b BogM goEdadnmo LysmbmmMadm wYMEmol
801709050 (LafmPgmol BoJGMOMN3 goMgdmgds Bomnmgdnmo aym, MmA 6. 5-gbd s em. 8-5L dmMal 8.
6.-bb 815053eMMON0 goBMMAS LbmEsMm v3&0n LyLbolLs s n3Mmomg30L bgamdg3MYmMIdsB] (2012 Henol
30. 04), mm3ob Loxznd3zgmby . 3-8, MmammEz 03mmy3emads, b. -9, MmammE dgbognommgl Lybbs
8o0obEs 55 000 533 comeafmon, 2 30l 3500m), 4% LoMaggdmal gosbnls 3nfmdao. Lubgyamdgmnamy-
0m 35eMm709my00L gbfyamadol YBMYL3gmMLoymBs 03mmg3000 Es0GE30Mms b. s-0b Lobymby My-
30LEMnMydYE0 YdMms3zn Jmbyds. dbafggdn dgmsbbdwbgb, MmA LudmMmEabE M LoMmagdgml dmLsfmhgmy
39050bns 31ysds3sm 4. 6.-0156. 3-0b Amobm3boo BmEsMmo7Lds gobs LasmbMYmMydm BwYMEIMO, MHm-
dgendog smbabMnmydgmo 35eMmEgdYmgdnl AmEymmds gsbobsbmsms dgdgabsnmac: Lybbol domo-
o0 Msbby 55 000 sdd comemamo s 30Mgslvd&gbemm 12013 Hemols 01 s330LEMeESb 1800 comemamo.
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dmUbamhgamal gobdom@gdnm, ol 8sdszsm 8. b-ols 83939MdNm), goabnmn sg3l, Mmammg LofMmagdy-
m0, 0bg, domhomon mobbe.....

Lodmemmeo, bogdy Logsbagom Habno NBYbsgLds Lobsdsmognmad gobobnmy, 356 Ladmdsmagm 3m-
390l 373-3 Gybennon gobdstm@s, Mma goblabnmzgmo bmMmads nc35eoliHnbgdl, YBmMydsdmbomo 30-
Mol dndsMo 30enexdnMIdal dalfyengdsl, 0diEs bmmadol LmMa gobdsmEgdol oBbobom30l, 30M-
390 Mogdn, g0 gsbboamnm b 0gbgl Absfgoms dmMal sMbgdmn yhongmomodol dmahalingydgm
L3903 BMMTJOB6 ghormdMamdS0..... 080l goc3senabfnbgydoom, Mmad L3-ob 373-5 Bnbanol 3g-2
6ofoemol 018bsb3s, 39eMExdNMYdaL dgLMmnmadal Habo boszm Yhorngmomodol dobgsno gbgds bs-
Lgbm 35eMExdNMIdOL AgLMNMYdSL, Bobin Bad30ENMAS NBS SEaNbgL Lobglbm PMmngmormdabsm-
300 odsbslnsmgdgma §abigdol oE300. dxlsdsdnlba, 3MbimyEnm dxdombigzsdn, dnnbgs3zsw ndnby,
mmd Lybbobs s n3mmg30l by dg3Mnmgds gosmMmAs 31sdszmal 83333Md00), Bm3stgl/Blglbgdgaml
6o30LM0 30eMEJOYMJOS o063 MG mmal/gedlglbydomal §nbsdg Hbs 8ggLmnmMdnbs, Mogsb Mo-
083 8000001705L d1no8s3e0bac30l doMomso ;bbb gosgdnl ;Mmomosty bymdgsmnmads oM d70i-
93005, MabdE o9MLgdNmN 8603367eMdS 3JMbos dgLMnmadols omadol scefgbso@ ol gobLolsbmamac......
dm3381n0m 3o005HyY33E&0eMg05d0, L3BLOENM 33eMSBSA YynMaEMIdS doodsbznms 39 ExdYMIdNL bndogd-
&a0LYS s 35eMEgdYEgdNL AgbMnmMadal Lndngd@a0BY s 3obdstEs, Mma 30mEldYmMYdal bydogdd-
00 ym3zgmon3ol sMnsb 3Mmyo@mmo s AmM35mMY, 39eNIdNMIOS 30 Am3zsal Bozmace dgndangds dgsb-
Myenmb bB3s 30M3s s gLfMmmyds Bonmmb oMo 3MI0GMMTY, sMedgc, b3sd. Mmams Habn, Am3zseg
013000mb SLMYPENJOL 35eMEgdYENgOSL, BogMad 3Mao&mmL dgndmgds dgLMmnmads Agboms3zsbmU bb3s,
JgL087 30MBoE, MmAgmog of sl dmEg8mMo 39 EgdNMId0MN Yhmoghamdol dmbsfnmg. Bmaxgh
3Maeo@mmabocm3znl bymgMmons, 0oy 306 dgnLfYmgdL sl 30engd7YMIdSL —dIm35emy 0y AgLedg 3oMo.
d0bo30L d;v35Mns Bonmmb dgladsdnbin s38oymaBomMIdS. Loolagnm 3omMo@sd smbndbs, Mma 3Madd@o-
3nmo 860d3b67emmdnl bognmbos, sy Abmenme ab, 07y 306 SLMYPMIOL 39N EIONMIdSL, SMdTg nbing,
07y 30L 308sMon bogds dgbmnmds. LogaboENM 3oMo@od sbJ3g dobdsmEs, mad b3-ob 373-5 Bnbaoo...
390LsBM3MM §Mado, 30 nTosMmdE 39eMEgdYMgdNL Agbfnmadol 3ndmyd 3nMdn sy dom@Gm 3My-
n@mMo dmnsBgds, sbgag, sLgmo 3ofgda dgodamgds nymb 3sbmMbaldngMm 56 Labymdgimnamgdm Ho-
dmdseagbgmo, dgbymgdsty YBmMIdSambogn 3nMn Lobsdsmammm goshyzg@nmadomsi dgodmyds
3900LsbBM3MMUL. Logsbogom 3omeBnl gobdsmEgdnm, dg@oe 8603369cMM35b...LodsMmogdMn3 dyg-
390L §oMBMImMdL 35eMmEgdREgdal dgbMYmgds SMeYBMIdSMLNN 3nMals odsmo. 0y b o bogds
3Myo@mmab csobbdmodnm, dm3seal 8ngh 30emadNmMyds dgbMnmydymac s Asnm3zmyds. Im3semgl
30 35em g0 gd0b dgyLMmYmadmmdNLsmM30L 3sLnboldgadmmdS a30LMYdY. dd30l AbMN3, IM35eMgls
PBMJOS 3J3L sMsyBMYdSTMLomn 3nMols dndsto gobbmmsngangdymn dglmyagdolsl dmocbm3mbs
00Laob dgLMMmMydYmMOL NS0 ESOMNBIOS SMs MYzMalymo dmmbm3bal, sthadgce Nbsxndzmnm godnco-
Mg00b bLoxndzgmby.

bogoLOEoM LdLSBSMENMA eM. 3.-0b LahnzsMo os3sdYmBa., Emm, dxLadsdnlbo, b. 5.-ab Lomhg-
™0 31305ymMmBnmgdmsce 3om (3. 976){3}.

Logdomozgmmb PBgboglids Lobsdsmommad 860d36gam3560 3obTsMEIOS doo3dmd 83EMBdbJsbal;,
Mmagm dmdmszn Bozomnl, 3gdgbabsls bysnocmydol NBEgdal Homdmdmodnls s NBmgdM30 Boganal
dgmby boz;by bobynomodnls byemdgmnmadol ogdol bodsmomydmons dxwEIzgdMsb o3s3dnfg-
ooon{4}.

Logddol sogdEMoOMn30 goMydmgdgdn 30 30730 nym: . 3.-0 . d.-Logsb dgndnbs 93@MABSbJsbs, Mm-
dgennE dx8ceama 8. -b dndyngos. LLn3 dxdmbLozeMadal LoALLEYMTS SMBNAbNMO 83EMBS67J8bs 3. -b ho-
dmamm3s 03 dnByboo, MmA 93@mMBsb7obs nmoEbydmes . d-ab Lubgmby, m3gxmUbsi dxdmbozmgydals
LoALOLYMOL FnBsMoN EO35eMNB67DS oohboy. Lyslagnm Labodsmogmad gobdsm@s, MmAT Ludmgsmsgm
3meegdbnb 186-5 3nbannom saggbnmos dmdmazn bnzoals dgdgbols Haln, MmA Ly3ncMIdOL gosbsydsce
SYE0MIdIMNS dgLo3n0Mgd BsA30mMN YBMIdNL Lond3zgmbg gosbizgl dgddabl Bozon. smbndbymon
dbamab d7-2 Bofomoom, 306mbIxdMmMonm sdmMafnMmaozass sagbomn dydmbsgzgdn, bosnommydals
IBMIO0L gosEgdnl oyMmooymo dxeignl aeamdobsmsznl My gebnbomyds bo3zmal gosEgdac,
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30Mdmeo, bo3mnb gosEgdoe nm3mgds: 898dgbobomznl Bozmal hodsmyds 3nfsdnfm dRmMmdgENM-
0500; sMd3n0Ms30Mo ABMMMOJINMONL gosE]ds bgemdgihymgdno, Mmdmol emmbsg Hobs dgLagyom-
g dgndagds smhgls 3nMsdnm dxzmmogmac; 8gbsasnomal dngm dgddgbobsm3nl dglady 3nMolivgsb
0x3emmoOgmmdnl dmabm3bol Nmgdol Anboggds. bozobsiom Lsbsdsmammad donhbns, Mmd babiyncom-
00l bLogsbby NBEgdMN30 B3l sMLgdmdlL gomizg30l dnbbom, eaggbnm by ngdbgl, Llin3 dxdm-
Lozl LyALIbYMOL dogM 83EMBSbIob0l oysEIMIdNL MmabsmM30l . d-0 nym 01y sy dmdmozn
603000l FgLognoig. Lozobsgnm Lbsdsmmmmb gosfy3za@nmgdam, 33 J0mblsby NoMymaznmo 3sliybio
9605 35739L, Mgy AbsMgms dmMmal bogszm s sl gofgdmyds, Mma 93@mABsb7sbs . 6-0 dxmm-
09mmoOsdn gosligs . g-b, bmmmm . 3-3 3. -b. sbY3], oalbomns Bozcnl MoMmgdYmMgdNL goob-
0l BogE0, Mo Pszme AmHdmdl, MmA . d-b, Aol 9703, MeE bn3mo . g-b gosbisy, 98 bn3mBy
LO3YMgONL YBREJOS dSM goshbos, nybgszs ndnby, Mmd ALl AmaLobyMgdal LosgybEmdn bo3zmo
33003 . 0-b bobyemby nMogbydmes. Logsbagom Labsdsmorgml gesbdsmEGgdom, bosnoMmydols NBgdal
Pomamdmonl Loxzndlzmgydo s30mMaAFnMoz35ds sagbnmn b3-0m, MMTgmnE JMNBS670NLEZI0 Fobslb3s-
390l dmdMmy3 s PdMma3 bn3zmydby Lynomydol dgdgbol Ladshmmaydmoz Mgg0dL. b3-ol 186-197-5 dnb-
@000 doblobmamymos My, ImdMmaz 60301707 Lygnomadal dgdgbals Ladsmoramgdmazn Loeznd3mgdo,
ab §abo NBbsdMS 3M (37N EIdS Y3gems AmdMms3 bo3mBYg s oM 3agbl dmdMms3 bn3myxdBg Lvsnomydals
IBMIO0L Lazsgngdnmm MIznLbEMOENLL. MyaaLEMOENNL dgobbmMmEngmngds oM Hamdmoalbl Ladm-
Jomagmbodamorgngdmmng o3&, ngo dbmmmeo bagbom dmdmomonl PLoBMmbmydals YBMNB3gMmymazals
LodsmoengdMN3 Lyzndzgmb Jabol s Me30L0 sSMlino sdnbabiEmMoE0YEn Lydsthomal bzgmml gobg-
31036905{5}.. bLy3oLSENM LLSBSMNEML dobAsMEJON, bdgdnl Tsbdemydnm sM ELEYMEIdMEY, MmJ
. 0-bo s . 3-b AmMob babynemdal bgendgiMyagdal saggdabsl, 56 2009 fmal 21 n3emall, 8. -0l
dngMm 33@mAmMonmab dgdgbol comobsm3znl, bozmby L3 dgdmLazagdal Ladlabyml 3MyEIbbns go-
ohby, 567 Bobynomonls byemdgihnamgdol sgdol emmaobsm3nl b03mbBy NBEgdMN30 bazmol M-
LYOMOBY EOagbnmn oM aym. Ly3sbagnm Lladshmmmb gsbdsmEgdom, Li-ob 491-3 Fybemonoc gobdE30-
330105 dyne3gmoal mads, 60300 Bogmal gesdm dmombmzml bgmdgmymgdol dmdmms, 00ydEs
Bobyomdol bymdyimnmgdal ghom-gfhoo dbsmol BogMm o8 NBMId0L MgsmoBsEnnbsm3znls 3sbmboo-
390 ©oa1bomo dobo gadmygbgdal Hobsdnmmdgdn. smbndbymo bmmaBols ;vbsbdsce, dyn3gmmb dgnd-
annd dmnonbm3mb byemdg3hnamgdol dmdams 352-7 8bmosb gedmdnbafmg. baamdg3Mnmadnsb gob-
30m0b yx3mMydol 0186830 dgganl — Abafgoms mmabmozn Mab&oBnEnobsm3zol, dmbsmhgmgd Nbs
0010000mb o Ed3dE303ML: AM3sliybol dogfh mMdbMmnzn bgendyiMymgdnEsb gedmdnbafmy 30emeog-
0300l EsMM3730Ls S 30eMExdNMydNL dalfnmgdal MsMOsBY 3Mycn@mmal (dmLsmhgemals) Bngm
9m35m0b goBMNBogdnL 96 3nobm30l s3sEIdNMN 3500l EsHILIdNL BogB0 (b3-0b 8. 405.6.1.). L3-ab
352-g dnbanob (MmB8gmog gobLobmamasl bamdg3mymdnmsb gobizamal bodsthaomgdmng dgwaaL), do-
0mygbg0s snd370s Abmenmeo b3-0b 405-7 BnbENsb ghomdmomodsdn, Mmdgmng bymdg3mnmadosb
33L3mab §abobo s LyzsmgdmMmM 3nMmogdnl BafMmyanmomgxdgm sbafallb HomdmacagbL{6}.

306c0035300L 3xBONE30L 330N IOMMOS

LEOENsdn gobLobng3gem 3MmMdMYTal dJ3L bodo Y3nEMaLbo goshy3zade: 1. ss30LMML y3zgmos
Mob3gdo dgbademm dgEemasbosb s3s3dnfmgdnm dgLogyotgl; 2. sszolmmb y3gms Moliggdn dynco-

390mb 5 dmMMMUL 3. sSM3mxyBIMmIL y3gms Mabzgdo MygobE&magnol LobEJTnl s smMoEbznl sbdsmy-
000, Y33 NBJOS dobogl 8830Ms s dgdmfagdscon.

30600035300L dabmyc30L Habol dmJdgwads s3s3d0MadYmas dogmo Mogo adsmxdmgdgdols sf-
LyOMOSLESG: 1) d38dybn 3gonmbinbnbingMns: gnmnlbamoL 3gonmbnbnbngMmgdsl gsdlblznlgdmal,
Mmams dgbsnomol cegmdsmgmdsliosb dndsmmydno{7}. sbndbnmo dmdmaesz 6030¥Msb s 353d0M7-
000 gnmobbdmol, godbbznlgdmoal dogf Bo3mol BeMosL, bmmm PdMo3086 — Bobin, Mmgmmg dgbs-
3900Mmob oxizngdboMyxdal BstygnlbEmomgdgm mmgsbmdn; 2) Bozmolb gsdLbznLydgmMULs s dxddgbl dm-
ML ogdNMNS 3g3Mnagg0s, Mmadgmas dndsmonmos byncMgdnl PBEgdNL gowsEgdnlizgb; 3) goMogy-
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00 LdbynemMNsbny; 4) 398dgbL BOIEMOMN3C goaEgdNmN 533L bz, MmBgmng oM stals OMNB3nS0
S0mMdMO 86 dMYB3530 FgBmNENMON; 5) bn3mn gsdmbnmns dshnmbBmBngmo dxzemmogmals byeo-
56 ol bgd0m{8}.

Logdomonzgmmb L3-ob 187-7 Gybamab | Bofomals | Hobswogdom{9}: dgddgbn bogds bnzoals AgLsgyom-
g 8590653, MmEs godLb3znLydyMO sM nym Bozonl dgLogyofg, 3sagMad dgddgbo o3 Bad@ol dndsmm 33-
oombobenlingmony, 3nMsdnm 3o3domdns 3megdLbnbgym BmMmasbionsb, Mmdgmng AgLagyofg ymxzbols
3MyB0BE0sL 8obs8B 30330l — n39MaEYds, MmB 6ozl dazeNmdymMo shol abo dgLosnomty (158-7
Inbanab | bofon). mMnzg BgdmbLgbgdnmo bmmds PBMMNb3gmMyma3l dmdmazn Bozonl 3gonmbinbgoon-
Logfo dgddybol nbEIMgLdOL OE35LS s Ladmdsmagm dMYB30L godsMEn3]x0sbs s LNBEnEgL. o0-
LV, 00y 187-7 Gybamab | Bofomal | Hoboogds o3 dbemals Bgmg bohonbigsb sdmy3ngdma
07670meos gosbmydnmoa, 3sdnb bgdalidngMmo dscnmo gobisfmazs godlbbznligdmal shsyzmMydsdmbingmy-
00l godm, bode3nmo ngdbgdmes s 3gonmbnbnbngmo dgddgbn ym3zgenom3nl dgndgbs Losnomgdsl.
LM, 83 Bbemals Agmng Bahoemnlb BINBIE0SS SS3MB3MaEML, 01y My gomMxamgdgdals SMLgdMOALSL
bogds bozmnb 3gonmbnbnbngMmo dgddgbn dglssnmmy s Mmeal sM sa]ds gl 8gcegan. Ludmgsms-
Jm 3megdLdo gobbmMmEngymydymo 33momgdol (28.12.2011.) 3gcgasc, 187-9 8nbamol dgmg Bohoamol
300390 §oboscogds sy Asdmysmods: 3gonmbnbnbngmo dgddybn 39 gobogds bozoals AgLosno-
g, 079 gL Bozono AgLo3NNMYT O3Mas, Aol AM33sfgls, 56 dnbin BxdaL HobssmBoga Lb3sazsMae gozns
90L0 ABEMOIMMONESD, 56cs dx8dgbads nb Yusbynemme donmm{10}.

969657035 Lobadsmamema Lz-ob 187-g5 Bnbemo LHmMoce gobdstEo s doyonms 87073 3oMIamgds-
b9, ma3 01y bozono AgLssnomals bgennsb Aolin 63d0b gomady godmas, sbagmo xzemdIMO 39eMIdNMO
076905, MmA 603010 330Mo3 AgLdsnNMIL ESPOMNOMU.

dofmydnmoe 301m0070L J. Jmhsdzomo Mma: gl sbsfhabn 3nMmsdnm sM doymnogol dmdmszn
603000l 390000mbnbenbngmo dgddgbols dngm Logncmydal YBMydal Am3m3g00l 30Mmdyxd]dBY, MdEs
smbndbnmo gobLabmzmnmos 3n30mabEyt oml@&mnbsdn, 3gMdme, dgbognommol dxmmmdIMMANSD
dobo bgdoom Bozonl gedmbizgy, 6ozonl dxdgbs 3gmnmbnbnbngMmo dxzenmagmol dogM, Lalynemao
d7d7bs. smbndbyman dybamol 83-2 bsfoemol mmdmomadol nmds cmmagosnmsc, LmmMace gb goMmgdm-
70900 dmosbmyds. domogdymos, bmmadol dx0xsMEgdgmads smbndbymo bmMmadnl gsdmygbydolsl go-
035em0bHobml, MmammE shlgdymo dmEgdnmmody, oy dob Gomads sMligdymo Mysmymo Lnbsd3n-
ang {11}. d. Bmodals smongdnmo dmbobmydnom, bLadmgdasmasgm 3megduols 187-g 8ybenn s sMols dongmoce
LfMnmymaomo s Ladsmmmosboe 03936 BomM3IgNM d00b3335d0 3M0GENn3sb{12}. Logdg n8sdns, 0y
dofmEmmeegb smbndbyenn dbemol dnbssmlingsb sdm3smo, 3omUbsbsce nddbgds donsdgdenmyds, mad
o0ngmb 3gornambnbgonbingfm dgddgbl yzgmes dgdmbzgzsdo MAgds bosnommgyods baendan, ndol Bonbys3sco,
079 30856 dg0dnbs. dmszsmans dgdcegan domydmgdsba, 3gMdme, 3odLb3nlgdgmo nyml sMedglsgnmmy,
090d760 30 3g0000mbnbnbngMo. o7 sMaxzgmos bomg3sdn sMadglsgnmmy godbbznlgdmal 306omdstgy no-
o9, 00y My gBno dmbzs ol bgendo Jmbgds. Bols goggds dbmenmeo 187-g 8bemo 87-2 bafomnosb dgnd-
ang0s. 019339, 9Jo3 8oy Mngnsbaco 39Mas bgadg. 39m0mbnbenlingfgdol 3690 BaMygnmons. 39Mdme,
dmdmozn bozonb 878dgbo 396 0gbg0s 390n0embinbonbingmn, o AgLognomgd gl Bo3on s39Mas, AM33s-
gL, 56 olio 63d0L LOHNbssMAgaMe bB3sg39Ma go3ns Bnlin ABRMMOIENMANCD, Sbs 0y d73dgxbads
0bobo Nbsbynegmeo dnngmm. sbndbymo gbno bozogdal 8gdgbs dgndmgds nyml shsdsmEGm s 3gom-
0mbobnbngmo (39M 0Jbgds 3gmombnbolingMo), shsdge 3gmombnbolingMog. smbodbyma bmmdol
00655MbNESL nby gedmenl, MmA bnzools 3gdgbol gbo goblsbmamasl dxdgbal 3gonmbnbnbingfMgds-
oMy 390mbLNBNLNgMgOSL s oMy d7dd7bnl sdmnegdmgdsl ols dndsmo. vJgsb godmadwnbamy,
9OxMogLo oym benMdsdo Lo3YcMgdol 8gdgbsty ymanmaym yymomads godsbznmgdnmon{l3}. assb-
anmgd0o baesL sbsfabl dgoEast ggMmadsbool Lodmgdomagm 3megdlol 935-5 3oMogmoBnls sbsHILO,
39Mmdmeo, §§ 932-934-0b Lyznd3gBy, LogncMIdAL dxdgbs o Bogds, Y bozma TgLugyofgl Am33smgls,
056 603010 V35MES 36 gL Y35bsL3bgEN LB3dE39MIC 3o300s Tnlin ABEMOIENMONCSD. N3 dg0mb3g35d0,
0y dgLogyomy dbmemee sthodnMmees3nfmn dzmmogmo oym, sbsgmmaonmo §abo dmgddggdl, Mmeabss
603000 8930005 3BMMOYIIMNL FRMMOIENMONEL. (2) g BmMAgdo s godmnygbgds Bl 86 Lofom-
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000g3bmm BobNSbN Jomamegdnls ndsmo, nlyzy, MmammE 08 bn3zmgdol dodsma, MmIgmms gobbzo-
LYOS begds Laxsmm s1JE0MbL 86 §979-0b 15 Bofamol Msbsbds hs@Mmgdymon sndnombalb gboon{14}.
330356000 b3-0l 934-7 Bnbenol gobdstEgdnm, bmmas mf dgdmb3]35L 3obL3d370UL, 39Mdmeo: 1. 0
399Lb30LgdgMN sl shadnfMmesdnfmo Axzmmogmo, Mmeglbsg sMednMmesdnmMo dGmmMdIMMOS LB3NL-
01300 Ly 385M0bins, 83306 3gonnmbnbnbingMo dgddgbo bogds Bgbssnommy xzmmdymMmmonl 8ysmgeynion
9M0yMoNMONESb godmdnbomy, Immbm3zbol NBmgdal smMdmodnm. smbndbymal Hobsdnmmdss al,
mm3 3nMesdnm 8zemmdgmb 3gdgbal Bod@modmon3zn dg8saggbmmdnl slimymydal dmadgb@&don (xaM 30-
073) 993L 6709, VMO Il B3N sMa3nfmsdnmn dmMAJmMabsmM30l Bo3mnl gedmobmanl Bmmbms-
6oL PBRMYO0L EsMIMOOL sSm0sMIdNo. Amobm3bols Comdmdnm sthadnfmesdnfmn MMM 35Ma53L
B3ammOgemmosl, 338d960 30 8ol 0mgdL (ab. S 870). Lossm bgds 0 shs 3gmombnbonligmn 39dqbs
ab739 99030 3oMxdmMydd0L MbbzgmMnbsl: 30MmdsEldYMO Ly3YcMgdNL YBMIdNc BYn3gaNN go-
abb30byOL bo3ml, Boybyazace XM 300073 SMLYdPMO 853., 3-0L 3nMmodEIdNMAO LygNMIdLY, §§929,
930-0ls dgbvdsdnbs, 3gmnmbnbnbngmo dgLady 30Mmob g-b NBMNDb3xMULsYymMBsE, Mmdgmoi co30l
abmo3, YLoBmmbmydnlbionznl sbb3nbgdl Bgmobyg 3By co-B7. 3gMdsbonl Pdsmmabin ByegMmseymo bo-
Lodomongnm Lamomazn hombol Logdgdo (BGHD), 50,45) s70sbb8s -l dngMm bn3zcnl 3gonmLnbgonln-
96 7dabsls, S 934-0 ALodsdnbsc (s 38001 3-b BngMm Lo 3YMIONL NBMJdOL S35Ma30L): Bshmsmay,
3-b 3-Logsb 83EMAIMMBONL gosEgdnl sMamligdmdnLsl M dggdamm Ls3ncMydnl Y3EgdL dxdgbs ( (§
933), 01330, 8oL 85063 8g9damm 3-Losm30l Lnbsd30eMadn 3360 Ledmads3zenm NBMIdAL dnmgdals
dmobm3abol yx3mydol 7dg6s; 30600086 LydmBszmm YBMIdOL Bomgdal dMmbm3bal PRGOS Fos-
39010 076y, smom sMLgdmdL 3-Ls s g-b ImMals AzMMBOxMMONL Byaenmdooc YMonghomodsdn g330L
37560 Loxznd3gmnon (3sg, § 139 ab godm), bmenm a-b Iggdenm, BxzeMMdIMMONL dsemdNcN YMoNJM-
0MONESb godmenbamy, 390360 Bozmnb gsdmaobm3nl Amobm3bol YBmMIdOL E-bom3nl sTMdS,
Mmmdgymog 580l dgegaae Lygnomyxdal NBEgdsl Jgonmbnbnbngmace dyndgbs. dygan yEbsnmMos
080096500, M3dYbacoss dgmmy nBMnbagmymaeznls 308mgdo ©, MmImab Lobsfmagdemesz dmgdggdl
§ 934, 30mmoomo Lazyomaodol Mo0lxdENLEEL YBMIM EsdmMgdnmo oym, 30c0Mmy 3nM3gmo NBMYL-
390mymaznls 303mgd0 g, MmAgmbsg st dggdenm, § 933 ol dgladsdnboc, Lygnomyxdal NBegdal dydgybes.
019339, NAsmglbin 3gEaMasmyMo Ldbsdsmorgnm gmsbbadgds 58 3sbmbom gom3zsmnbfnbydnm dggal,
300000056 § 933 Lo o § 934 b AmMnb LB3sMOOLSM30L dgLadmydamMNs B7NsbbAgdYM Lo3sbMbIYO-
anm boe3Yd3genBg Fomno;gdy. 39Mmdmeo, 306mbo godmenl sMadnmeadnmn AzmMMOxMmMOnl 3nfMgs3nMm
0x3eMMOgmMOSLOSD 3omsbadmgdal 3mbBnEnnsb s 3gomombnbnlingfmo d3dgbabsm3nl Lozdsmnboc
000hbg3L 035, MmA godLb3nLYdIMO Mo30L FBRMMOIENMOSL LMY BmMBL; gl Hobsdommods dom-
Panamos dbmenmeoe § 934 ol 99006373500, 0113Ed, — IBMMOIMMONL SMHSMLYOdMBOOL godm — sfy § 933
ol 39001b3735d0. 2. 00 godbb30LgdgMN S sl sSMo3dnfsdnfmn dBmMmMdgmN, 85dnb 3gomombnbnling-
o dgddgbn bogds Agbssnommy, MmegLo dgLbadg 3nfn sl golbznlgdol smostgdal 3oBboo goslgdl
0x3eMMOgmMOSl o, 353., dbagnn FMMOgmmdNL dnomyenm PMmngMomodsl s3ysmgol sbmasb. gl
0mgdgeqol sbg3g Lobsdsmmmm 3Mad@n3nl dnbge3znmsE, Mmeglsg GgLsdy 3nMo 1d3SAMOL MMAsg 0s-
059L o Aol bymUL, bgena dgnHymb sMs bmenmeo dxddgbol FRMmMOgENMASL, SMd3gE Mv39 FNEMOL
018300530M33mM F9LO3YMgLINSE FBRMMOgENMANM-LbydsmammydMmn3zn NMmonghomdal dgbsmhAnbgdsl.
098., 3-0 3-b7 30MMosEgdYm L3YMIdNL NBIJONO ZodbB3nLy Logmbgmn s gL YISbsL3IBIIN ;-
30L30L dgLobobog goaligs Lahymdal MM m-b. 3-0 X3 300073 BabynEmMdNL BsLl LMy go-
ibddE] 3onmModads, mnogmb ngn 8gLesncMgs s goslibznbs bagdmbyma -l dndstho ;v30L0 30003
603010l godmobm3al Immbm3zbal NBmgd0L -Lom30L 3g;moebnbbngMn sMAMdNM. 7L -Losb
58mY 3000909 LOHYMOTn BndsMgdNL BgendgiMyangdsl, 0dEs, S0l dxdcga 3-Lomznl sbmMmEngymMydL
00§ mydg0L. godsEMbgdymn dgbgenmydol csbsbdsc, . ndgbl Lygyofgdal YBRMYOLL, § 934 abs 3o-
MogMmazznl byazndzgmby, 306500056 , M-L1BL LahymdTo BndsMmgdal byendg My gdol sEgd0o Nbs
3obegl gMmon3nmm3bymo shadnMmsdnmo xmmdgmoa. LoHnbssmdggm dmbobMmgyds 30, 30Mhodom, smo-
5oL Abmmmeo sModnmsdnmn s8sEJ0000 ABMMMOIENMONL SMLIOMBOSL 3-Ld OE-Ldgsb, 30650050
an. ymagmonzol sbyengdl 3-b G00ncgodg070L; 0079839, Jb § 934 ol 33-2 39BYLOLLM30L Lyidomalin oM

12



—
—

B Nel-2(11)2024

of0l, 30650056 3. IBEMOIMMON-LdBSMNENgdMN30 ;133eMLdBMNLN 603NNV SbeMMUL gsls, 300y
. o, dgLsdsdnla, MNMLNS ESE30LY. 01YTES, TG00 BBMMBOIMMONL dgbsbgd dmdm3mydaty
96 001g39L oM. en-b Bogh 3-b JncnncgdgdNL dgdcegmadn dalfyengds s nE3EMYdS ndnom, MmA -3,
130M330maL ymamobs, dnogmm ghon3nmm3bymo she3nmadnmo dxmmMOgmmos s 3800 dobs bogmb-
anob dgLogyofg{15}.

39M0a0700L Lyzamegdnmm Labgmadfoxzzm MaagolbEMmognol dx8mMgdsd gosndxmogLs Lo&ysEny,
053M08 onemnsbmosdn 39M AmbLbs 3Mmdmyds. MYgnLbBMaEns oM ndmg3zs 3omMabEngdl dogmn Mogo go-
Mnggdg00L Mamendo MmAgendg 3oMnaggool smosmydal Pdmgdgemdsbg dmaszsmdon. dsgsennmsco, dnb-
©MONEMMANL 3nsMyds JMbgdal golibznbgds®y dg0gman ¥dmJdgemodnm 6ndbo3l 0dsl, MmA Jmbgds
0d9d360em0s 30M0bogeb, Mmagabog oM 3gmbs dnbin golbzolgdal yBmgds, Bonbgszs ndaby, MmAB sm-
603610M3s 3oM0gg0s3 gonsms bubgamahozm MyanLiGMmoEns. 530l ESLYTE30E37dMSE dgndmgds IMm30yYy3s-
bmo 990930 dogamomon: b. 8-5 11.05. 2018§. Lomhganoo dodsMmoms gmal Mosnmbym Lsbodshorenmls
dm3slmbgg00L LLn3 Laxsthm MYaLbEMal ghm3bnmo LosggbEMULL s LLN3 LaxsMm Mygb&mal JMm36mMN
LOSgabEML s Jomorgnal Mygnmbymo mxinbnl dndsmon s Amombmas 3. 0-0b bysnmmydsdn, gmMal
096030350m0@ 7@ 0L Lmaxzgam.....-d0 dggdsmy 1709 33.0. LubmxyM-LadgyMbym sbndbymgdals dofhols
65337000L LobEYTYMo MyaaLBMmoEnnl dgbsbgd 16.06.2003F. AsbsHaMmal gonddgds, LomagnbEmosom fom-
dmgd0b dghgfgdal dgbsbgd Laxsmm MagbE&mal ghm3bnmo LosglbEmL dns Jofhomal mxznbinb 27.03.
2018 §. #.. 3o5fy33@&0agonl, LumygnbBmasom fomdmadals dafy3a@Enl dglbobgd boxsmm Magb@&mals g-
m3610mo0 bddglxbEML dogs Jomoraol Mygnmbymn maznbinly 27.04.2018%. #.. 3oefhy33&nmydals s sgo-
00b0bEMagonmMo Lohnzmals Es33sYyMBNMYOSBY Yool ;gdnlb dgbsbgd Loxsmm MggLEmal JMm36mn
LoogabE&mML 08.05.2018%. 3oaHy33@0mMIdOL dosnmae FEMDB...... Loxsmm MaLEGMTs Los3gmosom bo-
hozmoo 8ndsmons bos3gmainm Labsdsmammb, MmAgMABsE 939mMabENL Lohn3zsMO 3 OS3TSYMBOENY
05 YBE3MIMN SEM3S doLoAN3MIONMO gosHy33@nmds. Losdgmagom Lobsdsmommad LMo go-
0B05My J33005 06LESBENNL Labsdsmorgnml dogfh aEaIbnmMo BdJGMOMN30 gomMmxdmydgdn s LodsM-
0y0Mn30 gBslgde... Lagsbagom Lobsdsmogmad gobohnzmgdnmon gsbhnobydol gogdmdal, Lagdnl ds-
Loemadol dgbfazanal, Lozsbagom Lshozmal slad3zgdmdal dxdm§hdgdnl dggagse dnnhbos, md LLN3
Loxom MygLbEmol ghm3bymo bosglIbEML Logsbogom Lshnzsfn o S33symBNEgOL Lagstm3zgenmbs
5003060bEMS30YE0 Lad3MmEgbm 3meadLbolb 34-g Gybenal 3g-3 bahoeal AmcbM3blOL s LodobsEnm Lo-
hozofmo o 79333000 905M70s L3705 FBMASL Lyddgmsinm Lobsdsmorgnml dogf sd3300MIdTNMO
3M07&030L5g50 goblb393700L SMLYOdMONL LyGBYI3MN Y SBSLMSDS3], 5 SMLYdMAL Ly3sLbagnm Lohos-
Mo gobbnm3ol dggga Alassl Ladsmammydmos boznobby Logdomom3zgmml PBgbsgln Lobsdshorenmbls
05650007 3Mlgdnmo 3MogdEn3nbogeb goblib3e330mmn goafy3a@omadol domgdal 39Mmsynn. Las3gm-
S30m Lobsdsmammb gobohnzmgdnmao gsbhnbyds ot 3HnbssmBgagds ssdnsbols y3Mydsms oE30L
3Mb3963300L o 38dN360L RO g3Mm3Pma Lsbsdsmmmmb 3MYi336gbENM Ladsmmomb. bo-
30Ls3nm Lobadsmaemad dnohbns, MmMA 3oLaGmMon 33M dLOONMYOL Los3gmaogom Lsbadsthoemb dogM
Logddol gobbogmzsl ds@ymasenyin o6 LadmmEgbm Ladsthomoal BmMmAdgdal 8bnd3bgmm3sbn Csfm3g-
3000. L3ALOENM LoLddsMmmMmad gonbosms Amg8nm Logdgbg Losdgmagom nbLESbENNL LuLydsmMammmU
009 oa1bomn Bogd@mMomn3n gofmgdmydgdn s 58 gamgdmaxdgdmab ©s3e3dnfMmgdnm do3gmgdmo
LodsMoNgdMN30 336900 s dnohbns, MM Los3gmaEnm Labsdsmomad shligdoma LmMmag go-
5fy30@s dmEg8nmo ©o3s. smbndbs, Mmd Lvgddol Bsbagmgdol dnbge3znm, gmMal 3bogn3smodgdolb
99006 sMlgdnmo 3aBoNMo s 3gMmdm Ladsthmmal onMmoonmo 30Mxdol 3xzMmmdgMMOsdn (boMm-
820aMmdsdn) sMligdnm dofol 65337019017 LognoMmadal YBEgdNL sSMNsMgdal 3mdnbnols 09.02.2018F.
#7 35635Mgnmadnom 5.9-L Yoo JoJ3d M300Mb670Ms 8353701 ool Bom By LoznomMydals yMy-
00l sMnsfydsby 08 mEn300, Mmd smbodbyen JmbgdsBy Bagdbomegdmes LobEydyMmo MxaoLbEMsgns
Lb3s dgLogyofgby, 39hdmeo, gmfnl 81bogn3smodgdnl bmezgm ..-dn dcegdsfg 1709 33.0. Lobmezenm-
LOdgYMbyM Ed603bNMYdAL dnfob ba3zgon 2003 Hmol 16 n360Losb LolEgdnMn MyaoLEMmagnal bo-
Bd33mbBy 0hnEbgdmes 3.0.-b LabgaBbg. X.3-0s gobEbsgdno dndsmaos BoMyagnbiEmofgdgm mMasbmls
3.0-0b Lobganbg gebbmMEngmadymo LobEInMmo MyaoLEMOENal agongddgdol dmobm3boom, Medgyoy
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Pangdal 3o6donBg 010350 BMMOL s LuMagxdMMOL sMbndbmn dnfoo. Laxsthm MyabEmolb Jhmm3by-
0 bdsggbEmML dogos Jomamal Mganmbymo mxznbol goshysza@omadom, batmyzgnbmsgom Gomdmyos
dghgfeoys, bmenm dydcoga dgfhycs gobaEbocegdmal dngf Mgl magnnl genddgdal sdswsb&nigdgmon
©m39936&0L Homyeaabenmdol boydzmao. baxsmm MygbE&mol ghm3bnmo bosglabEm goshy3a@o-
@000 3 Ey38symaomMEs b. 3-0b 5INboLEMSEONMMO Loh3sMa. Ly3oLdENM 3od@ES8 stbndby, MmJ
3. 0-0L LogMdNL NBENJONL ESTSESLEYMIOIM M 3INEI6E I F0mNYOYMNS Fnfal Lagosbvbacom
Loo #232, m37moE Laxsmm MIJLEMI0 EIEYMO 3 SMAL. STLMSB3Y, Logdol dsbagngdal dnbye3z00..
ol 01900b bozMgdMMU. nb 1986-2007 Hengdal Logmdemm §ngbyddo s bmazgmb....-ob 1992-2001 fangdals
300l gobsfoamgdal bogddo 3.0-0b 3MT0b s ol Lobgamby Mogbnmo Jmbgydol Agbebgd AsbsHagdn oM
dmn3m3g0s. 1YJdx80 ELEIMNS gmMnl 30byEn3smodg@ol dgmonal s dLL dgLodsdolbo dmdsmo3gdo,
Mmdgmaoms dobge300 oM ILEGYM©IOS 3.0-0b s obn mysbol §a3Mgdol gmMol 8bogn3smoda@ol
LbmBgm..do 36m3Mgd0L BoFEN. Logabosom Lbsdsmammma doyoomys, MmA b. 8-ab dog 3. 0-0b Labgan By
39bbmMngmaydmo LnbGyBnMmo MyaoLEBMIE0NL gongddgdal Ammbm3boo dsfyaaliGmnmydymo mMgs-
BbmLsm30L 035 Mo30L0 Jnbsstling fomdmoaglbeos sdnbali@Mmagonmo Homdmadal faboo 3.0-0b
Lobgmbg gobbmMngmgdmn LobEgdnmo MyagoLBGmMoENal 306mbagMgdals glfazamab... slobndbszny,
mmd 3sMaanbGmamgdgm mmgsbmb 73 MagabEmognol dgLsbgd gosfyzg&nmadnl 3mbEMmmanal/go-
58m§H3g00lL dgbodangdenmds, 0193 Es goblabnmzgm dgdmbzgzsdn ngo smmdsenmace doncegs boznobl
5 M7a0LEMIEN0L 3o1ddx00L sdsslEYMadgmn M INAIBEIEN0L HoMmdmea]bs 3omAbMN3s Y 3-
oLy 3obEboydals 53@MMUL, MoE oM godmanbsmgmodl sdnbobEmosnymn MmmMmasbmbsm3znl 306mbom
0060390730m0 3MYds3mLoMgd0Ls s 39bMbom Esaggbnmo 30 gdMIdNL SMLNELSL. nb gomMmydm-
909, Mmad 5dnbolEMmagonm mmagsbmdn s nbabgds 3. d-0b Labymby LobEIGyMo MagolEmsgnoom sm-
Mobymo ndmszn Jmbaodals boznoMmgdol sdssbiGnmydymo emindgb@n s st gnbgds by33gonl
BLE0 SaNmAEIdSMIMOY, JObob sdnbabEMosnymn mMasbml dngf Lbogdol gomMmydmgdgdal godms-
30mJ35-9LHoz3mals Lagnmmgosl. bogsbsiom Lobsdsmomma smbadby, MmAa 08 gomyxdmydgoals gomzsmab-
000000, MmA Ldd3gmsegnm Lbabadsthommmb dngf s Es3dsymBamMes LLN3 Laxsthm MYgLbE&mol ghm3-
610M0 LBSEIBEML Lya3gmsgnm Lahozsmon, byazndazmnsbos b. 8-l Fngm Losezmis@m dmaAbabymadaobom-
300 goabnmn 0sbbnls LoggbEMULLM30L s30LMIdY, Bmmm SLEBSBMEYMIdIMO MBBbAl MEIbmMdS
3mbo3mymon s bydsmMamsbos. Logsbagom Labsdsmognmad Laxsthm Mggb&mol ghm3bymo LosglbEmUL
LogobdENM LoAN35MO EdYI3xdMS Bnnhbna{16}.

Lobsdsmangmgdnl 3Magd&ngsdn bdnMmns dg0mbag3700, MmegLbsg 3gyM33900 3085M:83906 LoLvdsM-
omb bomhgenno dnbomdnmmdnl gonddgdol momodsby, Mmadgzmois 30330 0s 30Mab Lubgambg dobin
3m3bogmo 00b0b goyne3zol NBmgd0o s Yyn3s-goynce3nl bymdgmangdgdo domoma smasmgdym
076s dgcoggbognn dgyM3zal dogf gLedy 30Mmsb ghos 08 3n0Mms godmbabemydals msmdsbg, Mmdmados
3mb3Mg&nm 006sd0 3bm3zmmogb. Lumhgymadn dmEn3zn0Mxdmos ndnm, Mmd dobmdommdnl gsEgdol
0mdyb@&dn, sbig3g 856507 s ol dgdaa53, MmEs 339M37 nym BLngnsnmMoe L3570 30Ma, Mm-
9l ofn dggdamm gogam 01930b0 Jagcegdals 360d365emmods s gdsmms ngn. Moombnmmo bsbsdsmognm-
700l g Lamhgmo E83TsYyMBNEIOYM 0J6s JoMNIbs. Bydmo dmEgdnmm 3Mb3MIGNM S y3zgmos
dbgo3L dgdonb3g39dn, 3033930 dsmEm AgLognomgls, 8odnb dxaddgbl oM g36g90s sMoznmsmn sdaxgMg-
090 BaJGMMgdn o300 dxbadgbal LndB303990. nbobo MS30L NBENGdJONL goMsbENalac3zol dmoom-
bm396 godLb30L70MNLOESL (58 873mb373580 gdodynce3gmNlivgsb) LogncmMadal NBMIO7dNL 3BI0EI0Y-
ang0g0L goslivynce bnzmby, Mo oM dnbgdL dgddgbl sthoznmam gomobEngdl, Maasbsi gedynwsgmo
030l dbMo3 dgbadamms sdmhbeogl, MmamMi bo3cdyddgbn shsyzmydsdmbiogmn godbbznlgdmobs-
390. 0505bosdg, dgddgbo 39M 0gdbgds smfdnbadnmo, MmA3 ngn gobices gmbydal gLasgyog Loslgdom
angaomymo dgbadgboom, Maasbss ymagmozol dgbadamms godmhbeogl bndngd@o, MmTgmdsE o3sMhas
Logyogds. dgfg 30 Mogn goMnalxdxd00 Jmbyds baendo Asy3zsmes dgddybl. oy AgLsgnommy ngbgds vd-
LmaYEYMo sE30L J33d, 85906 A3g60 393dybn o8 dx8cnb393990 O3MaE3L JMBYdLL, 080l BnYbys35,
Mmad ol 5sMols 3gornembnbnbingMo s Jmbgds ngdbs dgdgbognn myagscmnmaco. sbgonn ogma3no n3sfagds
LB bgdolidngmo Jmbgdal dgdgbodo, gl 30 d7630M0305 60dBS3L — dMYB30L OTdELL.
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Sbgon Aegmdsmymos 30, 3oy, sMobgmbsytgmoas shs dsmEm ymaznmo, sthadge 3mEgbinymo
09Lo3900M0bsM30L, MOasb JMBgdNL BdLINMMOY BxM3300070s LmMyce MM dMNB35d0. SASLMSb3Y, L-
3n0Mmy00b gosbofnamadnls gngasenyn bymbols sthgmbs, MmamMmoEss 0M1b63s, 30330Y350L sthogmygsm-
1M, 30Ms3n0m Mmd 30073507, dsgmdoemodmng J0xxdx0mMsb. bb3s dgdmbzgzsdn A3gb Amaznfhasl dMYB30L
50030mMBY 0835Yy7xbmo gMmondsbymnl syshamadno hsdmmondgymn Bo3mgdal goE3ms — Mmadgmog sy
dofmEm s0LyMEnmMNy, SModge 35@sLEMMBYMOE, S35L0S6s3], LabgmaFoxm gobznmsmgdymn dMN6-
30L oMmmb MgdPMMOL gdmLozsml: Mag YBMM gob3n0msMgdYmns dMNB3s, dnon YBMm dg&n dxdmbo-
350M0s, dngesm babymahozmb 30 Agydmons Hoamdsmamb Lablgdo HobssmBgamogdals dglsmdnmyod-
s, 6ydobdngm LaBmasmyxdsdo bmEnsayin 3Mmdmydgdnl gosbogmMamaco. dodobsagsdy, OMYb30L
396300050705 3nMes3nM 5b nndse bygmbsymgmos y3gmasbsm3znl: dgLbsgnomobasmsnl, bobBmagsmgdol
Lb3oLB3S BY6700LINZ0L S LbgMAGaBMLZ0LYE. 5770 godmdnbamy, dMNB3SE SYEOMIOIMOS
053033500 bydsmongdMnzn Lydnsmydgdoo.

503L0b6 V393d0M7000 JMYbdYME0 SBNTbs3C.: LydsmmomHalmngn cmnmgdal sMhobimmb oM Yb-
M76330mymazl 0865308ceg3Mace Ladsmameal 06EIMgLgdL, 3nfngoo, — badsmosefabmogo dsenbg bAo-
Mo HoMmacoggbls Hobs 3ensbby dM1B30L YBMY63g3mMymazal 0bEIMILIOL. gl 3MNEMMOL gobdsmEdsl s
8995MoNg0sL 8353M0 LddsMmonal Lsbsdsmammb §nbadgi 30 08580, MM nMndsE LsdsMmsmyMm-
0903 30 s0bEIMILINMONS dMYB30L PBMYD3gMYMBOL sMTs3emmdsdn.

0095bosdg, 0MYB35L gLoFnMmgds aE3s Lydsmommydmo3zn LodYsmgdgdnm. 0g03g JMxbdnMaaL
LoBys3g000, dMYB30L PBMYB3xMYmMazs 08580s, MMAT 30Mal Bomeen Jmbldol obsbnma bymLsymgmo
330 yos Mmd sM oymb Asdemognn, oLzl NEbmdn gomMydmgdgdom, syEnmMydImMos dyddgbals nb-
&afMgbgdal oE3y, Agbasnommals 0b6@MaLgdal doybyszsce. BogMed o8 dgdmbzg3sdnis 30 3Mmodengdgdo
o abLbgos. bydolidngmo dyddgbn, MmegLog Bgds Jmbxdal Axzmmadgmo, snbEgMabydnmas Ms30Ln
YBMI0700L bLndG 303700 538 JMbxdSBY. MmamMo ngbgdmes nbEIMaLgds dxddgbal Bngf Bozonl dg-
dg65d0 07y 30 abs, Mmeoglag gLagyotg bgds, Mms3nbn LyMznmal goMgdg dgbadmmms s 35MaML SmMbnd-
610m0 60300 Y 3obMbn 58 88013733530 EONES3L AL 30 MY, SMedgce sboem 73dgxblL? sdn@mad dgddybals
30Mmom o353 30 Y37 ENbEIMaLIdNMNO Ms30bn dgbsdgbal LndE 30380, 98 gbsdgbals dMAg6ENL
058053M700056, 1013eMgds 08 d9ddybaco, MmTgmnE esnb@aMmabgdnmans 08580, MmA dobn Lygyofgdal
YBMIOJ00 3 07dbsL s3eManmo dobo Lym3nmol gomMadg. s3sbomsbasy, ngn3g dgLsgnomy dydgmaddo
dg0dmg0s 0ymb snb@amabgdymn Mmd dsb dngEaL 03033 bo3mal golbznligdols Lodysmgdy, Jgwsb3g
Sbsgnn xzmogmobl P3mydg00L LndE 30zl NBMNOIgMLsYyMBSCO.

300000mbnbabngMyds, Mmamms 30603s300L IgbBmne30L 3ModgMmondo

SmMbndbmMo LNEYSE0S NBEY doshywal 3M33MmAnbol dgd3gmdaoc dgLogyoMal nbEgMmgLgdLy s
3900mbnbnbngf dgddgbl dmMmab. n3nyMgbin sSBMM3b6700L Ham&Gnmado —Hamb 0. 0. Agfg3sbnba, -Go-
9b730535 015300 MBbFNTEI3MMBNLY, MAJONSL A37YmMadM03 LyBmMs ;gmMmonl Lzghmdo s oM ofm-
7330056 8mgdgce LadoMmmandn. N3s65L3675mM0 ofnmace nmhgsl dnsmayeym, 3M33MmadLym gbob,
Mm3gmog sbobozl s3nmaldnmyadnmams nb@gmgLgdal Hobssmdgamdmnmosl, -smbodbym d50mb3g-
3500 01930830M37em0 dgLbognomol 0b@gMmabgdal s 3gonmbnbnbngmo dgddgbals shongmgdsdmbo-
a0 gdodlb3nbgdmnbegsb. 07 935LVbs3] 0BYBIENMBNMIOL Ladmgomagm dMNB3s s gob3znmsemydy,
Lo3NNMydNL NBMJOJ00 30 076705 BnboMad MBIV (MBS Medgbocedy gBmMEmMs), 3580b 3M3-
3Mmmadnbo dgndengds hsnozsenml Mmamma fommBo@gdymo.

015658730Mm3g Jomomm Ladmgomogm Lodshmsmdo sggbomo 3maddmmdobno, dgLogyogd
dg0dmgos dmombm3mlb 0s30b0 Jmbads o1 ngn dxdgabogmos 30Mnbsegeb Yuslynemmme, MmAgmbsg oM
33mbgos nlin gobbznlgdol NBENgds; 730 Jmbgds 8gdgbnmoas Lobyonmoom, 858nb AgLsgyofg Y3MYdS-
dmbognns dmnonbm3mb 0gn sMs3gonmbnbnbingfmo 838dgbalogsb, 3g;mnmbnbnbngfa dgddgbolivgsb 30
08 99006373500, Mmeglbog Jmbgds alzsMmanmoas dgbssnmmal dogi o6 30Malsgsb, Mmdgmbog Jmbgds
8900533090 3Jmbgos IzmMmogmmdSdn dgLsgnomal dngm ob BoBsEgdmo 030Lasb 6 L3nlasb, s6 go-
dmenl dxzamdgmMmmMonsb LB3s gbno dson bnyMznmab gomydy.

Lodmgomagm Ladsmmasmdn 3m33mmadnLn Esalbnmns 187-5 8nbenoo (3gcnembnbnlngma dyddy-

15



QNIZMIISN R LIAMIEN

60), MmEs 879d7bn bogds Bozmal 8gLsgnommy 8530653, MmEs godLb3nbgdgmo st nym Bnzonl dgLagno-
g, 85aMsd dxddgbon o8 ;odEnlL dndstm 3gmnmbnbnbngMons.... 39000mbnbnlingmMydol i@ Nbs
SMlLigdmMo gL Anb gosEgdsadcog.

050d5bsdg, AgLssnommal Jmbgdals s30L Amobm3boo LyMaxdemol bmeme 3gonmbnbonbng-
o 8908dgba. dxddgbnb 39;mnmbnbonlingfgds dgmadsmgmdl 08580, M3 356 oM nEMEs s M dxgdanm
LmeEbmey, Mmd Jmbydols Azemdgmb s 3gmbes dobin gobbanlgdol NBEgds. dx8dgbal 3gmnmbinb-
0bngMyds 39M3yMOL Aol PEMENbsMmmdsl, Mmad godLb3znbydymb o goshbns LydsmmsmyBmMId]IdO.
399Lb30L7dMNLOZS0 B3Nl Y3BMBbM gobib3znbgdsBY gobngs MALASMYdIML SMs3gon0mMLnbnlingmU.

d90dg60 8530659 39000embnbenbingmo, MmgbsE 850 oM 0ol s s Ybs nmegl Ms30L0 dxzMmm-
09mMo0L 5M356MbNgMYds (Y3Mm BAnMace 30 0357, godlb3nLigdmn, MMBIMASE gosligs dsl bo3zmo,
o aym gobbznLgdsby PBEgdOSMLNMN). s 85063, BMMTYMNMIdS s sME dggdanm Lmbms(gmeo-
6o o Fgbadamm mMEBs), — gogMdgamaodnmo Homdmeggbss. 338dgbl o6 sm dggdamm Lzmbms 3sLnyMo
0mgdgqonl emmlb s 3 333 sMoznmsm Jdggdgol, Mmad gogam, sb smmTymnmyds s dg-
qdanm LMEbMEY, 30M3YEMOL MomsE od@& 0yt Joggdgdl 3gddgbal AbMnsb, n8nLvc3zals, MmA gogam,
333b 07 5Md NBNJOSIMLNEYdS 3o8LE30LYdIML SBN3BNMO JMbgdalL gobb3nLgdsBY? 53 Luznmbals -
330m03 dmbobMgdgd0 sMhegmmazsmm3sbn..

dm35b0bmo smbodbymo benmdnl sbsemaBo. vy 05Mbgdgds Abmmme BMmyBs «sf 303Mme0», gbs
ombndbo3s smebsl 853dgbals 3sbonmo dmJdgegdalsl, Maasbss smbndbyma mmaAymomyds S
s0dnmyodces dgddgbl gdmgdgs Mmad gogam aodlbznbgdmol NBmgdgdn. ;3000 BMsBs «sfh dgdgdenm
93MEbms» 35Monemdl namm dxEL, 30My POMsMme 3sbnyMmmods. dogMmad sMmbndbymn wMmybBy oM
35MonEmdl sMs dJ&nnM JoggodgoL. omio 0dbgdmes BMaBs «39M dg3dgamon godggm», 3sdnb gl sndnam-
q0c0s d50dgbL sg&nnmo Joggdnboigb, agedlbznbgdmal LydsMmosmBMYd700L goblsBm3zMmadn, dogmsd
ab o 0gdbgdmeos LHmM. ;m3zmMos, Mmd 3gocmombnbnlngmydol gogyds dmacmbm3l MHANbgdYENgdSL
399Lb30LgdMAOL 6ozl golb3nlgdsBa{17}. SMLgdMOL goblb3zs3zxdnmMo AmbsbMYdSE. 0. 0. Agg3sbnbn
33M0&0370L sLgo 3MBoENAL: dbgmos Homdm3znagnbma Ludmgsmagm 0MYb3s, 53700 dyn33xmydals
0bgo demogf 9g4390%9, MmammE sdsl Bmombm3al dnbnbgn. Mmgmm dgmdsmgmosdn smdmhbgdmeo-
676 godynce33mmgd0, 3o obnbo ym3zgmmm3ol ngbgdmebyb 35eMydnmMbo fofmgagnbsocr sdmafnmaszn
0330390970700 Ly 3NMMIdAL YBMId0 obsbbznlgdgm bo3mBy.

sbg, MmA 5975050 ImJdgen 306mbo s 135 Egd7MdL dxddgbl gofMm33gnamo Joxwadnloggb goo-
Lb30LyOMOL NBENGdJONL 3odmMbSM3I3]35. FogMad 30b6mbal BMMTYEnMyds oM 873gdemm dzmebmes
05063 8mombm3al d59dgb0Logab gofizgnm Loxmobomal gomnagxdal emmb, Maasbsis dobbabmzmnm
090063737000 dgddgbl dgndmos n35Moneml, oo SeMdsIMdNG, MM 3odLLE3nLYdIML 5 oJ3L N3-
ang0g00 60300l golib3nlgdsBY. sgamnmace, bnzomals dxdgbs byannsb bgendo v835MoE IO BsLido.
oMligdmob bb3s sbmoE, MmImMalL vbsbda, GaMmdnbo «sf dg3gdemm FEMEbmEs» gdsbndsMmEgds NRG-
MHm Gomomeo. 8og., 030-6 S 932, v0%. 2, 57 A3960 Lsdmdomsgm 3megilols Bmombmzbno sfgmebs s
dom@&m Mbadn oYI3MmMONc sMa87c0 YOMsmm Hobsnbgomdnmsg). 011 o8 sBMBY s3a100m, h3gb
dm3nonbm3o dxddgbnbogeb 8ndn3 LowMmobomgls s 933056MdSL godynce3gmals dndsfmo, sdoo 30
h3796 dm3znmbm3zon H3360 Lodmgagnsgm 3megdLol 3MnbEn3dno s Lagmom 3gmnmbnbnbngf dMYB3SL
Pomamacoggbls. dbmenme ybgdn syI35M0 stmbs dgndmgds go3a&mmma gabbznbgdal sthonezmng-
050mbogMadL 3MEbSL. 837505 Lodmdamagm dMNB3s D337 N BBy SMLbmEnsmalEYMns, Bogmsd
0M1b30L IMbsHoeMygdal 390n0ambnbolingMgdal Logmoim Habo MaLLE SJE&YsMHNMo..

Lodmgaagm dfMNb33dn d58d760L Hobonbgsmdnom s 8gndemgds dgddgbals spnsmyds s 3gomngn-
LobNbNgMy. LydsmMmamamb s dgndmos AmbobmamL Ladmgsmagm dMnb3nl AmbSHoeMgxdL ByednHas-
6000 ImbBM3MB MB30560 3MBEMggBEIOL My LodoMomgdn3 Lod3xmMBY BEMMOY6 obslibznlgdg
6030l

d90d60 30 ydnmMns dg08mGAmL dgLsgnomy?

05 35063, sBMn, MmImoocsE 899d760 30 adnmos dgedmfamb godlbznlgdmal nmgds, mgyal-
30130l Lo3dsme dsg&seMny, oo PBYEIL, NdMd30 bozmal Bndsmom, MmTgenbBE LygncmMxdoL NBNY-
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00 gosnl Abmemeo babgamadhoxm MgaolbGmagnol dgdga. Lugmomeo, Lubgmadfoxrm MyxznbBmsznols
LOLEYBS, YBMIOOL gosbzms PdMmo3z Jmbgdsty, dgdmmadYMNS Y3zams YBRMIONL godd30M35eMmdnls
00bBb00) dMoz JmbgdsBg s Lydmemmeo, gsdmofaabmlb 306cn35300L dgbmne30l dgdmbzg3g00 PdMmos
qdmbgdsB6g. ydMazn Jmbgdols dndsmon LafgaoLbEmognm Habmogl dgdmagdsl dgbognomggdal 3nMmsdnmn
smPames, Mol dgggec y3gms 3Mhgbydxzngdn, Mmdmadbss sbams 9§0bssma8egalds n@ynstn 8@303909-
@g0700, 35M35376 SBMU. Loxsthm MyabEMdo MIznLbEMEN0L BoJE0 sLEGYMIOL JmbxdsbB NBENgdal
PomamImosbs s bobgmadfoxzml dogh Loxshm 3J&00 ESEILENMIONL gBoo gomMabEnMmydymb beools
IBmMIO0L bad30amdSL. Lodmgsmagm 3megdbol 30BbxdNLE gedmanbsmy, MaagnLEmMosnnl sJ&o _
qb 3oL Laxsmm EdLEYMYOS Ludmdsmagm gommnaglxdal byxndlgmby Homamdmdomn NBmgdal byo-
030mmoOnLa{18}.

BO3OLOEOM 35BS dobdsMmES3L, MmMA LydmJsmaogdm NBEgdgOL, MMTgENs SMlgdMoS 3eMNbydY
abmameo Laxsmm MYLEMNED, SBILNCYOO ZobLBINNMIOYMO 11330Lg0YMYd, Mo 3eNNbgds smn
89639330l dgdonb3g3sdn. v8gbs, domon gobbznlgoal, o@30Mm30L o6 Lb3sg3sMmo gobisfmaznls dyo-
06393590, 37&s ogen 360d365mmods 9boggds dgLodg 3n0Moms YBRMYdYOL, Mm3madolonzolsg smbnd-
6emo yBmyd0l Loxshm MygbEMAn MYznLbEMoENs fomdmoalbl dysm gamsb@nol LudsmorgngdMnzon
9hongmomool Homamdmdobocmznl. ym3zgmnzg smbndbymo donmnogol baxsthm Mygb@&mals 3603367-
anmdBY, 39hdmeo, Laxsmm Mgl Mol 36700l gobdsmEIdaLom30l syEnMIdIMO., LMmMo dgasbiogl
Loxom MIgbEMal sbndbymMds s BYOIENS, 01 My nbEgMgLgdl gaLsbnMyds smbodbnmo nbLE -
GVG0 Y, 977086 godmdnbomy, Mo 860d3bgmmds Jbodgds MaabEMmalb MyaoLBmMoEnnl BoJBL. N3nM-
390m3L ymzmobs, ynmomgds 1bs godsbznmgl Laxsthm MyaLbEmMoL sbndbnmaydsby, Mmdymos
Pomamacggbl Ladmgomagm 0Mb30L goMabEL s JaLbYMgdy dMNB30L dMbsHomal nbEIMaLgdals nb-
M76370mymazsl, oE39L. 3bndbnmo 3Mnbin3nl Lyxsndzgmby, mdnxIENMOE sMYdNMO BB — Loxs-
hm MyaLbEMI0 PBEgONl MIznLEMIENY, 03936 Bmdaly s 3gmambnbnlingfgdal 3M0bin3L Loxsmm
MgaLEMA0 MaoLEMIENONBIMNSBN PBRMYd]ONL gob3afaznls comml s Aolin LoLfmMol 3MhgbYdRE0S gb-
909, MmamMg scefMmnbgogmao dgLagyomal, sbiy3g sbosgmo d58dab0l NBENgdgdL. 3MB3MIENM dxdmbzgzsdn
smb0dbymo 3Mnb3030 033L 9LY37 3MIGMMAL (03Mog39ML) YBMYOSL{19}.

Mo godmenl, 390m0mbnbenlingfgdal 3MyBAdBENs YdMmoe3zn bnzmal godL3znLydmMol dndsmo oM
0mgdgeqol cos dgd3dgbo 30 egdnmns d3o8mfHaml ol NBENgdgdn? MgagoLGmagnnl LobEyds bmad, dgd-
3b0gmo 39000mb0bnbngMxdol 3emabingyma 3oaJa00L gsnm33mabfnbgdmmdom, ms3znbn shbno gsdm-
MobozL dgbadmadmmmosl Lb3nbo Jmbgdals 3gornmbnbnbngm dgdgbobol. dosgsmmoocn Lobsdsmognm
3M57303000506: LdbsBsMmongmb BogEMOMN3-Lydshomydmozn dgaEmads: domMOLOL Los3gmaiom Lsbo-
dofmoenmb badmgomagm Lagdgoms 3oma@ol 2016 §enob 31 dsnbnb goshy3aBnmadoo bosdgmainm bs-
ho3ofMmo o3dsymanmes, 3obehn3Madnmn gomshy3a@nmads gondds @y, sbamo goshyzgdnmydom
dyng3gmob bafmhgmo s 38symaznmes, Am3slnbols P396mbm dBmMmdgEMdNESE godmmbmanman ngdbs
Loazm PdMmozn Jmbyods. Lobsdsmorgnml dncnnmgdnm, gsblabnmagm dgdmbzg3edn, oEILENMIdNMO
oym, mm3 boszm Pdmsez Jmbgxdabg Myaolmomydnmo nym dmbsmhgmol bygyomMgdalb PBmYdY, bmenm
0m3slmbg Benmd s Jmbgdsl. 53sLonsb, Im3slinbgd 39M Hofmognbs Lumsbacm 3@ 30(3301MIdS, MoE -
S3bEMNMydEs dobn Mol dsthombBmangmgdsls Imbafhgyamol bosnomyodsdn sMLydnm Logszm nd-
o3 Jmbgdsbg. 50bndbmnb Loxznd3zgmby, 0337070Ms 30603530MO LoMAgmol sly3dsymBNMYd-
oo bygomm BogEmomMn3n d935g706emMmmody. Ly3obagnm Laladshmmmad st gonbosms gobivhnzmydnmo
89005§y33E0eg00lL Abxganmds s aslizzbs, Mma, mEgdnm dxdmb3gzsdn, dm3slnby dofals 6s33300L
sfadsmammbmadngmo dxzemmogeo nym, Moeagsb bugddgdo sthligdymo 3@ 30E]10NmMyd700l Boby30m, Am-
Lomhgenabs s AM3slpbol Ly gnomaxdal P3Myds MYgnLbEMNMadYMNS Laxsthm Magb@&mdn, cmoomanmbs
9060%901m0 3gmbos ¥bozsmmyMmo LonbEoxnsEom 3meo (b3-ob 311-312 3xbemgdon), s8Jbsc, 3060-
39609M0 Lafmhgamolb EsbszdosymmomMgdmMsE LozsmEIdYMm Lado Hnbsdommds st sMlgdmMds (1. dm-
Lomhgeng ¥bs nymb Bozool Agbognoig; 2. Im3sliyby Pbs nymb Bozool IeMmodgmn; 3. Im3slinbgl
o Mbos 3Jmbgl 93 603010l BMMONL NBMJOL). Logsbognm 3semeBed dnnhbos, Mmd godmbisizmg3n
oym Laxsmm MaabEmob ghm3bnmo Losggb&mL 31.08.2010§. §afomo, Moasb boaszm dnfols ba3zgom-
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b9 dbsmyms PBMYdM030 dagmdsmamonls sbivagba Yo gofMmizgnmoym coomgnmo dsoasbols
dmobm3zbol Bogd@momnsz-Lodshomydmozn boxydzgmon. goMmes s8nly, dm3slnbols dngm Loszm bos-
00l Mol dsoenBmBngfgdal dgLfozmabs s dgdmfagdal dnbbom, 3@ 303301NMIdINS Ym3gum-
abmo3zn, LMo s MONgIBIM0 S Jha3stm35b0 Lbsdsmammm 3Mod@nss Ladmdsmagm Lagdggdba
dm33tma30L 3MmEgLoLsmM30L, sMlgdoon 3603365mmMdS 3gmby, Lugddol Aslagngddn Homdmeggbogo Ls-
xoMm MygLbEmol Ambsgdgdnl dnbge3znom, Abstmgms Ly3ncMgdal YRMYdNM smMobymo dofob bo33g-
019000 B3JE0L gooBsM3nlb godm33cma3sl, Mo PS3M nym, 0NdEs oM nym salbomao bagszm by339-
o0 byymo, oy dobo Mm3xemody bafomo nym Bygdymn dgmmg 653370056. Ladgmainm Labodsm-
o mb, bdgdnb bgensbams gebbom3nbsls, YBgs godmgizamos 1. dodynce3gml 3Jmbgs 0y sMs 2009 Haunls
Lo3YMgdNL YBRMIdS MM Anfob 65337901BY, Bocasb MmABgemo Mo BmBbL3xaI0L AmnEa3cs; 2. 580l 8303
399mbo33mg30 nym dmbamhymols s dm3slinpbols dnfob bs3390000 ByEgdNL Bod@0 3. SFsEIO0M
0ym godmboizmg3zn, onomyymo dgbognomol yBmads MyaoLGmozns Mmeob s NBMId0L esdwa]gbo
mmdgmo m3ndabd&ob boxnd3gmby nym amygabiGmomydymon{20}.

3Mogd@nsodn sthoghomon 87001637305, MmegLsg sModsmombBmBngma sldymo dgbmoals yoco-
35-39ynce3nlb byemdg3mnmadol csmdsBy, Mmeglbsg dgbmos nynwyds 08 30Myxdal dogm, Mmdgmosg o0
d96monl dgLo3noMggdaLam3al, Bobynmdal mobbs s gosnbnsm, 96 bBofommomnsg gowonbacogls
00 33 LozyoMmIdal YBEMId0S IYMIZNLEMOMIONSM Loxsthm MIgbBdn, Myl bogds bmmady Lobedsm-
0m d30L bdasbn. 3oy, 8gbmds-boggdMdYdBY 39M Homdmadmds dgLadg 30Mmab Ly 3ncmydol Ne3ng-
09, Maasbss 3nMa, MmAxmdsg dgbmdal basdznma BgbesncMmalivgsb "dxndnbs™ smbodbymo ydMmazn
Jmbgds stz dglodsdnbn Logslnmo gosnbss s Laxsthm MyabEMAnE oM onEsMmaons Lysnommydals
PBMYOS. (3650000 38 S Sbgo 3MB3MIEM dg0mb3737000 LsLlyvdsthmmm 8335ymBnydL NdMmszn Jmby-
00l 8gLsznomal Labomhgenm dmmbm3bgxdl, Madxmy segnmo sJ3b sMebsdznmon gomMmnagxdal swydals
BJBL. bLanbEgfgbms MmamMm donmades dmbamhymg 030l JMbgdsl N30 sMebsdeznmmo goMoglodals
Sm0soMydnl dgdcoga? bdnMm 87003337000 LoLsdsmmmmb gebdsmEdgdby dsby sfhoxgmo crgdnmo.
053Ms0, bomgamny, Mm3 dmbsmhganal Bog Hofggbognn Lamhgmo, Mmd goMoggos Asom3zsenmb sMos-
SbmbogMma s 3y 306n35307M0 Lamhgmoa, ImLamhgymg FENmMMOES ESxOMNBIONDBS Ms30L0 Jmbyds
MLE0GIEN0M, SeMdSm), d78dgbnl dbMnsb dx3sliybgdal dndnom, ndals godm, MmAa dgmmy Abafgl o dg3-
35M3meos 3930 dobio 3g9;mnebnbnbingfMsg dxbmodal sdMbydsdn 30bccnisnno.

o7 Bogamons 30603530M0 LafMhAgmols s sMbsd3nmn gaMmnggdal dgcgagdals gesdmygbadal
Lomhgeol gMmdsbgmdo M35, Mol Esd3x0xmMns: dmbsmhgengl, Mmdgmois oM no3gdy, MmamM
abomy oMabsdeznmoa gamnggdnbs, s dgndmos gmbadols Bomads MgbGnGIEnnm, Moasbsi 167-g dnb-
a0l 010bsbdso, 30M3560gem dogmBomgmosdn ©a1dNsb sMmabsdeznman gofmnggdal dbsmMygdn. As3sbs-
587, LoMhgmolb o3dsymBOMIdS S 3oMNaJ00L dNsMyds MmamME sMobsdw3nmn, 133L337E03Ms
dmbomhgmolbom3znl, Moasbsi dsb ot dgydamos donmmb ms30bn gmbads MabEodyenom, 3g9Mmb3gdido-
Yanns dbmenme 306000353300, 08 3nMmdom, MM Lobadshommm LEBMOL Am3slnbgl stsozgmomlinbeon-
Logf dgddgboco. sbals Hobadnmmdgdn 30 Lobgbgs: dmEn3z0Mmydnm Bofomdo Lsbodsthomm sLsdNMYOL
090dg60l dm350mgmoslL gafmnggdnl sgonl §ob ndmgdgmb gaedbliznbgdmal ya3emydgdols dgbsdm§ago-
o, 3ghdmeo, 8go3mfHAmL MgaobGmognnl dmbsEgdgdan, bb3s dgdmbigzsdn, ozenal, MmA3 dobn dmJdg-
070700 §0bsybyszns, Moagsboi Lobsdsmomm s3sLmSbs3g LEPdMMOAL sMy Lydshmomby, sthsdgce
090d760lL dm3sengmdsBy, 35806 sMozgonmbinbnbngmydnl slizbs moznbomszsce godmadwnbsmymob.

Pomdmbognbns, Mmad sbigon 3mbBoEns sxrndbgdymons dbmeme 0MobEgd0L AlxIMMOsHy S
Lobsdsmom 3MogdEn3eBg s MasmyMace oM 3303100 MONgIBM Ludsthmaomdn. s 3snbs, smbod-
360l moMmbns, Mmd «dndgdo» d98d76900L «LoxMmobamals s g34305bmdal» Memdsby 8godamyds gobicogl
Mgomymn, 59sg35Mn Lsbvdshomm gosfysgEomgdals gsdm.

07y oM Pom3zyma o dgbssnomol ydmazo Jmbgdal yBmm LyMomBmo sE30L dalbedamadamosl bo-
3nMmyo0b Pbxdmag Asdmmondg3sb7,- Lagomms ncngd3sl, ma gl Pbs bogdmgl LadsmMmomnsbo gbom,
qb b 53700ML 30B6MBAYBIMTS S SMY LdLvTsMMA. 3MogE 03 YOS Bny3730meEgl LadsmMmaml s
sfy 3n0Mogoo. gb dgndmyods go3gmeal mfo bghmboo: 3 0 M 3 g M 0. E353506MbMm 3Msogd&nisdn sthlgdy-
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Abstract

The problem discussed in this article has three extreme solutions: imposing all risks related to potential
errors on the owner, imposing all risks on the buyer, and finally eliminating all risks through a registration
system and record-keeping that makes all rights clear and verifiable.

The operation of the rule of limitation on vindication is connected to the existence of a series of
circumstances: 1) the seller is acting in good faith, which implies the good faith of the seller concerning
the owner’s status. Regarding movable property, this means that the seller has possessed the item, while
for immovable property, it implies their registration as the owner with the relevant authority; 2) there is
a contract between the seller and the buyer aimed at transferring ownership rights; 3) the contract is for
valuable consideration; 4) the item has been actually transferred to the buyer and is not excluded from
circulation or restricted in circulation; 5) the item has been voluntarily relinquished by its rightful owner.
The idea that the buyer is obligated to verify the seller’s rights is currently very relevant, especially
concerning real estate, where ownership rights are transferred only after state registration. Generally,
the state registration system for the transfer of rights to immovable property is established to ensure
the transparency of all rights and ultimately to eliminate cases of limitation on vindication concerning
immovable property. The registration procedure for real estate introduces a direct description of the
owners, resulting in the loss of meaning for all presumptions that are currently contradicted by irrefutable
evidence. The fact of registration in the public registry confirms the emergence of rights to property and
guarantees the authenticity of those rights through confirmation by the state with a public act. According
to the goals of the Civil Code, the registration act serves as public confirmation of the validity of rights
arising from a civil transaction.

The article also discusses the theory of “the lesser evil,” which posits that a decision made in favor of one
party should bring as little harm as possible to the other party. In other words, the dispute is resolved
in favor of the party with less chance of protecting their property interests at the expense of a bad-faith
seller.

Keywords: Unauthorized person; authorized person; representative; loan agreement; mortgage;
vindication; theory of the owner’s liability; theory of the lesser evil.

In civil law, the acquisition of property from an unauthorized seller isa common issue. An unauthorized
seller can be, for example, a thief or robber who has stolen someone else’s property, or a person who has
found a lost item and, under certain legal conditions, has not returned it to its rightful owner. Additionally,
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an unauthorized seller can be someone in a contractual relationship with the owner that does not permit
the sale of property, such as a tenant or lessee who sells property to others without the owner’s permission,
or a representative or business manager who sells property in violation of their authority.

An unauthorized person includes both unauthorized good-faith possessors, who initially lacked the
right to possess the item or have lost that right and are obliged to return the item to the authorized party,
and unauthorized bad-faith possessors, for whom the law is stricter {1}. A bad-faith possessor must return
both the item and any benefits obtained from it, as well as any fruits of the item or right. The possessor is
required to compensate for any benefits that were wrongfully obtained {2}.

An unauthorized person can include the parents of a minor who sell their child’s property without
following the legally established procedures, such as without the involvement of guardianship and custody
authorities. These cases involve the sale of property conducted in violation of the rights of the presented
owner or the legally established powers.

The practical handling of such cases has led to numerous disputes.

he Civil Chamber of the Supreme Court of Georgia made an important clarification regarding the
fulfillment of obligations towards an unauthorized person. In a case brought by A against the respondents
L.M. and M.N. in the Thilisi City Court, A sought to annul an enforcement document issued by notary L.B.
The factual circumstances indicated that a notarial deed on a loan and mortgage agreement was concluded
between N.A. and L.M. with M.N. as an intermediary on April 30, 2012. Under this agreement, L.M., as
the “mortgagor,” provided N.A., as the “owner,” with a loan of $55,000 for a period of two months at an
interest rate of 4%. To secure the contractual obligations, N.A!'s registered real estate was encumbered by
a mortgage. The parties agreed that the interest would be paid by the plaintiff to the intermediary M.N.
Upon M’s request, the notary issued an enforcement document specifying the amount of the enforceable
obligation: the principal loan amount of $55,000 and a penalty of $1,800 as of August 1, 2013. According
to the plaintiff, he had paid both the interest and the principal amount through the intermediary M.N.

Ultimately, the Supreme Court reviewed the case in cassation and clarified through Article 373 of the
Civil Code that the examined norm pertains to the fulfillment of obligations towards an authorized person.
However, for the proper interpretation of this norm, it should primarily be considered in conjunction with
the specific norms governing the relationship between the parties. According to the second part of Article
373, the manner of fulfilling obligations relates to the performance of the loan obligation, and its validity
must be established in accordance with the rules characteristic of loan relationships. Therefore, in this
specific case, despite the loan and mortgage agreement being concluded through an intermediary, the
debtor/borrower was still required to fulfill their obligation before the creditor/lender, as the contract did
not contain any indication regarding the transfer of the principal amount to the intermediary, which was
essential for determining the recipient of the performance.

Asarule, the debtor performs the obligation themselves, but the creditor may also accept performance
from a third party who is not a participant in the given obligation relationship. Sometimes, the creditor
does not care who fulfills the obligation—whether it is the debtor or a third party. What matters to them
is receiving the appropriate satisfaction. The Cassation Chamber noted that the practical issue is not only
who performs the obligation but also to whom the performance is directed. The Chamber further explained
that under Article 373 of the Civil Code, the recipient of the obligation fulfillment includes not only the
creditor but also legal or contractual representatives, and a person authorized to receive performance
may also be determined by a court decision.

According to the Cassation Chamber, significant legal consequences arise from performing an
obligation to an unauthorized person. If this does not occur with the creditor’s consent, the debtor’s
performance will not be considered fulfilled, and the debtor will be held liable for non-fulfillment of the
obligation. Furthermore, the debtor has the right to demand the return of what was performed to the
unauthorized person, not on the basis of a regressive claim but based on unjust enrichment.

The Cassation Court dismissed L.M.’s appeal, thereby rejecting N.A.'s claim (Civil Code 976){3}.
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The Supreme Court of Georgia made an important clarification regarding the acquisition of ownership
rights for a vehicle as a movable item and the legal consequences of entering into a purchase agreement
for an encumbered item {4}.

The facts of the case were as follows: D.G. purchased a vehicle from D.B., which he subsequently
sold to G.D. The Revenue Service of Georgia confiscated the vehicle from G.D. on the grounds that it was
registered in D.B.'s name, who had an outstanding debt to the Revenue Service. The Cassation Court
explained that Article 186 of the Civil Code establishes the rules for the acquisition of movable property,
stating that in order to transfer ownership, the owner must transfer the item to the acquirer based on a
genuine right.

According to the second part of this article, the law exhaustively lists the cases in which the legal result
of the transfer of ownership occurs when an item is considered transferred. Specifically, the following are
deemed to constitute the transfer of the item:The direct handover of the item to the acquirer; The transfer
of indirect possession through a contract, where the previous owner may remain in direct possession; The
grant of the right to demand possession from a third party by the owner to the acquirer. The Cassation
Court held that to determine the existence of a legal defect in the subject of the sale, it must be established
whether D.B. was the owner of the movable item at the time the Revenue Service seized the vehicle.
According to the decision of the Cassation Court, the answer to this question must be negative, as it is
undisputed that D.B. transferred possession of the vehicle to D.G., who then transferred it to G.D.

It was also established that payment for the value of the item occurred, which clearly indicates that
D.B. no longer had ownership rights over the item after transferring it to D.G., even though the item was
still registered in D.B.'s name with the Ministry of Internal Affairs’ service agency. The Cassation Court
clarified that the grounds for the emergence of ownership rights are exhaustively established by the Civil
Code, which differentiates between the legal regimes for acquiring ownership of movable and immovable
pro{5}. The Cassation Court clarified that the case materials did not confirm that there was a claim from
the Revenue Service regarding the item at the time of the sale agreement between D.B. and D.G., or at
the time of G.D.'s purchase of the vehicle on July 21, 2009. Thus, the existence of a legal defect in the
ownership of the item at the time of the sale agreement was not established.

According to the Cassation Court, Article 491 of the Civil Code affirms the buyer’s right to request the
termination of the contract due to a defect in the item. However, the law sets specific conditions for the
realization of this right by one party to the sale agreement. As per this norm, the buyer may request the
termination of the contract based on Article 352.

For the consequence of exiting the contract—mutual restitution between the parties—the claimant
must indicate and prove the following: the respondent’s breach of obligations arising from the bilateral
contract and the fact that the creditor (the claimant) notified the debtor or established a deadline for
performance (Civil Code Article 405.1). The application of Article 352, which defines the legal consequences
of exiting the contract, is permissible only in conjunction with Article 405, which regulates the rules and
mandatory conditions for exiting a contract.{6}.

The Necessity of Limiting Vindication

The problem discussed in the article presents three extreme solutions: 1. Imposing all risks of
potential errors on the owner; 2. Imposing all risks on the buyer; and finally, 3. Eliminating all risks through
a registration system and record-keeping, ensuring that all rights are clear and verifiable.

The application of the rule of limiting vindication is associated with the existence of a number of
circumstances: Good Faith of the Buyer: This implies the good faith of the seller in relation to the status
of ownership. In the case of movable property, this relates to the seller’s possession of the item, while
for immovable property, it refers to its registration as the owner‘s property with the relevant registration
authority. Existence of a Contract: A contract must exist between the seller and the buyer that aims to
transfer ownership rights. Consideration: The contract must involve consideration. Actual Transfer: The
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buyer must have received the item, which is not removed from circulation or restricted in circulation.
Voluntary Transfer: The item must have been transferred out of the possession of the legitimate owner
willingly. These conditions are crucial in determining the validity of ownership transfers and the applicability
of the vindication limitation rule {8}.

According to Article 187, Part |, Sentence | of the Civil Code of Georgia {9}: ,The buyer becomes the
owner of the item even if the seller was not the owner, provided the buyer is acting in good faith.” This
is directly related to the provision in the Code that establishes the presumption of ownership—meaning
that the possessor of an item is presumed to be its owner (Article 158, Part 1). Both of these provisions
protect the interests of the good-faith buyer of movable property and facilitate the stability and simplicity
of civil transactions. However, if the first sentence of Article 187, Part | were understood independently of
its second part, then any invalid disposal due to the seller’s lack of authority would be deemed legitimate,
and a good-faith buyer would always acquire ownership. The function of the second part of this article
is to clarify under what circumstances a good-faith buyer becomes the owner of the item and when this
outcome does not occur. As a result of amendments made to the Civil Code on December 28, 2011, the
first sentence of Part Il of Article 187 was revised to state: , A good-faith buyer cannot become the owner
of an item if the owner has lost it, if it was stolen from them, or if it left their possession against their will,
or if the buyer received it without consideration.“{10}.

The Supreme Court correctly interpreted Article 187 of the Civil Code and pointed out the following
circumstance: if the item leaves the owner’s possession without their consent, the new owner will be
obliged to return the item to the original owner.

Q. Qochashvili rightly observes that: ,This provision does not explicitly specify the conditions under
which a good-faith purchaser acquires ownership of a movable item. However, these conditions are
established in civil law doctrine, particularly when the item leaves the owner’s possession with their
consent, is acquired by a good-faith purchaser, and is purchased for consideration. Beyond the wording
of the second part of this article, these are the logical circumstances that are implied. Therefore, it is
appropriate for the person applying this norm to consider not only the literal provisions but also the actual
reality beyond them.“{11}. According to B. Zoidze’s valid observation, Article 187 of the Civil Code is not
entirely flawless and justifiably invites criticism in certain cases {12}. The issue is that if we solely rely on
the content of this article, it creates the impression that a bona fide purchaser always retains ownership,
regardless of from whom they acquired the property. The essential points are that the transferor is a
non-owner, and the purchaser is acting in good faith. There is no mention of the identity of the non-
owner transferor or how the property came into their possession. This can only be understood from the
second part of Article 187. However, even here, the matter is not entirely clear. The concept of good faith
is somewhat unsettled. Specifically, ,,a purchaser of movable property cannot be considered bona fide if
the owner lost the property, it was stolen, or it left their possession against their will, or if the purchaser
acquired it free of charge.” This formulation suggests that acquiring property through these means can
be not only non-bona fide (,cannot be bona fide”) but also bona fide. The content of this norm implies
that the method of acquisition determines whether the purchase is bona fide or not, rather than the
purchaser’s attitude toward the property. Therefore, it would have been preferable if the norm focused
on the acquisition of ownership {13}. A similar provision is found in Section 935 of the German Civil Code,
which states that under Sections 932-934, ownership cannot be acquired if the property was stolen from
the owner, the owner lost the property, or it otherwise left their possession against their will. In cases
where the owner was only an indirect possessor, the same rule applies when the property leaves the
possession of the immediate possessor. (2) These norms do not apply to money or bearer securities, nor
to items whose alienation occurs through a public auction or an auction held pursuant to Section 979,
paragraph 1a {14}.

According to the interpretation of Section 934 of the German Civil Code, the norm distinguishes
between two cases. Specifically:
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If the alienator is an indirect possessor, where indirect possession by another party is sufficient, a
bona fide purchaser becomes the owner by acquiring the right to demand the transfer of possession
through the intermediary relationship. The precondition for this is that the direct possessor, at the time
the transaction is completed, still has the intention to possess the item on behalf of the indirect possessor,
by acknowledging the transfer of the right to demand possession. By ceding the right to demand, the
indirect possessor loses possession, and the purchaser acquires it (see § 870).

There is debate as to whether a bona fide purchase also occurs under the following circumstances:
if a buyer with conditional ownership transfers the item, despite the continued existence of, say, W’s
conditional ownership, in accordance with §§ 929, 930, to secure third party G, who in turn transfers it
to a fourth party, D. In the ,grinding machine” case (BGH, 50,45), the German Federal Supreme Court
agreed with D’s bona fide acquisition of the item, in accordance with § 934 (thus leading to W’s loss of
ownership rights). While G could not acquire ownership due to the lack of transfer of possession from K
(§ 933), G could still acquire the right to demand possession of the future entitlement actually owed to K.
Since the right to demand future entitlement was transferred, there was no longer any reason to doubt
the intermediary possession relationship between K and G (e.g., based on § 139), and G could transfer the
right to demand possession from the intermediary relationship to D, who thus acquired ownership rights
bona fide.

The outcome is peculiar, insofar as the second secured party, D, who benefitted from § 934, was
further removed from the conditionally owned object than the first secured party, G, who could not acquire
ownership under § 933. However, the Federal Supreme Court upheld this legally anticipated result, given
that a valid legal basis for the distinction between § 933 and § 934 exists. Specifically, the law equates
indirect possession with direct possession and considers it sufficient for bona fide acquisition that the
alienator fully possesses their possession.

This precondition is only fulfilled in the case of § 934, but not in § 933, due to the lack of possession.

If the alienator is not an indirect possessor, then the bona fide purchaser becomes the owner when
a third party transfers possession to them for the purpose of acknowledging the alienation, thereby
establishing a new intermediary relationship of possession with the purchaser. This also applies according
to judicial practice when the third party ,plays a double game” by not only facilitating the purchaser’s
possession but also maintaining the legal relationship of possession with the original owner. For example,
W transferred goods to K under conditional ownership and handed them over to the warehouse owner L
for safekeeping. K, before fully paying the purchase price, acted as if he were the owner and transferred
the goods by ceding his supposed right to demand possession to D in good faith. D then entered into an
independent storage contract with L, but continued delivering goods to W.

According to the prevailing view, D acquires ownership under § 934, as D, by entering into a storage
contract with L, becomes the sole indirect possessor. The opposing view, however, only recognizes the
existence of additional indirect possession by W and D, since L always followed W’s instructions. This,
however, is insufficient for the second case of § 934, as W, from a legal standpoint regarding possession,
is closer to the goods than D and thus deserves protection. Nonetheless, the doctrine of additional
possession should be rejected. The fact that L continues to follow W’s instructions does not change the
situation that D, having acquired sole indirect possession, becomes the owner of the goods {15}.

The introduction of mandatory state registration of transactions has improved the situation, but it has
not entirely resolved the issue. Registration does not provide guarantees against the invalidation of any
transaction in a chain of transactions in the future. For example, the recognition of a power of attorney
regarding the alienation of property, followed by its subsequent invalidation, means that the property was
acquired from a person who had no right to alienate it, even though the transaction was registered by the
state. The following example can be cited to illustrate this:

On May 11, 2018, Kh. M. filed a lawsuit with the Gori District Court against the defendants, the
National Agency of Public Registry and the Shida Kartli Regional Office of the National Agency of Public
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Registry, demanding the annulment of the registration made on June 16, 2003, concerning the systematic
registration of a 1709 square meter agricultural land plot located in a village of Gori Municipality under the
ownership of V. B. Kh. M. also sought to nullify the decision #... dated March 27, 2018, of the Shida Kartli
Office of the National Agency of Public Registry regarding the suspension of the registration process, the
decision #... dated April 27, 2018, concerning the termination of the registration process, and the decision
of the National Agency of Public Registry dated May 8, 2018, which rejected the administrative appeal.
The Public Registry appealed to the Court of Appeals, which rejected the appellant’s claim and upheld the
contested decision. The Court of Appeals fully endorsed the factual circumstances and legal assessment
established by the lower court. Upon reviewing the contested ruling, examining the case materials, and
verifying the admissibility of the cassation appeal, the Supreme Court deemed that the cassation appeal
filed by the National Agency of Public Registry did not meet the requirements of Article 34, Paragraph
3 of the Administrative Procedure Code of Georgia. Therefore, the cassation appeal was not admitted
for hearing on the grounds that there was no divergence from the established practice of the Court of
Appeals. Moreover, there was no likelihood that the cassation appeal would result in a decision differing
from previous rulings of the Supreme Court of Georgia on similar legal issues. The contested ruling of
the Court of Appeals does not contradict the European Convention on Human Rights or the precedents
set by the European Court of Human Rights. The Cassation Court concluded that the appellant failed to
substantiate that the Court of Appeals had handled the case with significant violations of material or
procedural law. The Cassation Court upheld the factual findings and legal conclusions of the appellate
court, noting that the Court of Appeals had correctly resolved the dispute.

The case materials show that, by the Decree No. 7 of 09.02.2018 issued by the Commission for
Recognition of Property Rights on Land Parcels within the Gori Municipality, Kh.M. was denied the
recognition of ownership rights over a land parcel he had occupied without authorization. The denial
was based on the fact that the land had already been registered through systematic registration in the
name of another owner, specifically a 1,709 sq.m agricultural land parcel in a village in Gori Municipality,
which had been registered under V.B.’s name since June 16, 2003. Kh.M. subsequently appealed to the
registration authority, seeking to annul the systematic registration in V.B.'s name, asserting that he had
been in possession and use of the land for years. The National Agency of Public Registry’s Shida Kartli
regional office suspended the registration process and eventually terminated it due to Kh.M.'s failure to
submit documentation supporting the annulment of the registration. Kh.M.’s administrative complaint
was also denied by the National Agency of Public Registry.

The Cassation Chamber noted that the document cited as proof of V.B.s ownership was land tax list
No. 232, which was not stored in the Public Registry. Moreover, case materials indicated that there were
no records of V.B.’s family in the village communal books from 1986—2007, or in land distribution records
from 1992-2001, confirming property in V.Bs name. Additionally, municipal and Ministry of Internal
Affairs records did not verify V.B.'s or his family’s residence in the village of the Gori Municipality.

The Cassation Court pointed out that Kh.M.’s appeal to the registration authority for the annulment
of V.B.s registration essentially constituted a request for an administrative review of the legality of V.B.'s
systematic registration. The Court emphasized that the registration authority has the power to review and
verify the legitimacy of its registration decisions. However, in this case, the authority took a formalistic
approach and unilaterally imposed on the applicant the responsibility to present documentation for the
registration‘s annulment. This approach does not align with the core duties and responsibilities legally
entrusted to the administrative body.

The fact that no ownership documentation exists for V.B.’s land registration, and the exact location
of the parcel could not be determined, underscores the necessity for the administrative authority to
thoroughly investigate and examine the circumstances of the case. The Cassation Court noted that, given
the circumstances and the fact that the Appellate Court did not satisfy the appeal filed by the National
Agency of Public Registry, it was justified to award the costs of legal services incurred by Kh.M. against the
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agency. The Court also found that the amount to be reimbursed was reasonable and fair. Consequently,
the Cassation Court declared the cassation appeal of the National Agency of Public Registry inadmissible
{16}.

In court practice, it is common for guardians to petition the court for the annulment of a power of
attorney granted to a person for the sale of property owned by a ward, especially when the sale and
purchase agreements have been declared invalid by the guardian who compiled them, in conjunction
with a third party, regarding the eviction of individuals residing in that specific property. These petitions
are justified by the fact that at the time of granting the power of attorney, as well as before and after, the
guardian was a person with a mental illness who could not understand the significance of their actions and
was unable to manage them. District courts have granted these petitions in full. In the above-mentioned
specific case and all similar instances, we protect only the property owner, which means that the purchaser
will have no compelling factors to substantiate the legitimacy of their acquisition. They demand proof of
ownership of the property being sold from the seller, which does not provide the purchaser with any
guarantees, as the seller may also be an unauthorized seller of the property. Consequently, the purchaser
cannot be assured that they have become the legitimate owner of the property through a fully legal
transaction, as there may always be an individual who has lost their ownership. Then, through a series
of transactions, the property may end up in the hands of the purchaser. If the owner is under absolute
protection, our purchaser will lose the property in this case, regardless of being a bona fide acquirer and
having legally purchased it. Such an approach undermines the incentive to acquire any property, which
naturally leads to a ,,stagnation of turnover.”

Such a situation is clearly disadvantageous not only for the former but also for potential property
owners, as the value of property is manifested precisely through its circulation. Moreover, the absence
of a legal means of property distribution, such as circulation, will lead us to illegal, to put it bluntly,
violent actions. Otherwise, we would have to replace circulation with the exchange of items that have
been forcibly seized from each other—which is not only absurd but also catastrophic. Additionally, the
state derives revenue during a developed circulation: the more advanced the circulation, the greater
the income. A wealthy state can allocate resources to mitigate conflicts and address social issues in any
society. Therefore, the development of circulation is beneficial, either directly or indirectly, for everyone:
for property owners, for various segments of society, and for the state itself. Hence, it is essential to
protect circulation through legal means.

In this regard, Erenburg noted: , Legal order almost never consistently ensures the interests of justice;
on the contrary, legal order often prioritizes the interests of ensuring circulation. This finds explanation
and justification even before the court of strict law in that even indirectly, the legal owner is interested in
the enhancement of circulation.”

Therefore, circulation requires protection through legal means. In the words of Erenburg, , Ensuring
circulation means that beneficial changes to a person’s tangible property should not be disrupted by
unknown circumstances; thus, it is essential to protect the interests of the purchaser, regardless of the
interests of the property owner. However, even in this case, problems remain unresolved. Any purchaser,
upon becoming the owner of the property, is concerned about the security of their rights over that
property. What motivation would a purchaser have to acquire an item if, upon becoming the owner, they
could lose that item against their will, with the law protecting not them, but the new purchaser instead?
Therefore, even the unconditional protection of the purchaser, who is concerned about the security of their
acquisition from the moment of purchase, is seen as a purchaser who seeks to ensure that their property
rights are not lost against their will. Furthermore, the same property owner may later be interested in
obtaining the opportunity to sell the same item, thereby ensuring the security of the new owner’s rights.

Good Faith as a Criterion for Limiting Vindication

This situation must be resolved through a compromise between the interests of the property owner
and the good faith purchaser. The extreme points of thought—writes B.B. Cherepakhin—despite their
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consistency, remain within the realm of pure theory and do not reflect the functioning of current law. The
latter largely chooses an intermediate, compromise path that reflects the contradiction of the opposing
interests—in this case, the interests of the original owner and the good faith purchaser against the
unauthorized seller. If civil circulation operates and develops alongside this, and property rights exist at an
acceptable level (albeit somewhat limited), then the compromise can be considered successful.

In contemporary Georgian civil law, the established compromise allows the owner to claim their
property if it was acquired from a person without compensation who did not have the right to dispose of
it. If the property was purchased, then the owner is entitled to demand it from the bad faith purchaser,
while they may claim it from the good faith purchaser only in cases where the property has been lost by
the owner or taken from someone to whom the owner had transferred possession, or otherwise exited
possession against their will.

The compromise in civil law is established in Article 187 (,Good Faith Purchaser”), which states that
,the purchaser becomes the owner of the item even if the seller was not the owner of the item, provided
that the purchaser is acting in good faith... The fact of good faith must exist prior to its transfer.”

Therefore, only the good faith purchaser benefits from the demand for the protection of the owner’s
property. The good faith of the purchaser lies in their lack of knowledge and inability to know that the
property owner did not have the right to dispose of it. The good faith of the purchaser implies their
ignorance regarding the seller’s lack of legal rights. If the purchaser became aware of the illegal disposal
of the item by the seller, they would be deemed bad faith.

A purchaser is considered good faith when they ,,do not know and should not know of the illegality
of their ownership” (more often than not regarding the seller, who transferred the item to them, not
being authorized to sell it). Nevertheless, the formulation ,,and should not know” (knowledge and possible
knowledge) is an extended concept. The phrase ,,could not have known” refers to passive actions on the
part of the purchaser, who did not take any actions to ascertain the legality of the seller‘s authority. In
contrast, the formulation ,,could not have known“ suggests some active measures taken by the purchaser
to determine whether the seller had the authority to dispose of the property in question. Opinions
surrounding this issue vary.

Let us analyze the aforementioned norm. If there were only the phrase ,I did not know,” it would
indicate the ignorance of the purchaser during a passive action, as this formulation does not compel the
purchaser to act to ascertain the seller’s rights. The phrase , | could not have known,” however, implies
more than mere passivity. Yet this phrase does not suggest any active actions either. If there were the
phrase ,| was unable to find out,” it would compel the purchaser to take active measures to determine
the seller’s legal rights, but this would not be appropriate. It is believed that ,the understanding of good
faith requires a duty of inquiry regarding the seller’s authority to dispose of the item.” {17}. There are
differing opinions on this matter. B.B. Cherepakhin criticizes such a position: It is difficult to imagine civil
circulation built on such strong suspicions by buyers as required by Binding. What position would sellers
find themselves in if they were always obliged to provide exhaustive evidence of ownership for the items
being sold?”

Thus, the currently applicable law does not compel the purchaser to take specific actions to clarify the
seller’s rights. However, the formulation ,,| could not have known“ still requires a certain degree of caution
from the purchaser during the transaction, as in certain circumstances, a purchaser may reasonably
suspect that the seller lacks the rights to sell the item. For example, purchasing an item at an evidently
low price from hand to hand.

There is another viewpoint, according to which the term ,,| could not have known“ is interpreted more
broadly. For instance, Article 932, paragraph 2 of the Civil Code demands that ignorance is not only due
to gross negligence but also mere oversight. If we adopt this perspective, we require continuous caution
and suspicion from the purchaser toward the seller, thereby adhering to the principles of our Civil Code
and general good faith circulation. Only grossly negligent ignorance can be equated with knowledge of
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the seller’s lack of authority to dispose of the item. Civil circulation has long ceased to be socialist, but the
general rule of good faith among participants in circulation remains relevant today.

In civil circulation, a purchaser’s oversight cannot be equated with bad faith. The law cannot demand
that participants in civil circulation meticulously inquire about the legal grounds upon which their
contracting parties possess the items being sold.

Is the purchaser obligated to verify the owner?

Nevertheless, the viewpoint that a purchaser is obligated to check the seller’s rights is currently quite
relevant, especially concerning real estate, where ownership rights transfer only after state registration. In
general, the system of state registration regarding the transfer of rights in real estate has been established
to ensure the transparency of all rights in real estate and ultimately to exclude cases of vindication
limitations concerning real property. The registration procedure for real estate provides a direct description
of the owners, resulting in all presumptions that are currently countered by conclusive evidence losing
their meaning. ,The fact of registration in the public register confirms the emergence of rights to the
property and guarantees the validity of the rights through state confirmation by public act.” According to
the objectives of the Civil Code, the act of registration serves as public confirmation of the authenticity of
rights arising from a civil transaction {18}.

The Cassation Court clarifies that civil rights, whose existence is manifested solely through the public
register, possess a special characteristic that becomes evident in their disposal. Thus, in cases of sale,
encumbrance, or other dispositions, the rights of third parties are given significant importance, as the
registration of such rights in the public register represents a solid guarantee for the emergence of legal
relations. All of this underscores the importance of the public register; specifically, to clarify the concept of
the publicregister, it is essential to accurately assess its purpose and function, what interests this institution
serves, and consequently, what significance is attributed to the fact of registration in the register.

First and foremost, attention should be drawn to the purpose of the public register, which serves as
a guarantor of civil circulation and protects the interests of participants in that circulation. Based on this
principle, the objectively existing fact of registration in the public register safeguards the principles of trust
and good faith in the disposal of rights registered therein, and its presumption of correctness applies to
both the previous owner and the new purchaser’s rights. In specific cases, this principle also protects the
rights of the creditor (mortgagee) {19}.

So, does the presumption of good faith not apply to the seller of real estate, and is the purchaser
obligated to verify their rights? The registration system, designed without considering the classical
understanding of good faith, inherently excludes the possibility of acquiring someone else’s property in
good faith.

An example from judicial practice: In a decision by the Civil Chamber of the Thilisi Court of Appeals on
May 31, 2016, the appellate complaint was upheld, the challenged decision was annulled, and the buyer’s
claim was granted, resulting in the disputed real estate being reclaimed from the unlawful possession
of the respondent. The court indicated that it was established in the case that the property rights to the
disputed real estate were registered in the claimant’s name, while the respondent was in possession of
the property. Moreover, the respondent failed to present sufficient evidence to confirm the legitimacy of
their possession of the disputed real estate owned by the claimant. Based on this, the factual composition
necessary for satisfying the vindicatory claim was evident.

The Cassation Court did not accept the reasoning of the challenged decision and concluded that, in this
case, the respondent was an unlawful possessor of the land plot, since, according to the evidence in the case,
both the claimant’s and the respondent’s property rights were registered in the public register, each assigned
a unique identification code (Articles 311-312 of the Civil Code). Thus, the three prerequisites for satisfying a
vindicatory claim were not present (1. The claimant must be the owner of the item; 2. The respondent must
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be the possessor of the item; 3. The respondent must not have the right to possess that item).

The Cassation Court considered it necessary to examine the letter from the National Agency of the
Public Registry dated August 31, 2010, as it was essential to clarify the factual and legal basis for each
party‘s claims to establish their legal status regarding the disputed land plot. Additionally, to assess
and verify the legality of the respondent’s possession of the disputed property, a thorough, complete,
objective, and uniform judicial practice in civil cases was crucial. It was important to investigate the overlap
of the registered land plots according to the data presented in the case materials from the public registry,
which was indisputable, although it was not established whether the disputed plot was entirely or partially
adjacent to another plot. In re-examining the case, the appellate court needed to investigate: 1. Whether
the seller had ownership rights to the two land plots in 2009, and what data each of them contained; 2.
Following this, the fact of the overlap between the claimant’s and the respondent’s land plots needed to
be examined; 3. Additionally, it was necessary to determine when each owner’s rights were registered and
on what basis, specifically the document that established those rights {20}.

In practice, there are numerous cases concerning the purchase and sale contracts of buildings that
have been unlawfully constructed, where the building is sold by individuals who have not paid the purchase
price to the actual owners of the building, or have only partially paid it, and whose ownership rights have
not been registered in the public registry. This often becomes the subject of court disputes. It is clear that
third parties cannot acquire ownership rights over buildings in such cases, as the person who ,,purchased”
the property from the true owner has neither paid the appropriate price nor registered the ownership right
in the public registry. Consequently, in such specific cases, the court grants the claims of the real property
owner, as the fact of entering into a non-genuine transaction exists. It is interesting to consider how the
claimant would reclaim their property after the recognition of the non-genuine transaction. In many
instances, the court’s explanations do not address this. However, it is evident that the claim presented by
the claimant, asking for the transaction to be deemed unlawful rather than a vindication claim, aimed to
restore their property through restitution. This may have been due to the fear of a counterclaim from the
buyer, as the claimant likely wanted to avoid raising suspicions about their good faith in reclaiming the
building through vindication.

Here, it is clear that there is a confusion between a vindication claim and a claim for the effects of
a non-genuine transaction, which is unacceptable: a claimant who is not considered a party to a non-
genuine transaction cannot reclaim property through restitution, as, according to Article 167, the parties
to a non-genuine transaction return to their original state. Therefore, the satisfaction of the claim and
the recognition of the transaction as non-genuine are futile for the claimant, as they cannot reclaim their
property through restitution; vindication is the only prospective option, provided the court recognizes the
respondent as a bad faith purchaser. The prerequisites for this are present: in the reasoned part, the court
substantiates the purchaser’s obligation to verify the seller’s rights before entering into the transaction,
specifically checking the registration data; otherwise, it considers their actions negligent. Moreover, the
court discusses not the law but the purchaser’s obligation, which leads to the conclusion of bad faith.

Itis suggested that such a position is based solely on the reasoning of lawyers and judicial practice and
is not actually substantiated by objective law. Nevertheless, it is worth noting that the ,fears” regarding
the ,,caution and suspicion” of purchasers may become real due to such judicial decisions.

If we do not deny the possibility of more serious protection for the property owner against involuntary
deprivation of property, it must be stated that this should happen in a fair manner, carried out by the
legislator and not the judiciary. Practice should follow the law, not the other way around. This can be
done in two ways: FIRST. We should codify the existing trend in practice by introducing a new paragraph
in Article 302, Section 1, or include this paragraph as a new point in Article 302: ,4. A bona fide acquirer
of property cannot be recognized if, at the time of acquisition, the registration data reveals circumstances
that prohibit its transfer.” SECOND. The acquirer should not be burdened with the obligation to verify the
seller’s rights to the property; instead, the state should ensure the more reliable protection of the owner,
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for which mandatory registration of all contracts involving real estate should be introduced. Currently,
mandatory registration is in place for the sale and purchase agreements of residential buildings, as well as
for the sale and purchase agreements of enterprises, gift agreements for real estate, and other contracts
involving real estate.

This can only be explained by the fact that the legislator considers these transactions to be particularly
significant and imposes an obligation on registrars regarding these transactions in order to avoid further
uncertainty. It is particularly noteworthy that state registrars are required to conduct an examination of
the documents related to real estate (to carry out their expertise) to exclude the possibility of the acquirer
acting in bad faith, as it is unreasonable to expect an ordinary participant in civil circulation to verify the
seller’s rights if a professional lawyer fails to do so. Therefore, having the contract registered with the
justice authorities signifies the acquirer’s good faith—this is a reliable way to confirm the acquirer’s good
faith.

Justified Protections for the Owner and the Good Faith Acquirer

Currently, all restrictions on the owner’s claim for the recovery of property from the illegal possession
of a good faith acquirer are based on the legal literature’s theory of “lesser evil.” The essence of the “lesser
evil” theory is that a decision made in favor of one party should cause the other party as little “harm” as
possible. In this context, the dispute is resolved in favor of the party that has a lesser chance of protecting
its property interests at the expense of the bad faith seller. For example, if property is acquired from a
person without payment, who did not have the right to sell it, then the acquirer will not incur financial loss
by returning the property to the owner. Therefore, in this case, regardless of the acquirer’s good faith, the
property is always returned to the owner.

The situation is different when the item is purchased for a price. Here, we draw from the so-called
“owner’s fault theory” as the basis for losing their rights. The fault lies in negligence or error in choosing
the counterparty—specifically, a person to whom the owner entrusted their property. This individual, by
violating the contract with the owner, proceeded to sell the property. Some legal scholars argue that if
a person fails to ensure their rights and allows another to benefit from their property, they deserve to
lose that right. Indeed, the owner personally chose their counterparty and is responsible for the risks
associated with their actions, not the other party who fortuitously became the acquirer of someone else’s
property.

The “lesser evil” theory assumes that the unauthorized seller violated their rights before the owner,
and since the owner chose them, they are better acquainted with that individual than the acquirer.
Consequently, the owner has a greater chance of obtaining compensation from the seller for the breach
of duty than the acquirer does. Thus, if property is removed from the owner’s possession at their will
(through a transfer of custody, pledge, lease, etc.) and is subsequently acquired by the acquirer without
compensation, then the owner should be denied the right to vindicate the property. Some legal scholars
maintain that ,specifically, the owner does not have the right to reclaim an item that has been transferred
under lease, loan, custody, etc., since in this case, the property has been removed from the owner’s
possession (factual control) at their will.”“ In such cases, the owner should have exercised greater caution
in selecting the person to whom they entrusted their property. At the same time, the owner usually knows
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whom they have entrusted their property or (if the defendant does not possess the item)
its value.
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Case No. BS-416, October 22, 2020. supremecourt.ge/ka/fulcase/27578/0.

Karl Binding.

Commentary on the Civil Code, Vol. Il, Thilisi, 2018, p. 598.

Case No. as-307-633-07, October 10, 2007.

Case No. as-707-677-2016, September 23, 2016, pp. 35-36.
(http://prg.supremecourt.ge/DETAILVIEWCIVIL.aspx .
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33000 3)B3Mdy
Ls>9mosdmmolbm bsdstmoranol com9@mmo,
3mMmob b>byandfnazm 1b039MbLoGEIGNL S30aMm0MydNHM0 3MmazgbmMa,
sbsano ndsmangbn bsLH>30M909aM0-60mmb0l 3mazabmMmo

606m 3omoBGmbBodznmo
bs9mosdmmolbm bydstmorannl dsaobdmn (olm)

9300380053803 3I0L 30bILOLE3IdTMB3NL BM3NAGN LO3NMLO
3MBEISVNL 1999 6ANL 3M63366N0L BIGHB3WIBA0)

SbmEoEnd

LogMhonsdmmobm Ladmgomogm 8305309, LE3S LoEMbL3IMMEM EIMaggdmMsb ndsmmydsdn, bys-
domeo sbagmo bzghms, MmAganoE 813035 30M8MEgds &gdbmmmagnynmo domEa3zxdal gozmyboon.
Lobgaddm356gmm Loghosdmmabm LadsmonmgdMmnzn bmMdgdo XM 30033 Asdmysmndgdal gBo3-
699. 9mb0dbym LxzgMmmdo gho-gfhor P86nd30xMM35673L LozncbL HoMmImMaaggbl v30585FBNC3]-
a0l 3sb9bolidggdmmods. 0go Mygnmomyxdymos 30Mds30L 1929 fanabs s dmbMmysgals 1999 Hamal
3mb396309000, MmMAmMgd0E mse30L0 Hnbsdmmodgnls Abgszba 5aJbL 83058583 B03gmMAL 35bn-
bolidggommosl dgbozmadnl Lbanmol EsBNsbgdNLY s bniznmaboznl, domanl Bnsbobs s -
30567900bm30L. 1999 fenals AmbMmgsnals 3mb3363n0b 83-17 bl o3 Lozncbdn, dgodegds ncJ3sU,
Lobgaddm356gmMmmM EgOYMIdS 3J3L, 0IES Fobosb dndsmmgdnm Loizdome d33Mns nbgon gamyd-
q96@0, MMAgBY3 o sMLYOdMOL gMonnsbo, dgxaMgdnmMo sBMo s, dgLbadsdnbyac, BAnMmns dows 0y
LogMmonsdmmabm LabsdsMmommgdal goblbbze330mo gosHy3g@omadgdn. smbndbymo bmMmadnl bo-
Poamgoal LBSbsMENBIOdPMO 3ogJds Y gobdsm@gds 360d369mmm35605 nBoboznl, Mm3d LB3sSL-
b3o LobymdHoxzmb nolbiecndzngddo Lodsmomgdmazn 3MmEaLbadn nym g 3sbgxm b YR Mm dgLo-
0580bsgo gobbmMmEngmgdnmo, Moz Ima305650000 PHMNB33MYyMBL NBMM LydsMmmnsb dxwya]dl,
59635MJds 53053MA3356070L 39t E]ONENgdxd0L dga3soligdsdn s dobEgdL dgbe3zmMadlL PBMgoSL
LOHPESE Fo00d30LMB 5305060 PYBMJOJON. LaghosdmMmobm Ladmgomagm d3053300L gobznmamy-
05 Mobdox@dn, 3mbLgblyLol dom§azs Abgssl Loznmbldbgy oMo Bbmmme sdengMadl by 3sbmb-
0cg0mMm BB, 9Mo87 LoghosdmMmobm MdbsddMMAMMOSLYE, S B PHYyMOL YLoBMbmyds-
LS O LOFSMNMNSBMOSL Y3gms ENbEIMILIdYMmMO dbsmabonznb.

Lo3306dm Lo@&y3zgodon: LyyMmorsdmmolbm L>dmFsansgm 5305605, AMmbMIsannl 3mb396330, ,,d9000637-
359 ,805607 530585050B00039am0b 356mb60bdpr0anmd..

33053933b033mmob 35Lboldglxdmmoonl bmagngmorn Lozncmbo
dmbMmgomal 1999 Gamob 3mb336G00L 3omamgddo

bodmdn d0Bboe 0bobo3zl gosdbBoe3gmal 3sbnboldggdammonl gobbnms3sl, wyminLboMmydy-
anos dmbMmysmal 3mb3gbinal 87-17 dnbenby, dobo 0b6GgM3MgGs30nMa Bonsblgdonom godmH3gymo
Lomoyaol dgbfozmoom, s 30Bbs nbobazl LEGSbELMENBIOdPMO s FomMUboby gogydnl dbnd3bg-
anmO0obm30L BaBob gobdsl. gosdbo3zgmab 3sbboldggdammonl 3mb3gbinnmo Loxzyndzmydn 1929
Panol mg@maogmdo godomomyan 30Mds30lb 3Mmbiymgbinsty, Mmdgmog fomdmeagboman nym Log-
ododmmobm 5305300L 3sbybobdggdmmdal HaLbgdal 3hmaddo. gb Habadn, 3dmdamn, MmagmME 30Mdos-
30l 3mb3963305, 9dMJdgcos 1933 g,

! Shaubo Aziz, The International Air Carrrier Liability (An Analytical Study of Warsaw Convention 1929 and Montreal Convention
1999), 2017, pg. 30.
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30Mds30L 3mMb336(3000g LLsdsmmmmgydn 0ygbgdwbib dos 306MBIIdMMOSTn sMLYdY
Bmagoce HabgdL fomdmgadbomo 3mbazmoagd@gdol dglobgd, s8n@&mad Lagnmm aym Lodsghm Gmobl3mm-
&0l Laghosdmmobm LadsmormgdMmnzo bmMAYdOL gogMmnsbgds. 30MTo30L 3Mb376300L P30Mm3gemy-
Lo 30Bobo oym, 79BMYES 93053MB3560700L 35LNBOLAZIdENMOYS s 3300 bgmo dgafym nd cmal-
030b x9M 30093 Logdomeo sbagn Lagmasdmmalim Los3znsgom nbEYLEMNOL BMealo3nLl. 30MTs30l
3mb39630s LOTYSMYPOSL SdMI3S 33053MT35005L, 011 Aol LMES MB300d6 33MNEIdNLS 35bybolid-
320MMmdIL, 519303330065, MM Bosbn, MmAgmai Gnoas 3gbezmb 6 Logmbgmb, godm§3gnmo
0ym 1sbm/s8my3000505m0 dobyboo, s dsm omadnmo 3Jmbesm y3zgmes Lagamm Bmas Bosbals
015300050 sbdENMIdMBE s 81737, obLdBM3IMO3s 3MB37bLsEnaL FgLodsdnl MmEgbmdsl? ;Mdss,
mmob golzmabmsb ghmma, BaemdmadHgmo J39ybgd0 n87as3MNI0YmMbO ny3696 30MAs30L 3Mb376-
300L sdsmo 3sLbalidggdmmonl cmodo@gdnm s 8nzgMmdmydymmmono nbenlE&maal dndshom, 30-
6500056 030 Y30MOEJLMOSL ST30MO SB0FJOS 530565B7OL S 3Md AgBo3MYdL.

50 baM37b700L godmbazamo nym sbsmao LagmosdmMoabm bgedgimnmyds, Mmdgmbsg Homdm-
50039060y dmbMgomoal 3mb37630s. 98 370obbAYdST dobossbamy, dosyndxmogls s Ladmemmme dji-
35y 30Mds30L 3Mb37b63ns. 1999 Hamals AmbMmgamol 3mb37630s dnbbo abobszs 8gbozmmgdal
13900 ©3(335L, bmemm 3gbBezMadlLy s 83053MA3356070L dmMmal 0bEymaboms PBMM LsdsMmomnsbo
05mMbLOL dgmo35B70sL3. AmbMgamal 3Mb3xbEns 3MEIMEEYds ,,Loghmadmmobm Ladsgmm gooy-
3069-33003bB037067% Lol godabazmgdol s sbndbymgdol segnmydn shal 135 byemdma§-
Mo J33ybnsb gho-ghoab Ggmodmmosby. ImbMmgomal 3mb336E0sl o33l mHemnsbo dxbBmn3nl
30000 G&Mo300l ob dgbozmol omMN335LmMsb s353dnMydnmMo 3MyEbbngdal fomaggboliomznl?* o
530LM70L B3533M 35LYbolidggdMMBASL 53053MB356070L LsbENMydno 160,000 538 commsmsd] bo-
3bobom30L. Ambamhgmmyd dgndmyds gossgsmomb Bosbol Bmzmym Bm3zsmb, 0y 83053M335605 39M
yofmymBL 01030l 3sbYbobidggdmmdsl dmbamhgmol sB0sbx0x0B]. 3MbB376300L AmEgdnma Habol
0065685, ,,350088B0c373mM0 35LMBL 58370l Bosbobozol, Mmdgmog Homdmagdbgds dgbozmals boss-
0mob 86 bbgymob sB0sbgdal dgdmbsgzsdn, Abmmmme nd 3ofmodono, Mmd dy8mbsg3zs, Mmadgmog
Lng3EomOL 86 EIBNSbxdNL Bnbgbo gobos, IMbos Lydsgmml bmBsemeal dMmmMEBY o6 hobbomanl sb
89008mbbmanl bydnbBngmo m3gMmagnal cmmb®., 03037 316J&0 8mBg36m 31nbamyddn yBMm 33360
6o019ML gosdBoe3gmab 3sL7bolidggdmmodnl boznmblb s sbobgegdl 30Mmdydl, Mmdmmal smlg-
omoonb dgdmb3335d0 3osdBne33mb oM g30LMIds 3sLbalidggdmmods. 37-17 dybamob gobdsm@gdals
3mdmydnmo sb333E0, MmgmME 1337 >0060dbs, IMbMgsmal 1999 fmol 3mb3gxbinol Mebsbdsco,
39053b0n33molnznl 3sLbalidggdmmodnl sbszobmgdmoae Lognfms, Lobgbgy oymb ,,830mb3g-
35”7, mdgmog dmbs bmadsencal badsgmm dmmEbg 56 hsbbomadnl o6 godmlbmdal 6gdoLdngyMn
m39Ma300L mMmLE. smbndbnm dnbmdn sBMms bb3oslb3omosl 0§333L gMonby @0 gamgdgb@n.
3mb39630s oM gdobLabmzmasl &aMmdnbgdl ,,Aslbmds” s ,,300dmLbmads”, Mol godmE goMizgnm
0700163737030 Lobadsmmmgol sbdnMmeam EsgEanbsm, Mmool n§ygol dgbaezmo dmMmGBy hox-
mdsl s MmEOL EIsLMYMIOL godmymadsl, 7-17 dbanols AnBbxd0LM30L. SMbndbnma Lobs-
domonammgon 58 Lagnmbal gobbom3znbal ynmomgdsl 835630036 MEd)bndy BodEmMby, oo
dmfol 3gBo3mabl J0gg0sBy abnsbydals domgdal dmdgb@dn; dgbozmol gossgnmgdals Mondy
020b0m70003 30Mg3mM705%7, sbgomab sbgdmodol dx8mb3g35dn; Ydnsmmmeo hAsbmdols 3MmEgLol dm-
! Ibid.

2 Ahmed Ibrahim al-Sheikh, The Liability for the International Air Transport Damages Compensation, According to the Warsaw
Convention 1929 and Montreal in 1999, (The Arab Renaissance House for Publishing, Cairo, 2008), p. 22.

3 Erin Applebaum, How a 2022 case modernized the protection of airline passenger rights, Reuters, 8 February 2023, available at:
https://www.reuters.com/legal/legalindustry/how-2022-case-modernized-protection-airlinepassenger-rights-2023-02-08/.

# International Civil Aviation Organization (ICAO), Convention For the Unification of Certain Rules for International Carriage by Air
(the Montreal Convention 1999), Art. 35(1).

5 Ibid, Art. 17(1).

® International Civil Aviation Organization (ICAO), Convention For the Unification of Certain Rules for International Carriage by Air
(the Montreal Convention 1999), Art. 17(1)
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sbenmMg0sB7; 33Bo3Mal BoBoINm Lnobanm3gbg Lodsgmm bmdsmnnl oMbl dogomoma, 030
d3Ba3Mo bbgnmob EsBNsbxdsL FnnmgxdL sgMmm3mmEGdo ymazbobsl, Aslbmdsdg goMizgnmo mm-
00 oMy, LobadsMmmmm, ENEN SINASIMOND, ESSEaJ0L, MmT sMmbadbymo &xMmdnb ,,Asbbomdnls”
9600367mmm0O0l 3oMmamyddn 39M dmgdsa3e. Mmammi Habn, Lobodsmogmgdo hAslbomdnbs s goco-
dmbbomdnl Joggdgxdal 30§Mme g3obdsmEoe336 s mnombmsgb bLosbanm3agl, MmammE eMmal sb-
399300, oLy BoBognMoo.

bogdgd0 Walsh v. Koninklijke Luchtvaart Maatschappij N.V., babsdsmongmma ssanbs, md dgbos-
Mo, MHmAgmdsg gobab3mMgMmSb maombal dgamb Bgbo Hodm3zms s sgEy, nym ,,Ahsxwmdol’” dm-
076300, M3 sbndbyml sJ3g3s 33-17 dnbamal 3mgdgegdnl Bofmamgddnd. migdnmo dnbmal
BaMgmgdbg dbxgmmonbsb, 3oblognmmmgdoo 8603365cmm3s60s GgMmdnbo ,,d900mb3]3s”, Mmdgmog
1339 Pamgd0s goblbze3gom dmLsBMmydgol fomamamol, Mmamms Ladgsbogmm §Mgdo, sbY3g Lobo-
domorenm 3MogdBniedo?. dgmebbdgdnmo gobdsm@gool smombgdomods 3Mmmomgdsl Homdmoggbl
Labodshogmydnbonznl s, dgbadsdnbac, 0§333L 3osHY33&0Mgdxddn 3603365eMmM356 3obLbas-
39090U. ,,d700063335”, MmgmMg 3sbybobdggadammdal gsdmadf3g30 gomMmxdmgods LagmmsdmMmabm Ladm-
Jomagm s305300L dgbobgd 1944 foamalb 3mb396300L 87-13 LbsM0b Msbobdsco, ,,d3006333s,, sSthols
dyommeo badsghm bmdsemealb M3gMaEnsbmsb s3so3dnMixdYmo s bgds cmmab 0d dmbs33gmdo,
Mmm@Es 3gbo3mn solb bmdsmeol dmmEB) 35603, Lobsd ngn oM oEM3x0L Ao, Bomommaboxnmy-
00l g93mm3nmo LabsdsmommmU (CJIEU) 2019 Hemab 19 53380Mal goahy3g&nmadsdn bogddgabg GN v.
ZU smb0dbymo s733l, MmA 306500056 dmbMgomal 3mb37630580 ,,d700063339,, 3963aMEJOYMO sMV,
MaB3MbLO Ybs gozgoegl dob A3gymadMons gobdsom@goobg dalo 3MbEIJLENLS s 3Mb3xbinnl
9016700L gom35aalHnbldnm®. Bod@mdMn3n goMmgdmgdgdal msboblsco, bogdg gbgdmes dsnmms-
36 39600L396 BMYbaLLL Agbozmol Lbgnmal EsbBNsblxdal, 3gMmdme, gbgmoao ys30L ,,399M33339MM0
00B7B0m”” gosbbdnlb dggasce 8nygbgdnmo sdfzmmonboznl gosdbomal 3sLnbolidggdmmosl.
33LEM00L 330565B0L (AM3slybol) gobibogdom, §amdnba ,,d700b373s” 3Mb336300L 83-17 Bnbamals
Bagmgddo bagnmmads Ndnsenme Mmybsliosb s3s3d0Mmgdnma bodndmmydals sSMlLgdmosl; oyo-
3o, 39MnMALoxnMgd0l g3tm3nmds bobsdshomma gobdsm@s, MmA ,,h3gnmydMn3n 860d365cmm-
0o, Mmdgmog &xmadnb ,,098mb3g35L" 336 dnMaLlbIMOL goo35malifnbgxdgmb, bLobosbmbs s b-
20m03L,,” s doyonms dmbmgsmoalb 3mb3gbEn0nl 3nBBxdBY, Mobsg fomdmeagbl ,,0305850053Bncnls
35Lbaldggommonl d3sgMo LobEgdol Asdmysmndgdy”. s3sLcsb, MmA 3Mb33630s sMos dgbmyEY-
ano dbmeme PdYomMME 3305305600 839330M70NMN LoxMmmbggydnm: ,,d900mb37x30L"" 3Mb3y:-
(309...535M33L y3gms LoENsEosL, MmAgaoE Bgds Ladsghm bmdseol dmEGb] s godmf3gnmos
03 mdogd@nom, Mm3gmoi godmnygbgds dgbozmoms dmalabnmgdobol, ndol godmzzmya3zals bagnmm-
q00b goMmady gL LoGnoEngd0 NANsEmee Ladmdomasgm 83053056086 S353d0MgdYMN LogMmmnboom
sMmal godmP3gnmo o oMo 8. gl goshyzgdnmgds 8omgdym 0gbs 0dol Lond3zgmby, Mmd 3mb-
396(300L godm@Ebaegdnman dobobn 33Ba3zmxdal NbsBMNbMIOdOL OE3ss. Jobgs3zs ndols, Mmd
030 5 oym 371LsdIM Lobodsmmmmb Hnbo 3osHy33&0Mgdxd86, gobdsmEgdals L3gEoBnINMMdS
39M3301mHomo shonmgol bLoGYosnsl, 306500 0y Md0gd@n dodmnygbgds dgbozmms Amale-
bhgdolbonzol, 0gn Mmoo ss38symxznmydl dmnmmebgmmdabs s Ph3zgnmmdol 3MhodgMo-
0L, 50bO603BS300, 1737 8o6FMEJONL LoznMbBg oMy Bbmeme ,,Logmmsdmmobm’ (Modabosy

' Ramos v. Am. Airlines, Inc., 2011 WL 5075674 (W.D.N.C. Oct. 25, 2011)

2 |bid

3 Walsh v. Luchtvaart, 09-civ-01803 (RKE) (S.D.N.Y. Sep. 14, 2011)

4 Olena Bokareva, The Meaning of “Accident” under the Montreal Convention in Light of CJEU Jurisprudence. In A. Basu Bal, T.
Rajput, G. Argiello, & D. Langlet (Eds.), Regulation of Risk: Transport, Trade and Environment in Perspective, 2022, pg. 157-184.
5 Annex 13, The Chicago Convention on International Civil Aviation, (Chicago, 1944), pg.10.

% CJEU, GN v. ZU, Case C-532/18, Judgment of the Court (Fourth Chamber), 19 December 2019, § 34

7 Ibid, § 35

8 Ibid, § 43
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Mga9356@M0s domnmAboxnmgdnl g3mm3nmo Lobsdsmormmb sbg dmbLgbngdy), sMmedge dns
Labodsognmadal AmLsBMydxd0. bagdy Fenton v J. Thorley Homdmaggbs ghom-gmho n30M37maLL,
Mmmdgmdog gobbommm 0gbs ,,d300063730L" gobdom@goal bygombao — &gMmdobon ,,d9000163735" sMos
&3950319600 GgMmBnbo 3mbimMaBnmao goblabmzmyma 8603365mmdom. Bmgsn godmbsbynmasb,
s 0yMocenymo 3sbboldggdmmogdals gom3zsmalbfnbgdom, ngn dmnsBMmydl gonm3zsmabhobydgm
s dmymmebym dgdo;b3g3sl, MmAmal 8313503 S B0sbn. 033y 0gn BmaxaM godmayyb-
709, mammi 3odmaf3g30 dnbgbol, sbg37 dgga0l SMLEBNAbs35SE. 3300 Babn goglizs ndsl, MmA
3906Lb3537307 3MBEJJLET0 Aol bb3oslbas 8603365mmdal 8xdgbs dggdemm. sbndbnaman maz0s6-
70000 8Md350M 8oaHy33&nmMydsdn ngbs dmblgbngdyman?.

5879M030L dgamomgdnmo 3&sBg00b YBgbs7L3s Labadsmamemmad bogdgbg Air France v. Saks, 470 U.S.
392, 4052 ¥ 300093 1985 gl gobdom@o, Mmad &gmanbon,,d58nb3735” 9bs ymazngmoym 3mbgEo-
Mo dmgbogno s 3odmygxbgdnmo sssfmorm 3mb@gdubEdn, s dbmanmeo ol dgdcga, Mol dgbaszmabs
©31056705L086 ES353d0MIdN Yy3gms gomadmgds ngbgomes dgxisligdyma. 88 dgdmbsgzadon, Mmy-
Bobol 8gBo3Mo (Ambsmhgmg) aMdbmds §B6335Ls s B3030amL ynmob shgdn, mmenm gjodmsb 3mb-
byen@onob dg00g3 sdmahnbs, Mma 3o yyMmdo Ludysdme 3gmbs LAgbs ogd3300M7xd M. ngo
50®30330s, MMA smbndbymo godmE3gnmo aym Lodsghm bmdsenconls §6330L domganmamgdymo
LoLEJT0L gondosmmamdno. Lobadsmmmma EssEanbs, MmAd 3slybolidggdmmods 37-17 Fybmoo fom-
dmadmos dbmmme 35906, onzo 9gbozmol obnsblds gedmfh3zgnmos dmymmebymo 56 yh3gnmm
dm3mybom, Mmdgmoi 93Bo3Mnbasd odmninadma blxds s sy 3sdnb, MmEs ngn godm§3g-
yos 33Ba3Mmob dnbsgobo Mysdanno bmadsenconl A3gymydmns, bmmdsenym s Ambsmmebyom i31b-
Jsombofmydsby, Mo d900b3gx35803 Sbndbnman smom 9J3a3s 87-17 dnbemal dmgddgegdnl 3ofmamyod-
d0. bobodsMo M3 ESS8SES, Mmad gl gobdsMmEYds AmJbnmo PbS 0gbsl godmygbgdnmaon dgbozmals
360567070050 ©s353d0M70NMN y33ems goMxdmgdol dgxi3sligdol dgdcga. o8 slizzbol dnomfaznliol
Labodshoremd sfh3momgdno dgobfozms 93-17 dnbanon, oo dmMmaob travaux preparatoires o o
Lb3s Lobsdsmognmydal dogh Fomgdnmo gosHysza@nmgdgdn. 856 oslizzbs, MmAd 83-17 dnbaolb
&33LE0 gbgds d700b3739L, MMAgENdsE 3odmaf308 3gBo3Mab B0sbo s sMmo dxdmb3g3sl, Mmdgmog
oMb (b5BasL3N SBSEIONMNS) 3gBo3MNL EOBNSB]dS — gL gobLB3d3705 8603367MM3560s. SMNSM-
9010 0gbs, MmAd ,,dg00b3730L" 3603365MMdS 3 sl gobLsBM3IMHMo s 3Mb3x63Nsdn s s
travaux preparatoires-803. s9fngso, 83-17 dnbemda GgMmdnbol ,,858b3330L” 8603369mmd0L ELLsCo-
82650 Lsbsdsoma doyoooms dobo BMIBaNM LydsmmmgdMmnzn 36nd36xmMmMOY, MoEasb 39MTy-
30L 3mb39630d BMIBENM 965B7 nym dgeaggbnman. 8356 gboaceym, Mma gl &gMmdnbo dobo BMIbagnmo
Ladsorydmnzn 3603365emMdNc gobLb3e3axds Egmdnbals 3603365mMMdNLSE0 o dMoEsbym-
d0, 33M3s605dn o6 dggMmmgdnm dEsGJddn. v8ag35Mo, dnnbgszsm ndobs, Mmd Lody3zs ,,d300b3]-
35" bAnMmo godmnyyxbgos ndnsmme 3s30560l obBnsbgdol dm3zmgbol smbsbndbszs, ol sbg3]
BmaxaM godmoygbgds @mo3d0lb d0Babal smbshHama s, Mmeabss Lo@yss godmnygbgds o8 P356sL-
363em0 86033670mmd0m, ol A3gmadMn3 gobobabmamgdy, Mmammi 8xdmb3zgznman, dmymmebymo,
9h339mm 56 gono3omabHnbydgmo dm3zmgbs. Lobodsmmmmad aslzzbs, MmAd 3mb3gbznol Gadu-
&0 35MonEmMoL, Mmd 3gBa3mol sB0s670s 3odmH3gmo Nbws nyml dmymmmebymo o6 nh3zgymm
dm3mgbnm?. Labsdsmmmmad sbg3g BB goyLizs 8oL, MM AgBozmol EsBNsbgdal 87806333580 go-
9maH3330 80BBg00 goblb3s3gdMES doMgnl sBNsbldL godmaH3g30 30BgBIdNLESL>. o 3omM3]
3Mmmomydsl Homdmoagbl ab god@n, MmAE 3mb37b300L Jomomm 39MLnsdn mMmn3g 39bd@do (836o3-

! Fenton v. J. Thorley & Co Ltd, AC 443 (1993)

2 U.S. Supreme Court, Air France v. Saks, 470 U.S. 392 (1985)

3 Olena Bokareva, The Meaning of “Accident” under the Montreal Convention in Light of CJEU Jurisprudence. In A. Basu Bal, T.
Rajput, G. Argliello, & D. Langlet (Eds.), Regulation of Risk: Transport, Trade and Environment in Perspective, 2022, pg. 157-184.
* Ibid

3 Karin Paulsson, Passenger Liability, according to the Montreal Convention, University of Lund, 2009, pg.30; See also: Shawcross,
Beaumont, Air Law, volume 1, 2008, pg. 655 (VII)
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M0obs s 05ManL B0sbnl) godmygbadnmoans &ymdnban ,,d50006393s" 85306, MmEs nbgemaliym 39MLnsdn
dmblLgbogdymos accident o event. dgbodsdoba, Jommymae MoPmos dsc dmMal gobbbzezxd0l
smdmhgbol. ondEy, 33tma3 0baamalym 39MLNsBY LaydMalol, MmamMm travaux préparatoires-sb oM-
33939, 83693M0L 3B056700 Y6 nymb godmf3gnmmo Igdmbizgznm/accident, Moasb, doMmanls Bnsb-
ol 3bgoe3Ls, event MMI ymazomoym godmygbgdymaon, Bgdgd&e gomomme dgndmadmes ymxaomo-
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Abstract

International civil aviation is a relatively new sector compared to other modes of transport and is
continuously evolving under the influence of technological advancements. The development of guiding
international legal norms in this field is still in progress. One of the most significant issues in this sector
is the liability of air carriers, which is regulated by the 1929 Warsaw Convention and the 1999 Montreal
Convention. Similar to its predecessor, the Montreal Convention establishes the liability of air carriers
for bodily injury or death of passengers, as well as for damage or delay to baggage. Article 17 of the
1999 Montreal Convention can be considered a key provision on this issue; however, there are many
elements associated with it that lack a unified, consistent interpretation. Consequently, courts, both
domestic and international, often deliver varying rulings on similar cases. Standardized understanding and
interpretation of parts of this norm are crucial to ensure that legal processes across different jurisdictions
are more consistent, which in turn will lead to fairer outcomes, help airlines assess their obligations, and
allow passengers to fully understand their rights. In the rapidly developing landscape of international civil
aviation, reaching a consensus on such matters not only strengthens the legislative framework but also
enhances international cooperation, contributing to safety and fairness for all stakeholders.

Keywords: International Civil Aviation, Montreal Convention,
“Accident,” “Damage,” Air Carrier Liability.

This paper aims to examine the liability of carriers, focusing on Article 17 of the Montreal Convention,
and exploring the complexities arising from its interpretive nuances. It emphasizes the importance of
standardized and unequivocal understanding in this context. The conventional foundations of carrier
liability were established at the Warsaw Conference in October 1929, where a draft of rules governing
international aviation liability was presented. These rules, known as the Warsaw Convention, came into
effect in 1933%

Prior to the Warsaw Convention, courts relied on general principles within domestic law to resolve
disputes that arose, making it necessary to unify international legal norms governing air transport. The
primary goal of the Warsaw Convention was to limit the liability of airlines, thereby fostering the growth
of the international aviation industry, which was still relatively new at the time?. Under the Warsaw
Convention, airlines could avoid liability if they could prove that the damage sustained by passengers or
cargo was caused by an external/independent factor, and that all necessary precautions had been taken to

! Shaubo Aziz, The International Air Carrrier Liability (An Analytical Study of Warsaw Convention 1929 and Montreal Convention
1999), 2017, pg. 30.
2 Ibid.
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prevent such damage. Additionally, the Convention set specific limits on compensation amounts®. However,
over time, signatory countries grew dissatisfied with the low liability limits of the Warsaw Convention and
its bias toward the industry, as it clearly favored airlines over passengers.

The solution to these shortcomings was the introduction of a new international treaty, represented
by the Montreal Convention. This agreement updated, improved, and ultimately replaced the Warsaw
Convention. The 1999 Montreal Convention aimed to offer better protection for passengers while creating
a more equitable balance of interests between passengers and airlines2. The Montreal Convention
applies to “international air transportation” where the points of departure and destination are located
within the territories of one of the 135 signatory countries. It provides a two-year statute of limitations
for claims related to injury or death of passengers and imposes strict liability on airlines for damages
up to approximately $160,000 USD3. A claimant may exceed this liability limit if the airline cannot deny
its responsibility for the claimant’s injuries. According to the relevant provision of the Convention, “the
carrier is liable for damage sustained in case of the death or bodily injury of a passenger, provided that the
accident which caused the death or injury took place on board the aircraft or during any of the operations
of embarking or disembarking”*. This provision is further clarified in subsequent articles, outlining the
conditions under which the carrier is not held liable.

As previously mentioned, according to the 1999 Montreal Convention, for a carrier to be held liable,
an “accident” must have occurred on board the aircraft or during any of the operations of embarking or
disembarking.® There is more than one element in this article that causes divergence of opinion. The
Convention does not define the terms “embarking” and “disembarking,” which has led courts, in certain
cases, to determine when a passenger begins the process of boarding and when they finish disembarking
for the purposes of Article 17. In reviewing such cases, courts have focused on several factors, including
the passenger’s actions at the time of injury; any restricting circumstances affecting the passenger’s
movement, if such exist; the proximity of the actual boarding process; and the passenger’s physical
proximity to the aircraft door®. For instance, if a passenger sustains bodily injury while in the airport, some
time before boarding, the court will likely determine that this does not fall within the meaning of the term
“embarking”’. Typically, courts interpret the actions of boarding and disembarking narrowly, requiring
proximity in both time and physical space.

In the case of Walsh v. Koninklijke Luchtvaart Maatschappij N.V., the court determined that a
passenger who tripped over a metal bar near the gate and fell was in the process of “embarking,” bringing
the incident within the scope of Article 17%. When discussing the scope of this article, the term “accident”
is particularly important, as it has been a source of differing opinions for years, both in academic circles
and in court practice®. The lack of an agreed-upon definition poses a problem for courts and, as a result,
leads to significant variations in rulings. An “accident,” as a circumstance leading to liability, according to
Annex 13 of the 1944 Convention on International Civil Aviation, is directly related to the operation of the

' Ahmed Ibrahim al-Sheikh, The Liability for the International Air Transport Damages Compensation, According to the Warsaw
Convention 1929 and Montreal in 1999, (The Arab Renaissance House for Publishing, Cairo, 2008), p. 22.

2 Erin Applebaum, How a 2022 case modernized the protection of airline passenger rights, Reuters, 8 February 2023, available at:
https://www.reuters.com/legal/legalindustry/how-2022-case-modernized-protection-airlinepassenger-rights-2023-02-08/.

3 International Civil Aviation Organization (ICAO), Convention For the Unification of Certain Rules for International Carriage by Air
(the Montreal Convention 1999), Art. 35(1).

4 1bid, Art. 17(1).

3 International Civil Aviation Organization (ICAO), Convention For the Unification of Certain Rules for International Carriage by Air
(the Montreal Convention 1999), Art. 17(1)

®Ramos v. Am. Airlines, Inc., 2011 WL 5075674 (W.D.N.C. Oct. 25, 2011)

7 lbid

8 Walsh v. Luchtvaart, 09-civ-01803 (RKE) (S.D.N.Y. Sep. 14, 2011)

° Olena Bokareva, The Meaning of “Accident” under the Montreal Convention in Light of CIEU Jurisprudence. In A. Basu Bal, T.
Rajput, G. Argliello, & D. Langlet (Eds.), Regulation of Risk: Transport, Trade and Environment in Perspective, 2022, pg. 157-184.
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aircraft and occurs during the time when the passenger is boarding the aircraft until they disembark?. In
the Court of Justice of the European Union (CJEU) decision of December 19, 2019, in the case of GN v. ZU,
it was noted that since the term “accident” is not defined in the Montreal Convention, reference must
be made to its ordinary meaning, taking into account the context and the objectives of the ConventionZ.
According to the facts of the case, it concerned the liability of the carrier for bodily injury sustained by a
passenger during a flight from Mallorca to Vienna, specifically burns caused by the spillage of hot coffee
for “unknown reasons.” Austrian Airlines (the defendant) argued that the term “accident” under Article
17 of the Convention required the presence of a danger directly related to the flight itself. However, the
Court of Justice of the European Union clarified that the “ordinary meaning” of the term “accident”
implies something “unforeseen, harmful, and involuntary.”®> And it points out the goals of the Montreal
Convention, which represents the ‘establishment of a strict system of liability for air carriers.” Furthermore,
the convention is not limited solely to threats directly related to aviation: the concept of ‘incident’...
encompasses all situations occurring on board an aircraft and caused by objects used for passenger
service, without the need to investigate whether these situations are directly caused by threats related to
civil aviation.”* This decision was made on the basis that the declared goal of the convention is to ensure
the safety of passengers. Although it was not inconsistent with previous court decisions, the specificity
of the interpretation somewhat complicates the situation, as if an object is used for passenger service, it
may not easily meet the criteria of unpredictability and unusualness. It is also noteworthy that the issue of
interpretation concerns not only ‘international’ (as relevant to the European Court of Justice’s reference),
but also the opinions of domestic courts. The case Fenton v. J. Thorley was one of the first in which the
issue of the interpretation of ‘incident’ was addressed— the term ‘incident’ is not a technical term defined
by specific meaning. From a general perspective, and considering legal responsibilities, it refers to an
unforeseen and unexpected event resulting in damage. However, it is sometimes used to denote both the
cause and the result. This underscores that it can acquire different meanings in different contexts. This was
later referenced in many decisions °.

In the case of Air France v. Saks, 470 U.S. 392, 405°, the Supreme Court of the United States explained
back in 1985 that the term ‘incident’ should be conceptually flexible and used in a broad context, and
only after all circumstances relating to the passenger’s injury have been evaluated. In this case, during
the flight, the passenger (the plaintiff) experienced pressure and pain in the ear area, and after consulting
a doctor, it was discovered that he had permanently lost hearing in one ear. He claimed that this was
caused by a malfunction in the aircraft’s pressure regulation system. The court determined that liability
under Article 17 arises only when the passenger’s injury is caused by an unexpected or unusual event that
occurs independently of the passenger, and not when it is caused by the passenger’s internal reaction to
the aircraft’s normal, ordinary, and expected functioning, in which case it would no longer fall under the
scope of Article 17. The court added that this interpretation should be applied flexibly after evaluating
all circumstances related to the passenger’s injury. In reaching this conclusion, the court thoroughly
examined Article 17, including the travaux préparatoires and other decisions made by different courts. It
concluded that the text of Article 17 pertains to an incident that causes injury to a passenger, rather than
to the injury of the passenger itself (this distinction is emphasized). It was recognized that the meaning
of ‘incident’ is not defined in either the convention or the travaux préparatoires ’. Thus, in determining

' Annex 13, The Chicago Convention on International Civil Aviation, (Chicago, 1944), pg.10.

2 CJEU, GN v. ZU, Case C-532/18, Judgment of the Court (Fourth Chamber), 19 December 2019, § 34

* Ibid, § 35

* Ibid, § 43

3> Fenton v. J. Thorley & Co Ltd, AC 443 (1993)

© U.S. Supreme Court, Air France v. Saks, 470 U.S. 392 (1985)

7 Olena Bokareva, The Meaning of “Accident” under the Montreal Convention in Light of CJEU Jurisprudence. In A. Basu Bal, T.
Rajput, G. Argliello, & D. Langlet (Eds.), Regulation of Risk: Transport, Trade and Environment in Perspective, 2022, pg. 157-184.
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the meaning of the term ‘incident’ in Article 17, the court referred to its French legal significance, as the
Warsaw Convention was drafted in French. This clarified that the term, in its French legal context, differs
from its meaning in the United Kingdom, Germany, or the United States. Therefore, although the word
‘incident’ is often used to specifically denote an event causing injury to a person, it is also sometimes
used to describe the cause of the injury, and when used in this latter sense, it is generally defined as an
accidental, unexpected, unusual, or unforeseen event. The court concluded that the text of the convention
implies that the passenger’s injury must be caused by an unexpected or unusual event. The court also
emphasized that the causes of a passenger’s injury differ from the causes of damage to baggage?. There
is a separate problem in that the Georgian version of the convention uses the term ‘incident’ in both
sections (concerning passenger and baggage damage), while the English version mentions ‘accident’ and
‘event. As a result, it is difficult to distinguish between them in Georgian. However, referring again to
the English version, as indicated in the travaux préparatoires, a passenger’s injury must be caused by an
accident, because if ‘event’ had been used, similar to baggage damage, it could have been interpreted
too broadly, significantly increasing the number of claims3. In this case, the court considered the legal
regulations of other states participating in the convention regarding this issue and noted that European
courts had interpreted the word ‘incident” within the scope of Article 17 in such a way that it required the
passenger’s injury to be caused by an unexpected event®. This interpretation, given that it allows for quite
broad interpretation, consequently represents a problematic issue. In this regard, the 2022 decision of the
Massachusetts Superior Court in the case of Moore v. British Airways PLC was significant, as it leaned in
favor of passengers on this matter®. In this case, the plaintiff sustained physical injuries while descending
the aircraft’s steps. Specifically, the last step was higher than the others, and according to the plaintiff, this
difference was unexpected and unusual for him, causing him to lose his balance and fall. The court’s initial
interpretation was that the difference in step height did not constitute an ‘unexpected or unusual’ event;
the plaintiff argued that it should be assessed from a subjective perspective, while the airline sought
an objective evaluation of the issue. The case ultimately was decided in favor of the plaintiff, and the
court emphasized that the Montreal Convention is a contract that prioritizes passengers. Therefore, the
plaintiff’s assertion that falling from the last step of the stairs was unexpected for him was sufficient to
meet the criteria for an ‘incident.” The determination of liability for the air carrier in this case differed from
that in Barclay v. British Airways, where the injuries sustained by the passenger did not fall under the scope
of Article 17°. The outcome of this case was significant as it paved the way for injured passengers to seek
compensation for incidents arising from unexpected conditions, even if those conditions conformed to
local legislation and industry regulations. But, most importantly, it supported the goals of the drafters of
the Montreal Convention: to prioritize the safety of passengers of commercial airlines.

Conclusion

For years, there has been a debate regarding the interpretation of the terms in the relevant articles of
the Montreal Convention of 1999 concerning incidents arising from threats associated with international
civil aviation; for example, whether the definition of ‘incident’ should stem from ‘risks related to civil
aviation’ or from events arising from malfunctions or unusual circumstances during the operation of an
aircraft. A consensus on this issue is necessary because it is unfair to hold airlines responsible in situations
where an accident occurs due to the passenger’s actions.

! Ibid

2 Karin Paulsson, Passenger Liability, according to the Montreal Convention, University of Lund, 2009, pg.30; See also: Shawcross,
Beaumont, Air Law, volume 1, 2008, pg. 655 (VII)

3 ICAO Doc. Doc.9775-EN International Conference on Air Law Volume Il — Documents, p. 154.

4 Air France v. Saks, 470 U.S. 392, (1985), p. 405.

> Moore v. British Airways PLC, 32 F.4th 110 (1st Cir. 2022)

® Barclay v British Airways QB 187 (2010)
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As indicated above, the concept of ‘incident” under the Montreal Convention has been examined at
both international and domestic levels by the highest courts of various contracting states. It is noteworthy
that the outcome of each case depended on the specific facts and circumstances involved. In each
instance, it was thoroughly investigated whether the event constituted an ‘incident’ under Article 17 of
the Montreal Convention.

The decisions of the majority of courts highlighted the significance of the so-called externality
requirement—an event would fall under Article 17 if it occurred independently of the passenger.
Furthermore, it was clear that there was disagreement among courts and, in some cases, among judges
within the same case, who held differing opinions. This is understandable given that the interpretative
possibilities of the term were quite broad. The element of fault for the term ‘incident’ in the 1999 Montreal
Conventionis notrelevant. The carrierisliable in any case, and the only way to avoid responsibility, according
to Article 20, is if it can prove that the damage was caused by or contributed to by the negligence or other
wrongful acts or omissions of the claimant. The ambiguity surrounding the term ‘incident’ in Article 17
of the Montreal Convention underscores the critical necessity for a universally accepted interpretation. A
clear and standardized understanding is essential for the proper administration of legal processes across
different jurisdictions, which will subsequently ensure fairer outcomes, assist airlines in assessing their
obligations, and enable passengers to fully comprehend their rights.

In the evolving prism of international civil aviation, achieving consensus on such issues not only
strengthens the legislative framework but also promotes international cooperation, enhancing safety and
fairness for all stakeholders involved.
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05 bamobo
bsdsthoranol comy®mmo,
bmbmdnb bybgandfozm 16039M0LoGIGNL s030annMmydmann 3thmazgbmmo

0v3oM gomoxzbady
bsdsthoranol comgdmmo,
sbxano ndsmanglbo LsLHs3eM909a0-60mmb0l Sa300Mm0Mm9dnMo 3Mmazabmmo

BIWHO) 30W I IWIdNL 3GMBIGOO,
®M3M®E 30bIbNLABdIGLMBNL BMEHA
(03MGOIVN O 36HOIBN3IT0 db3IIDTB0)

dbm@Bogod

LESB 0380 go3M3I33NNMNS BYMNSEO 33N CEJONINJOS LddsMnmMgdMn3 dYbld3BY, Mmdgmog dm-
35em0ls dogf Bo30bM0 30 EgdNMgdal dgbmmmgdsl bmmme Bymaeo Lobno YBMY633MymBL.
BYMOEO 35 E70NMgo0L dgbfymadalol godmymxzznmons Loaxshm-bsdsmomgdmnzn 39 EIOY-
@g0s (MmEs 30eMmElxdmo 35%sMag bndogd@ns — MabnelbEn s sMoMxB0gbEn 30Mns S WYL
30 g01mMg0sL Lobymadfoxzzmlb Hnbody sLfMmMdL) s 3gMmdmbsdsmmmgdmn3n 39eMEIOYMJOS
(MmEs 30mEadmo 3oMo bydmgomagm dMYN630L dmMbofomgs s 30MEIdYMYds Abmenme LB3Y,
39Mdm, 30Mmal Hnbody s30LM0s). 65337300 gobLoboM3zgm 3MMOMITLSD s353d0Mgd00n dofon-
050OE BYbIT76ENM Logdomm3zgmmb badmgsmagm 3megdbol 403-3 s 625-5 3bengda, MmAmg-
003 Ladmgomogm Ladshosmnmomngmomodnl gho-ghoo Lo3356dm BmMBsmsgsbns, Lb3s dnbamyod-
056 39380M00. LGsBN3T0 goBomgdnmMns sBMo 0dal dgbobgd, MmA sds3Mmymo, badmdsmagm
396mbAgdmmosdn (33an0gds8] oM sMlbgdmods bmMmdgdn, MmMAMIdNE ©SSEaI0®s BWYMSE
35 701MY0700L 33056700l dx0mb3g35dn L3nbio Lablfgdal godmygbgdal nb&yMmgLL. s8nE&ma,
bgmdg3MMmMgd0sb 3odmadnbamy, BNMON 33t EJONMI0]100L oMM3730L 90mb3gx3900, OBS-
Mamydym dbamal (3Mgcodmmb) bAnMow NHI3s o3dsymxzomgdnmaym dm3smaligsdb dbmenme
X5M0dnb mgbmodno fmoymao 3hmabEnl oaybono.

3MmE96ENMO BM3Madal goblstmzmaliol, 36ge33tmmdsdns Bobamgdn, Mma xomnds-LayMo3z]xdL
890hb0sm LBbJENOL BYBI05E, MoE BLaLbydMAL calzndmnbomydym JEa39L PBMN63gmMYymaxL. o0-
0&ma, 0oMSbLNL EyE3s 3603369MMM35600. godofmgdnmas sBMmn ndnl gLobgd, Mma dmenm fangddoa,
LosMdNBMogM s LLsdsmmmm 3MadEn3o80, BWPMBCE 33MEJOYIJOJOBY omaisbnmao 3MmEgb&o
bdnmoo gobnbomgdmes xoMmndaco, g dnegmads y39mabg golomEamo Lobnom sobsbgds bmmadg Lasm-
00@MogM LoLLAsM ML BmgngMmo gobdsmGgdsdn, MmAmoab dnbyE3nmsg ,aosobb Lg305b70-
0bm30L xoMmndob sbsBMIYMIds Hamoahodn byo 3MmEgbEodwy mgbmdom”. bmgngmo dgdombag-
35090, booMdGMozgm Labadsmammmgoal dngf LB3obo Bl godmygxbgdal nbEgMmalin gebaboagdm-
9, MmammE BoMmamo s3smanma dmggodalb Loboo. omadEs, 98 850cmb3g39d0 dgndmadgaos 306mb-
dcegomoab 3mbonob sbLbs, 3mEgbEJdnLy s BaMmamal Mebasxsmemonl dgbobgd. 3MmEybE&n oM-
ol LabbMgdal godmygbgdnl Loxgsbyma, dscn MaMIdYMIdAL doM33gymo 933035emabEN JmbydMmo3z
000mJ3939d0, Mg, ma30Ln Lodsmomgdmnzn 67000, HomAmowagbl Ladmgdsmaogm Lsdsmommals
8906LS3MYOYE BMASL. LadsMmonmMydMnzn 3sLPbalidggdmmods, Mmdgmog oM dxndmgds dnghammb
oME XoM0dgoL s 5ME B0SbL. LB3S 5dTN36700L LoblMdAL godmygbydabomzanl 3mEgb& ol dgatm-
3900 bgeb oM Pdmol 3Mmgen@&mmgdol dmmbm3bydal s3dsymaznmydsl oyMmooymo 36 sS8mmgdal
dgLobgo. LobgandgiMymydm xomnds dm3smol AbMnsb, oo dmMmal, dydn3zsc dmJdgn 3nMao-
LS3BgbaMUL Lobom; gosbsbgma 3MmEgbE 0L MEgbmds Lobsdshommb st dgndmoas dgsdinmmb
070093700L sfha3mm3mMoymo dmEn3no.
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Lobodsmomm goofhy3aEnmadgodlbs s smdsbymydgm mM3NdgbEgddn, Nbs dogmnoml
00bbs, MmIgmBgsE osmogbymos 3MmEgdbdn, 8 3MmEgbE ol MEIbmMds s MmsMmomn, Lynsbyy
91 (300M707M0S Gomn gadmozms. 3mbimaGymo ;obbs, MmAgmog 0d6900 amaisbymo 3hmagbdo,
dgLodsdobn 05630L dngm YOS 3oboLobBM3MMUL Lobsdsmomm goshy3za&omadol Bod@mdMnzs
smbMmmgdol cmgl, 67 Lobsdsmmmmb gosHhyzg@omadal dgbsdsdola SAMMaOYMO Msbby ho-
dmofafmb dmzsmal 9635MnBnsb s goysd330s 3MInEmMUL.

s 300093 9Monn 37603365 LosMdNEMogM S Lobsdsmomm 3Mod@n3580 BYMOEN 33 EIONINY-
0900L dgnLMnmMgdmmonbacznl 3obybobdgydmmdal §abgdol godmygbadsbomsb s3s3dnmgdno. 58
BbmmMm3g00L Bgdgdew 30hMm, dmmdsenymn 0b6EgMm3MgBoEns Boymadma ndbs smosmgzdymao, Mg
3Mod&ng3o00 godmabodo. «gbmnmo 3mbgdal» 3mbEgEns 8mnEs3l oMms dbmeme Lb3s 3nMmab
3100360 BN, 3Md37 3MBEMIg70E0LM30L 3ob3nM360eM BNAML, MmIgmog shol 30eMmxdYmMY-
00 80§ megdmo (goyneyma) Logdmbamal, Bgbmyagdymo bodndsmb, gofgrnmmao dmabsbymgdolboznl,
doybywo3s ndobs, MM 0sbbgdo mmBsmmymo s sMal «yEbm» dm3zsmgabozol s o.08.

053356dm LnBY3900: 05600 S65BM>mMYOS> ©> X>5Mndol 5dmm9ds; 3MmEIbBN BHAMS©N 35eM0T-
0mam90nl dmbmmangdanmonlsm3zol; 01530b1350m0 nbnbBMonmo Bmbs (nb-n); L33MmmEgbBm -
65339000, 3330&5am00 UsMa710ammoys; fanonto 3hmzrbdn; 979399G1M0 Ls3MmE6@&mM 3565337000, 306-
35b39B@banm.

B0 35O IO0L 3MmEg6E 0, Mmamma 3obnboldggdmmool zmmds
(ovgmMmoyeo s 3MadGoznmao sb3gi&aodn)

B0560L 365BMOYMYOS d X3Mndol s8mMIds oM sAMEM3L 03 BmTgol, Mo dxndengds 3Mhgcoo-
&mMmAs donemmb dm3senol dndsmo, Mmdgxmass 30mMEIdYmMIds 3Mao@mml o dgnLbmnms 56 sM-
oxMhm3baco dgnLyms. bogoMmozgamb badmgdsmagm 3megdLbdo goblLosncMydNMN SEZNMN YIS300
403-g 8nbanb (,3MmE36E 0L gosbs BNMsEn Mvbbol gosbmnl 3000l gosEnmgdnlsl”) s 625-
9 bl (,858LgLbadMOL 39eNEJOYINJOS s 3MmME]bG0 Lglbolom3znlb”). LadmmEab@m gobsizgomn
— bogmgn@m b Logdmbo@m bamdgimymgdoom gom3smabfobgdnmo sagjboMmaxdymo 56 nbggd-
LoMmgdymo faoymo LO3MmEgabEm 396337000 goblybmzmymo 3gMmomenl dsbdogBy. SMlLgdmOU,
Mmagmmig BodbomMadymo, obg 33mMoen La3MmEIbEM 3obs337010. 335MMgdsENY Lad3MmEgbEm Lom-
8309m0, Mmdgmog dgbadmydgmos goccobsmb 3mgndnl godzgdol dogm dgabodsdnlow, dobn Ho-
Bobfom 3MmabmbBogds dlglbydmalionznl Mamns. 33omMgdsen badmMmEgbEm baggdmol dga3mal
00B9Bg00 dgbadmydgmons bb3ssbbzegzsamal oymb. dogsmomsce, 3Mogd@n3sdn ngn sdm3nydY-
a0 LddSb3M 3MaEnENl gMdymM35NbMOILMB, LygMaoEm s9JinmbldBY CoxBngLnMIdYMO Lo3-
MmEgbEM gobs337000L 3gMomeEnm (33eM0EJ0J0MSb s .32 BYMOEN 39 EIONMJOS 3MmEg6ENL
oMbgdmdal Hobodnmmodss. 3mEgb@on gb sal 3gMomenmo LyBMoNma 3o30Gsmocm baMmaggdmmmodnb-
030b3.3650ny, 3mEgbE0 oM 05MLYdJOL, 017 o 07b7ds BYMBN 35eMEJONMIdS, MoEg 6ndbs3L nd-
ob, Mm3 Ld3MmMEIbEM 39MEIOYMJOS SJEILMMNMNYS, SFSEJONM 39N EIONMJOSL HoMmImacoagbls,
s 5 sMLYdMOL dofomyaen 35eMEgdYMId0L goMmgdy. goMmms s30bs, Nbs sMnbodbml, Mma 3Mmm-
326@0bL gosbnl 30mExdYmMyds foamdmnd3zgds 358006, oy s8nb dgLobgd dbamygdo shnsb dgmab-
b3g0mMbon. donbyszs sdnly, dbsMmgadl g9boggdsc 35 EgdNMgds 3MmE)b&n gobolobmzmmb
LOFSMOEMNIBMONL LoxYd3xMBg s MMABxmndy dbamal P3oMma@abmds oM dngbogmb. Mol dggbgds

' badmmmm 33momgds snbndbnm Bmmsdn dglyanns 2023 fonal 10.06.

2 3300bmMB0S B; LodI63M badsmmsmn, mdneabn, 2017, 174.

3demngmod3znmon B., 33ME39d] 3., Mmdsjady a., b3s6sd] 3., 3aME39dg M., X96330s ., Labgmdg3MYmMdm LadsMmmsmo,
ndoaobo, 2014, 254,
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LOdIB3IM NMNYMoIMBYOdTN S bgdNmM 3MmEgbEL, 35d0b, Mm@y LobyBgs 3hgendal bgmdgzmnmgody,
3MmEg6E& 0L 335eMg05MBS Yb dxgbodsdgdmegl Lagdomm3zgmmb ghm3bymo 35630l LacolimbEm
8906533900L 86 05630dMMAL LoiMaoEMm 51J30MbYBY coxrzngdLoMgdym LadMmEgabEm gobsizgol.

BIMSEO 35 EJONMJOs 0lJo0 30MEIdYMIdsy, MmAgenog dm3smols dngh bogzobfn 35m-
©901mMg00lL dgbmyengdsl dbmmmme Bymowo byboo YBMYP633mMymBL. Logommnzgmmmb Gamo@m-
M0sBy BPMaE0 35 EgOYMId0L 39 Eo dbmmme moMmons, doMms mo3obnxasmon nbenLbEmon-
a0 Bmbydal dgLobgd Lagomm3zgmmb 39bmbaby, Loyl VPMOEO 30 EIOYMIdJO0L dgbymyds
PabMm0gEgds LogasLsbsm 3MEaJLoms s Lodomm3gammb Lodsgm 3meaJLno?, 861 Mo30lyBSM
0benbEMonm BMblddn® BYMS®N 35t E1dYMYd0l dgbmymgds 6300LdngMma 3sMmMEnmss dgbad-
@030, VNMOEN 35 EgONMIdo0lL aLMnmgdolsl Pbs godmayml Loxshm-badsmmmgdmozo
350MEJ01MIdS (MMES 39 lxdma d3fsmadg byodngd@ns — MIBNEIbEGN s sMemMiBnElbEn 30Mns
05 BYMSE 35MEJONMIdSL LobymaHoxzmb Hnbsdg sLMMmMIdL) s 3gMdmLsdsmmmydmo3n 3om-
0707705 (MmEs 30eMmEldmMo 3oMma Ladmgomoagm dMY630L BmMbahomgs s 30eMmEldNMIds dbm-
mme bb3s, 3gmdm oMol Hobsdg s30LMns). LagoMmmnzgmmb gMmm3byma 05630L 3MabngbEnl 2011
fanals 7 s3Mmognn 0Mdobgonli(Ne2 4/04) ,Lsdsb3m sfabgdnmadgddo sbgsMndgoal goblbal s 13-
by 30m1Eedo m3gMosngdals Homdmgdol dgbobgd nbLbEmndgool sd@303300L amodsbg” d3-11
dybao Asdman3zmal bogoMmonzganmb Gamo&mmMosty YEbmnmo 39mMNE 00 Esbdd37300 LddSB3IM M3g-
530900 gobbmMmEngamgdal Lobggdl, 3ghdme: BoBosnm 30MxdL dmMol 3noMmacn BoBbydnom gobbmm-
30900 gosMnEbzs, MG o 3ol s353d0MJOYMO BN 39eMEJOPIO0L dgbfymadsl-
01506; 083mM G056 s353dn0MxdYmMo M3gMmans, nd 830mb3g3sdn, MmaLsE 30dmgdo shofmgbnyb@n
30M09; Lybm3zaMmagsMmamnEsb NbmyMo 30eNYE 0l homoibzol M3gMmagns; Msbbol gosdbgyma fom-
9moagbl mo30byxssm nbnLlEGMoym Bmbsdn MygnLbEmMamadnm LshomAmb s 4.0% 030 YEbm-
M 350m1Eed0 goesmogbzol m3gmoinaol 3000 oy &0 csbbol o6 obo 933035eMgb6& 0 LB3Y
35 Y&odn, 05630 30MEIdYMO gosdbgmo d7Homag LNdNgENLYESD ©8oEJd0m dmombm3ml
goamoEbznl Loxwndzmol sdsslGMadgmn mMINdxbEoaL SLgMgdL. ,ombndbnyma xBmyE3s
390630Mm0o70m0y ,M356mbm dgdmbozagdol mygsmobognal sm33g9molb dgLabgd” Lodsmozgmml
356mbal nBbydnsb godmanbsmy®.

BP0 39eMEJIOYmId0L dgbfymadsl s§almoggdlb bz-ol 383-389-3, 403-7 ybanls, sbg3g, LgL-
bol bgendgimymadnsb godmadnbamy 625-7 s LB3s bmMdgdn. MmAmgdoE 80ydm3bs WYMo
35 701Mao0L 3MmEgbBL, BYMOEo 35eEgdNMgo0l dgnLbmnmgdmmodobscmszal 3sbybolidggod-
anmo0b bo3nbldL s.d. 8og., b3 403-3 FYba oL MVbsbAd, ,,0m35em], MmIgmoE BYMOEN Msbbol
890560l 355l 3oasEnmMgol, 39eNEIONMNS, FOESENMIONMN eMmobsm30L gosnbsml dbs-
Moo 9msbbadgdnom gobbsbmsmymo 3hmEgb@n, 0y 3Maeo&mMl, bb3s Loxynd3zmnsb gesdmdgon-
6oy, yx3Mm 83&0lL dmobmzbs oM dgydmons. BNMon sbbol gosbnl 30ab gosEnmydalisl
3MmEg6&0nsb 3MmE)bEol gosbg3nbgds ©olvd3gdns dbmmme bymdgimymadoom 3nMesdnm
3901350 b§0bgdYm dg8;b373590” o7 306mMbBAgdxML Abg33emmdsdn 8J3L bayMmaso.

LLBodomm3gammU Ladmgsmagm 3megdbol 403-g Fybao bLadmgomagm Lodshmsmymmngmormdol

! 3000bmb0s B., Lydsbzm LsdsMosanan, mdagnabn, 2015, 175.

2 bagsmo39emmb 30Bmbon ,0830b7BseN 0bEYLEMONMo BmMBdAL Agbabgd®, https://matsne.gov.ge/ka/document/
view/21994?publication=9.

3 808; ML, Jgmonbol, cdomobol s o.8. 010%-7030 35 EIOYMIdJO0L JabMmYmMgds 88 Lodogm odnds3700l
m3gMsEnnl godmaygbgogm 30Mmgdl 63d0LdngMmo 35emyGno dgndmosm, Medgmy -0 sfob ,,d39Y60L dogboo sMlLgdnmo
,Lb3s 933460l g3mbmdngnmo Gymodmmos”. ah3m. mnB-gd0l dgbobgd LMo nbBmMMBsgns 0b. BaMsbo ns, bamobo
Jgm0bm, Lddsgm Lsdsmmamon, GgmMyg bafomo, sdbdsmg LobgmaBdm3sb3emm, 3odmBExTMOY ,,89MME035"

4 Lfmma 0b. badommzgmmb gMmm3byma ds630l 3MBaeabEal 2011 fenals 7 s3Mamo dMdsbydn(Ne2 4/04) ,Lodsbim
05§7L901MI090d0 SbgsmMndgdol goblbol o PEbmyMm 35mmNESd0 M3gMmoEngdal Homdmgdol dgabobgd abLEMmYIz00lL
©05983303300L MomoOsB“, 83-11 dnbamo, https://matsne.gov.ge/ka/document/view/1279467?publication=0.

5 bagoMmm3zgmmb 386mba P3ebmbm F70mbazamadal magsmobognal sm3zgonl dgbobgd”, 8. 5. 6.1. 8 33339630, https://
matsne.gov.ge/ka/document/view/1279467?publication=0 .
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gfmo-ghon Lo3356dm bmmBsmsegsbns. bmMmAnl sg@&nommmosl dobn dobssMmbo gobsdnmmdgol. bmm-
d0b ©obndbymMyds Wm0 35MEIdYmMIdal MM3330L Lodsmmegdmns dxga70L N39300MgdY.
Labodsorgnm Logddgos Penalbin Bofommo LHmMge BYMoEN 39N EIONMIONEIL godmdnbsmyg o-
3900 96705 383L3b SMLBNTBS30s, MMA dnnnmyxdymo dnbemo sHalMnggdoL sMms dbmemeo LsbigLbm
s Lozmgn@m, shadge badaldogMmo LydshosmnMongmoMd]gdNELL HomAdmdmdam bollynmdy,
oMoy s AmALobyMIds s 5.0.) BB 35N EIdYMJOsL L. 403 Il Bnbao ndmgszs 3Mhmy6EBY
3MmEab@ 0L omnEbznl (56s@mEnBdn) dglodmgdmmosl. 5800 306mMbAEIdIMN dSBSMIMgOL bym-
023Mmmgd0l me30LBMgd0L BoMmamadl, Mmdgmog 2007 Hnsdg dmddgn MysdEnoo nBaMmm
30fhm oym?.

9B7609L08s LobsdsMmogmmad 8603367 M3560 gobdsMEJdS gooigms 403-3 BB Sb s353dnMY-
000, 39Mmdme, BOJGMOMN30 goMxdmgdgadnm godmng3goms, MmA 3.U. -bs s . 3-b dmMals 2009 Genols
30 03emobL sngm Lgbbobs s 03maog3nl bamdgsmyangds, Mmool bLoxynd3zgmbga Labbo gesbaliob-
®3Mo 50 000 538 omanamoom, bodn c30L 390, ym3gxmo30yMma 5%-0560 Lomagjzdmom. dbgbbgdgm-
09 35 EJ07YMY0S da1bn0mM 355d0 o dgobimymy, Mol godmE dmbomhgmgd dmoombmss Lgbbols
dofmoman 0sbbol, Lamhgmol smd3zmody LadMmEabEmM LuMagdmoLy s goesfhy3a@nmadals sm-
LMY OSdE] 30MasLEdEIBEML Ly YM33xMO 3900335 SEFNMIONMNEMOLINZ0L gosbsbgmo
0, 3%-0UL 8. 3-0130L B 30LMYdS. AM3sLYbga Lomhgmo BafoemdMn3 3bm s sMbNdby, Mmd gosboon-
a0 3dmbgs 27 875 comemafn, MmA3gemoE nbs godmimadmes babbol dohomag sbbob. Losdgmos-
om Lobodosmmmmad dm3slybols 3mBoEns s gonBosfmy s smbndbs, Mmd dob g ym3zgmm3nymac
goaboomon mobbs d75Lsds3730Mmes bamdgimagdnom gobLabmamnm 5%-b; s8abog, Lobsdsm-
ommb sBMoo, 8.3. 2010 fanolb 30 LydBgdomodwy La3MmEabEM LofMmaldgmL nbns. Lolsbssom
LoLodsmoma sbndbEn 8&303701MIdS 3 gonBnoms s gobdsm@s, MmA LaMmaggdmoab (3hmgb-
&0b) gosbnl 30amEgdNmyds, Mma3ymog 8bamyadd8s gonm3smabfnbal Lybbol byemdgiMyamgdo-
Loom30l, dgndagds sMlgdmdgl dbmmmeo bgmdgimymadols AmJdggdol 30sdn. bobsdshoenma
3000000 bydmgomogm 3megdLbol 625-3, 403-7 FYbaIdBY S 3obdsmEs, Mmad Ludmdsmagm 3megg-
Lob 625-5 Bxbmoo goc3smalifnbgadymo 3MmEab@on, Mmdgmog cs30Lbo dobssmbno Lofmaydgmoy,
3906Lb35300q0s 403-3 BN FomM33amobLHbydNMN 3MmEgbENLYgsb, MmAgmog ol Bosbos, Mos go-
ooy 3Myo@mMmas BwPmaen sbbolb gosbal 30 EgdnmMadl EsMm3x30L dodm; s3sLosb,
403-3 dnbamoo Lamhgmolb s3dsymaznmadabscmszanls s1EnMIdgMOs 878330 30MmdldAL SMlLgdm-
do: 1) Bm3zomyl dgLebMmymIdm0 YOES 3JMBEIL BYMOEO 35MEIDYMIVS; 2) BIYMIEO 35MNEJDY-
700l dgbmnamydol 308 Ybs nyml smm3gymn; 3) WYMo Msbbol gowabnl 300l gosEn-
@g00bd30L Yoy sMLydMdgL dbstgms 87ESbbAZ0S 3MME76E 0L MdMBSBY. Lodsbsgnm Lolodsm-
oemmb Goonn;gdnm, gobbabom3gmm dgdomb3g3sdn Am3slbgd cosmMm3ns 30MEIdYMYdS, JsgMad 30-
6500sb AbaMygdl mMmab s sSMLYdMO S dgosbbdgds 30 EgdNMId0l sMM3x30LL bLadMmEgbEm
Lafaxdmal gosbonl dgbobgd, Mg, Ludmdsmagm 3megdlol 403-g FYbaN0Lb 3godmaAnbamy, o-
05®70000 dg;obbagodnl bygsbns, AmLbsmhgmals Amambmsbs, md, 2010 fenol mg@madmosb Lgbbols
dofmomyaen msbbal oxsMm3sdy dm3sbnbgl oginbmb Lomaydgmo — 50000 533 omsmol 5%,
LoBomonmydmn3 Loxzyd3zgml Im3madMns3.

Mmegbsg Logddy gbgds 39aEldNMgo0L dgYLMYMIOMMOSL S FSLMSD 838300M7dNM 35em-
©901mM7070L dm3semal ABM0Lb, MobdE 086 IMLi]3L WYL 33t EIdNEgdNL 3MmE)bEn, Mm-
3mM 3sbybolbidggdmmodal gho-ghoo smmds, of bogdg oM ool Fbmenme dgbodsdobo bmMAgdoL

! Palandt, Biirgerliches Gesetzbuch, C.H.Beck, 73. Auflage, 2014, §289, Rn.; fysfm: 93bbod3nema J; 39Mdm Ladsmhormoals
SJ&mnomymo Ld3nmbgdn, mgmMaos s Lobsdsmomm 3Mmad@nss, &mdo I, 2020, 101-102.

2 Lsdmgsaagm 3megdbol 3m3g6@sma, §ogba lI, 30eMEIdNMIdNMN bsdshmmal bmagown Bofomoa, 2019, 647.

3 LagdeMmozgmmb 1B7659L0 Labsdsmomml badmdsmasgm bagdgoms 3sms@al 2012 fanol 22 mJ@mddMals gsbdsmEgds
bod89%g  #as-1701-1685-2011  (http://www.supremecourt.ge/files/upload-file/pdf/ganmarteba29.pdf). ob. 3%3657L0
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Mg0s, do1bgeszs 0dnby. 3Mya&mmols AbMnsb Bomomals shbgdmdnl 56 sMmomlgdmdals dgbsbgd”
2, 8bgo3Ln M33aLSBMOLO 3JMbs 0.0. BmM30E3nLyE, MMBIMAsE smbndbs, MmA ,3MmEabE L Lobym-
Pmegdno; obobo g3mbmdngnm gbm3zmadsdn gnmalbdmodgb sbsbmanmgdsl, MmAgmog dm3smal 93-
obfMmgosd.

3oanbsym 3Maya@mmb 3o3n@omoab godmygbgydalozal. s8o0&ma gl 9330350360 3obolsb-
m3M70s 3o30&omab myabmdabs s mmal nd 3gmomeals 3hm3mMmEonmao, Mmdmaols gobdszemm-
05003 3930&5m0 godmnygbgds“s.

Logommzgamb Lodmgamoagm 3meadLl foogm bBmmo gobegal Bod@on 0dals dgbobgd, MmA
Panoymo 3MmEgbBo ot oMol ghoagzsmo ~hsdmmmag3s (xoMmnds) s 870l ;o35 30tmal dnbssmbadn.
5790050 godmanbofyg, BomBg o 3 EgmMEIds st XoMmndolb dg8znMmadal Halgdn s sthg babsbdy-
anmoob dg8inMmydal Habgdo.

3MmEgb&0 dg330dm0ns goblabmammom, MmammE BYman dgdmbszsman, MmAgmbsg dm3smy
00g0L 3Mao@mmab BYmob EYLONMYOIMN ESBME30L 36 godmygbgdnl dggasce. Mol dggbgds
Panon 3MmEgbBL, Mmd 3hmEgb@onl xammsgds Nbws gebbmmEngmegl dmzsmals dMamol doyb-
753500, bb3obin gmbgdolb onLsdycgdgmo d7dabol ob sBma3z0L Bod@nlb godm. sbgma 3MmEybEab
3b5BMaYMydals Imonbmszbol Loynd3zgmos dmzsmoal JogEIdgO0L P3bMbMdY, MmIgmog gedmabod)-
905 90b 80gM sbBmMagnmMn M8bbnsb dgdmLszmol EsYLLdYYOMS G0gdsdn°.

056008073Mmee 0338 35mMLsBMOLL Hanoymma 3MmEab@al, Mmagmmy sbosbmonmadal (go-
obonl) dgbobgd 3hywodmmal 3yo3bomo dm3zsmol LabLMgdom LoaMalzdmmdoLsl, 8.3. MmBI6-
09Ma0n. MYLgool BgEgmsgnal Lozsghm-LsdmafH3gmm 3smo@ol (ICAC) LaghosdmMmabm 3magmao-
9o bdysMmon@mogm Lobasdsmmmmbs s MYLbymal BgegmsEgnal NBgbsglo Lasmdn@mMogm Lolodsm-
ommb fenoyo 3hmgb@ol dgbobgd Lodsmormgdmnzn ©JIdYMIdJO0L godmygbadals 3Mog@onzols
d7000M700L5L, 8.3. MMBybdgMman dbsmmb yFgml ICAC-0b 3Mog@ngol, MmAgmos, NBgbsglo Loshdnd-
Magm LoLOBsMNMMLESD goblLb3o3700m, oM gobobomMozl o8 nbEgMmgLL L3S vLdNsbxdL BNl

' Nlynu, N1.A. leHbrn 1 aeHexHble obasaTtensctsa. — M.: DuHaHcoBoe usgaTtensctso HK CCCP, 1927, c. 82 — 83. https://www.
consultant.ru/edu/student/download_books/book/lunc_la_dengi i denezhnye obyazatelstva_v_grazhdanskom_prave/.

2 JlyHu J1A. [leHexHoe 06A3aTeNnbCTBO B rPayAaHCKOM U KONNM3MOHHOM NpaBe KanuTanucTuyeckux ctpaH. — M.: KOpusaar,
1948, c. 63. https://www.consultant.ru/edu/student/download_books/book/lunc_la_dengi_i_denezhnye obyazatelstva v_
grazhdanskom_prave/.

* 0330

4 MpaxpaHCKM KogeKce. MpaKTuyeckuii kommeHTapuii TK nog pea. A.W. Bunasepa u W.B. Hosuukoro. Mpod. U.6. HoBuLKwMiA.
Ob6s3aTenbCTBEHHOE NPaBo. KommeHTapuid K cT. 106 — 129. — M.: MpaBo v XusHb, 1925, c. 28.

5 0b. Bunkosa H.T. MpoLeHTb rofoBble Mo AeHexHbIM 06A3aTeNbCcTBaM M3 10roBOpa BHELIHETOProBoi Kynau -npoaaxu //
Martepuanbl cekumnm npasa TMM CCCP, sbin. 34. — M., 1983, c. 57 —59.
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899mygbgd0bm3nb (gL nym Loznd3zmadal 66-5 3nbenal 83-3 3967@ 0l BgLobgod)t. 3hmEgb&n dgndmy-
00 3730LMML Lobymdg3myagdmM 35 EJONMIOJOL Abmenmeo 3odnb, MmegLsg sbgon gom3zsmoab-
06300y 306mbom o 3MEgmEgds 3MmEgbE 0l §abado yzgms 08 8x0mb3g3sdn, Mmegbsg bgdy
Lb3nLo Bl godmygbgds. 8.3. MMBybdgMan, Hemanma 3MmEgb@o oM 3MEgmMElds JmbgdMmaszn 3o-
bnboLdggdmMdNL BMA70BI2. dobo sSBMom, L3S 3STNS67dNL Bl godmygbadol Hamoymao 3Mm-
326@0 bdomo sMnsmgdnmns XoMmnds® 35MmExdYmMIdal csMm3g30Lm30L. gl 3mbBoigns shond3n-
30O 50babadmMEs Lobsdsmmmmb 3Msd@ngiadn, MmAgmog s3s3d0MgdNmMNs Hamoymo 3MmExbEol
0aLg00L 3odmygbgdsLlcsb 3MBEMIIEJONm Fom3aemobHnbldNMO BYMON 39eMEIdYEId0L dgbmy-
mg00l sg3056700L dgdmb3zg3edn. Bmangmon s3@mMal sBMmam, Mmad 3hmEgb@o Homdmoagbl bo-
Mool 565BmonmMmgdaol mmadsl dm3seol dngM BP0 33 EJdONEMId0L dgyLMPmMIdMMOSLOSD
005353800M70000. 58 MN35LBMOLL nbBosMgol, 3gMdme, m.b. Looim3zn, Mmdgmog 5mbodbssl, Mm3
BYMSEO 35N JONMJ0700L emmymace dalmnmgdolbsl gowsbsbgmoa 3MhmEgb&o ybos godmoay-
mb X3M030Lgsb. ma30b0 g3mbmadninma shbngm 3MmEgab@&n ool Lalbol 3slin. dgbadsdabyco, doln om-
3365 ool doBgmosamnio Bomomal ogsM3nl BmMds s 3hmEab@n Nbws nymb smosmyxdymo,
MmagmmE B0sbol s6sbBmenMmadals 3mmMas. sbgmn slzzbs 60dbogl, Mmad xsMndgdol Habgdo s Pbos
393M 33l 3MhmEgb@dbBy: 99030MJd7m0 97330560 BEBEEBBYEMMONL 35S S Lubsdsmognm-
Lo s sMBdNE M0l Bogm Lobgmal MElbmoal dgdnMydal EsLEA3xdMOSBY3.

Bmagnghon s3@mMa, MmAgmoi s smosmadl oy 3MmEabEL xoMmndosw 56 BaMmamog, do-
9b3s3500 530bs, 3mal, MmA LB3d 5sdNsbxdal LoblMgdal godmygxbgdal 3MmEybE0 Hbs dngs-
90136750megl Ludmgomogm 3slnbolbdgydmmosl s fomdmaagbl Jmbydmnzn 3sLPbolidggdmmodnl
3@039Mo (bL3gEnsmYMn) BMBJONL Bom3gNM 39&IaMMNSL. sy MM, 3¥g30bL3n 58@3I3nEIOL, MM Xo-
03700506 5 BoMomMmMb gMmmog, ,oMbLgdmoL Jmbydmmng Bydmgdgegdal dogma Mogo Lodysmyod-
900, Mmdmydos, 8omn msbsymmamao Foboboscgdmgdol godm, dgodangds godmoymb, MmamM
30310 3sbybolidgydmmmdal Bmdgdnl esdmninldImMo Xa31RB0. 39hdme, dbsmals 30anEgdNMgdY,
MmAgmBss EoYLLOYJOMe dodmaygbs LB3nbo dnmo (bmgxgh Jmbgods), Bgmg dbsfgl gosyb-
semb 3MmEgb@n LaMmaggdmmodnl dongma 3gMomeol gobdszmmmodsdo ... famonmo 3MmEgb@&o oM dg-
0damgos 3073Hamhmb xomndsl. nbnbo 3obBbo nbsbagzl 3Man@mmals Bomamals 3m337bLaEsl, PIEs
0007 07300 8030Ms AgmMmy 30Bobo — s3653530L bixs. Hamoymo 3MmEgbE 0L s3MaBnbam3als go-
dm0ygbgos B3bsBaNmmdal Loghom 35700 s sMmo d78EnMIdYm, Mol 376700 XoMndgxdLs o
xoM0dgoL“.

LonbEgMgbms 3Mogd&oss ndol dgLobgd, MmEs dgHomadgd d9630Ldgsb sMgdnmMo 3ManBnlsgsb,
Mmdgmog 00BbaL3d0 ,,hscom” s doliongznl AM3zgx00560 o dMAMABS? Boliglbgdn LobLlfgdaol godm-
yg6900b030L 856, My 01Jds YbY, b goonbsml gadbgbbgdgyml, MmAgmos y3gmoby bdoMmac
LOdIB3IM HILYOYMYOSL GoMmTmacaggbl, goMm3zanma msbbs, A3gymadmasg godmbs@nmao faoymo
3mEgb&0m. 3Man@mmal gb bamxgdn Homdmaaggbl dob Bomomb, Mmdgmog godmf3gnmmos dm-
350l 307 BYMO©O 39 EJONMgo0L dgnLlMnmgdmmodno. dm3smg 39eMEIOYM NS S3bsBEMIPMmUL
9L ©86535M3100 35086700l MEIbMdAL 3MmEabEnl gowsboal Loboo. s3sLMsb, 3Myo@mml
oM Yby ssd@303mL dxdmbozmals ol mybmods, Mmdgmog dm3smgd donmm o300 Lablmydols
9390mbm godmygbgdoom. 3myo@mmal PBgds, donmmb Bomamols sbsbmeyMmads 3MmEab@ob Lo-
boo Esn0MYbgdamo msbbgdals mEgbmdsby, sbg3g oM sMal odm3inEldnmo 08By, 0y Mmam
! Pozenbepr M.I. KOHTpaKT MexayHapoaHoit Kynau — npoaaxu. CoBpemeHHan NpaKTMKa 3akaodeHns. PaspelueHne cnopos. —
M., 1996, c. 88 — 89.

2 P03eH6epr M.T. OTBETCTBEHHOCTb 33 HEUCMOJIHEHME AeHeXHoro obasartenbcrea: KOMMEHTapUn K Fpam,u,aHCKomy
Kogekcy P®. — M., 1995, c. 12 - 13.

3 Cagmkos O.H. ObecneyeHne NCMONHEHUA BHELLHETOPrOBOro Aorosopa. YuebHoe nocobue. — M., 1979, c. 5 — 6. https://
cyberleninka.ru/article/n/k-voprosu-o-sootnoshenii-bankovskih-protsentov-s-ubytkami-i-neustoykoy .

* MyruHcknin B.W. MpakaaHCKo — NpaBoBble CPeCTBa B XO3ANCTBEHHOW AeATeNbHOCTH, . 140. Cm. TakKe:
BMTpHHCKMVI B.B. npO6IIEMbI ap6MTpa)+<Ho - Cy,D,E6HOVI 3alWNTbI rpaXX4aHCKUX NpaB Y4aCTHMKOB MMYLLLECTBEHHOIO
oboporTa. iucceptauma. — M., 1996, c. 29 — 30. https://urait.ru/book/izbrannye-trudy-537312.
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399m0ygbs dm35mg3d o30L0 Labbfgdn, 3gMdme, Mo dgdmbazseman dnomm, gedmoygbs oy oMy nbinbo.

39M 333110 Mbbol gosbnls 30eMgdYMIdal 5MLgdMOS XM 300033 oM gnmoabbdmol 3mm-
326G 0L goobal 30mEgo7xmaxdsl — gb Amombm3L Esdm3nexdgmm Loaznd3zgmmb. 3MhmEybE&NL
890sbNL 35anIOYMIO0L hHyshm, b3 s930mMIdImMo Logydzgmo, 3gndmyds nymb bammdg3Mmym-
00 36 306mb0. s3s3MMmYmMe, ML 3030MLEIOL J330 o g3oMgdmsm, MmA 0bGIMaLms Bozon
396mbnm dgndmgds gobababmzmmb sy dbmenmeo 306mbnm oalbom 30mExdYmMydgddn, 86 13-
Sbmbm J870090900056 godmdnbsmy, 56 30mEadNMadnl 3gnLMmYmadmMmOnl (sg3056500l) dgc0]-
3900, sModgco sbig3g Lobymdg3mMyangdm 35eMEIdYMYdJ0T0. 3MT7bE0MIdYE0 BMAZdNL SAMESBSL
PomImacggbes dm3zsmoab 30eMm©xdmMIdnl sagbs bamdgimymgdnsb gsdmdnbamg, domame-
0 35MEJ10YmId0l gomms 3MmEgb@ 0L gosbnls dgbsebgd, ysgms nd dgdobag3zsdn, MmegLss gb
LodsMoENdb0 56 B0BobA7HMbo ASBL.

ol93g PEa3My, ,,055M770L LMo Mv30LbYBMYdS J6037050 PMoNgMNBYMSBbbAJdNM, LSFN-
B6mb dmbgy@omnmo Mol megbmods. Loblmgdn (3MmE]I6E 0L MElbmds) Nbs Bnghmeml Bmagswse
y3gmo byendgdszfgmm dbamgl, gobymhgzmo ndobs, 00y Mmdgyem byendgimymydsdo dganls 3Mmm-
326@0bL 390ebbagds. MebsdMoE 3bsn nym, Mmd Lydsmmegdmozn nb@gafgbol Habo 3MEymMmEIds
Y39 Lobaadg3MymMIOM s sMolobamBI3MYMIOM 35 EIOYMIOSBI“.

b70mombndbnmonsb godmdnbsfgmol, Mmad babglbbgdn o6 LB3S BWHMOEN 39eMEIdYEYO]-
00bm30L LobbMgdol godmygbydolsm3al 3MmEgbE L gosbs gobabomygds, MmammE 3obmbal vb
07006638700l LoxYd3xMB] EOBYIBIONMO EIFSGIO0M0 35eMEIONMIdS, MmImol LaFnmmgdsy
6535MBBBY3005. WML Foboboscyxdgdn, Mmdmydns dmJdgegdgb, Mmamms 30emMEIdYMId]00L bo-
8900, BMool Jmbgdol dMYB35L. LynbBgMabms, MM 38bMbydYMO 3MmE76E 0L MEgbmdy godsm-
0mMydmo Nbs oymb 08 Jomomymo Bymol dsBMol 30Mmdldnm, 38 BmMAnm, MmaxagsmabBgdonmo
3mEg6&0, Mo MmJds Pbs, Homdmeaggbomans, MmgmMg LobLMydal godmygbydols gosbs.

Panono 3hmEgb@ ol dgbobgd idmadgd0 336310s Mabsdgemmsg LagMmmsdmmolbm 3gMmdm
LoadoMmoanob gogMmMnsbgxoal 53@30d03. dsgomoma, Lagmomsdmmabm ymdgmEonmo bgmdgimn-
70900l 3MnbEn370802 sMLgdMOL dYb. 7.4.9 ,Hanonmo 3hmEg6E0 gosybgmmodnl d50mb3g3sdn”,
Mmdgmog 9agbl 503 HaLgdl. oy dbsg 39M gosnbnls Msbbol, Mmegbsg 0b 358a5©IEBN-
@g0NMNY, sBaMamydn dbomal N3mYds 5J3L 58 Mvbbabg Hamoymo 3MmExbEn gosbnl omon-
30 goobnl dmagbEedcg, dnnbyszse 0dnly, AbsMmy o30lnBMEIdS 01y 3Md gosybgmm-
00bm30L. fHanoyMmo LO3MMEIBbEM MEIbmos sMab Lodnsmm LLdsb3m gdobsizgon 3oM3gmo Jansbols
dLgLbgomydalonznl Amimg3zansbo Lglbbol gosgdnlbonznl, MmAgmog FosMoOmMoL gowsbnlb sagnm-
B9 doobnl 350m7Eeb;sb 303sMmgxdsdn, 86, 01y sbigon dobsszgon o8 sgnmsl oM sfols bygendo-
Lof3eMA0n, 03037 39MLO gosbnl 30emMNENL Lobgmdhoxzmdo. MMAgmnd] 58 segnmsl sbgomo go-
653370000L sMoMbgdmdnl dgdmbzgx3adn, Hemanmo LadMmEabEM gobs3zgmal babno gadmnygbgds go-
bl 30emyE0b LobgmadHozmb 3obmboo sagboma dgbodsdolbn gobsizxomn. sBaMomMgdYmML
3m3396Ls300l YBMIdS 8J3L ITEIONMN Bnsbn, 0 gosybgmmdsd dsl dg@&n Bosbo dnsygbe.
o0 Iybaob 3m3g6&sMmdn basbgsLdynmons, Mmd Mdbbols gosbnl sa30567000 godmE3gnman Boo-
60 973900050700 L3gEnoMNM MJ7108L o dodMnm3mgdy, MmagmMi BodboMmydnmn Mvbby, Mm-
9o 979L5053700 goabeal maMmomby S goabeal AMAgbEL dmMmal omoiEbymm fHomoynm
3MmEgb@L. MyomyMo dgeas. 3MhmEgbE0 gosbsbgmns Bydalidngm dgdombag3zsdn, Mmegbysg g-
agmm@&o 3odmf3gnmos csdmmsgzn dbsmal ngm s gMmobgds dobino gosbnls Amadgb@nsb. bnsbo
390m03myds BodLoMmydnmo mElbmdom. bLB3s Lo@y3zxgdoom MmA 300J350, EsbBsMImMydYE dbsmgl
oM LFoMEIdS SSFB30EML, MmA dsb dggdmmm cvbbob nb3gLENENS PBMM domsmo 3MmEab@&nm, sb
35 g01nmMON dbsmol EsLLB30(370mMoE, MM EsBsMmMIdym dbsfgl dggdenm dogmm B bo-

! IpaxpaaHckoe YnoxeHue. MpoekT Bbicouaiille yupeaeHHoW PeAaKLMOHHOM KOMUCCMM MO COCTaBAeHMio pakaaHCKoro
YnoskeHua. Tom BTopoit // Noa pea. U.M. Tiotptomosa. — C.-MeTtepbypr, 1910, c. 229.

2 MPUHLMMNBI MEXAYHAPOAHbIX KOMMEPUECKMX 4orosopos // MNep. ¢ aHm. A.C. Komaposa. — M., 1996. https://www.unidroit.org/
wp-content/uploads/2021/06/Unidroit-Principles-2010-Russian-bl.pdf .
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dyomm gobs3300Bg EadsMN 3obs3390mnom. dbsMmgxdl NBmMYd 3330 Hobsbfom xmebbdwbyb gob-
LB353707 LA3MMEIOEM gobo330MBY, MG oM 33O om0 gobagboal 3MmEgEYMsL. Mol dggbgds
La3MmEIbEM 3ob53370190L, Anb. 3M0bi03700L 7.4.9 sx30dboMgdL Lodysmm Lodsb3m gobsizgol do-
Mooscen AbgLlbydmgdobom3zol Imimg3zaensbo bgbbgdol goggdobozal, Moasb UNIDROIT dnohbgsl,
m3d gL doEamds Lyyzgmgabme dggbodsdgds Lagmomsdmmabm 35¢Mmoal LogoMmydgdlL s yzgmodby
daboxzgMmobo dnygbydymo Bosbol sg339@NMn 3M33xbLoEnol YBMYPB33MULoymBaco. gb sMob ol go-
65337000, HMIMO0BE EIBsIMIEgdNmn dbamy bmmBsemym 30mmodyddn obgbbgdl gymb, Mmdgmog
o Goymos 30enEgdnmo dbamobasb. gl Mygnmamymo gobssizgomon smob domomogn dbglbbgdmydals
dm3mg35nsbo Lglbgdol Ladysmm Lsdsb3M gobsszgon, MmAgmais FoMmdOMOL gowabnl sgnmMBy
390560l 39N ESLMSL FndsMmngdsdn. dnybgeszsm ndoby, MmMmA3 UNIDROIT-0b 3mdgb6@osmdn godmyy-
6301M0s GgMdnbo ,Bamasmo” Haemanmo 3MmEabEnl sbabsbnscgdma, 3hmyb@&al d1nbgds bom-
oo sMob gobLabBmzmymon, MmammE gosbs LubLMgdal godmygxbgdabm3nl, MoE EsbEMEIds nd
©901mMg000, Mmd 3MmE]6E&0 gowsbobgymans dsdnbsis 30, 00y gosbnl sg305670s nym d7xcga0.
dommo — dofoooscen, MmagmME 3m3376Lsgns dm3smal gosybymmdal dxgasew gesdenmyodal-
030b, 306500056 Am350m7 0MgoL 03 MEYbmMdNL BMsl, MmAmal gesbsi dgydmgdamos 3Mywo-
&mmobom3ol.

Lb3obo LablMgodol godmygbgdol Homonmo 3MmEgbEGOL BoLNsMMED s393dnMxdnc 3mboio-
0l oxngloMydsdg, 33LnML 5M36036mm, 3MmEabENL balnsomalb godmizmg30bsl syENmMIdIMNY,
30fM33cm Mogdon, 30dmJdgemo sMms 3Jn3mmy@&nmo 3MmEgbG0Esb, sMmadgye famonmo 3MmEg6@7-
00056, MMAMOLLE 97300 0l BMMAS, Mol godmdnbsfgmol dmddgeon Ladmdamagm Lsdsmommols
bmM3g00056. 51737 GgndengdIMNs Lo3bmMbAadEM 7376030l Loymzgmosme domgxdymo doam-
0700056 s0LEMIJE0S 39bMbIEgdMNL J37]dg00L gmbozmMnmmdsb] eyhbmdoom. 83 dnbgbom,
09g5momae, st dgndmgds s3mommymace dnznmmao s3&mMgdal 3mbBogns, MmAmadog 06&xMaLL
90599M76 Bamomal &03L2. BoMmommsb (01737 XoM0dslmob s35380M7000) sMmoisbnma 3Mm-
326&0bL bobosool goblabmams s 3MmEgb&nm shagsm3zsmabfnbydnmo Bomsgal sbsbmsymydal
PaLob sHaLgds. 39bMBAgd MmN, aMbnzmyamo dmJdgegdnm, 39Msbsnfmace 33M Hodmafhos 00 RBoJ-
&0gsb, MmA 3MhmEgb&n Bafmamons. gl sbY3g gbgds Ladmgdomaogm 3meagdLol bb3s AMszseMmogbmasb
BmMIgoLyE, LosE abszafmanl, 3MmEgb@nb, xohmndab 3690700 3odmnyybgxds Mmamm (39 3gYmO,
©53mMmY30007073mM0 3oBIamMngon (nb. 3nbangdn 403, 404, 625, o Lb3y).

Mo dggbgds LB3s M35eLSBMOLL Hemonmo 3MmEgbEnL babosool dgbsbgd, MmAmal dobyso-
053 3MmE306@0 Snsfmgdnmns, MmgmMy goabs bLubLMgdol gsdmygbgdobom3znl, 3nMgsbsdGgbamm
350MEJ01mMId0L EsM®3330L030L 56 35LYbaldggxdmmoal s&n3Mma (goblogyomgdnmon) mmbobdng-
09, y39ms 3omasbn, H3960 sSBMom, 335 011 03 bafmolboo sobsbgds Ladomomzgmmb badmgsmagm 3m-
©93b3d0. B3NS, Mmd Ladmgomagm 3mEaxdLaL Lb3lsslb3s FYbamdo, basg LoydsMmos 3MmEgbEnlb
Panon goobsby, 0gnmolbdgds dm3smybg Bgdmddgmgdals bb3salibas bolnsmal mmboldogdg-
00.

Panono 3Mmgb& 0l 01bldal sbsgnobo s dgndmgds 3o 3] aobbmMEngmegl, ol Pbgs dmogs-
5307b 3Mm336& 0L gosbronl Haligdl.

5850056, BYMo©o 39eMmEIxdYmMIdaL dgybMmmadmmodobm3znl amaisbymo 3hmEgb@o o dg-
0damgos sm0sMmydnm 0gbgl xoMmndsg, MmgmMg Lodsmommgdmnzn, sbY3g BMMAseyMmo dobxBydnlL
390mM o 3MLgdNMBE. 53 LydshomydMn3n 30&J3MM0g00L CcoxrgMabENMIdYM MIZNMSENSns nyM-
00 — gmmdsgmmymo gomyadmadgdn, Mmdmadog s ndmg3zs xshmads fmmaynmo 3MmEgb&al 330-
a0B0353050.

019 3L3YOMMO 3MMOENgInL sSMLBY, 35306 goMmaasbn ALbgsazLdNm (gobLodnmMIdNm gosbgsmon-

"MpUHLMNbI MeXAyHapOAHbIX KOMMEPYECKMX A0roBOpPOB, ¢. 239 — 241, https://docs.cntd.ru/document/901784163.

2 bmd o 3o380xBmm 3obmbal Bogfh Bahomal n3n, 0gd63ds gl 86033653mm3560 01M30 N8603369mmM, BagMmasd Bafmama,
Mm3ymoE gobogss 3Mao@mmads (390 doomm dmalds, Mmdgmois Pbs dogmm, 3sg; Jobamgdn Mobbs dm3smolsegsbd
,15738300 Y6s hogom®).
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64



—
—

B Nel-2(11)2024
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Abstract

The article highlights the legal nature of the monetary obligation, which ensures the performance of
the debtor’s obligation solely in monetary form. In the execution of the monetary obligation, a distinction
is made between public-law obligations (when the obligated party is an entrepreneurial entity — a resident
or non-resident, and the monetary obligation is fulfilled before the state) and private-law obligations (when
the obligated party is a participant in civil turnover, and the obligation is only owed to another private party).
The study examines the fundamental articles 403 and 625 of the Georgian Civil Code, which are key norms
in civil law relations, in connection with other provisions. The article presents the idea that, prior to changes
in civil legislation, there were no norms determining the interest in using another’s funds in the case of
delayed monetary obligations. Therefore, when a breach of monetary obligations occurred under a contract,
the aggrieved party (the creditor) often had to be compensated only by the imposition of a fine, which was
determined by setting the annual interest rate.

When determining the interest rate limits, it is important to consider that penalties also serve a sanctioning
function, ensuring the debtor’s disciplined behavior. Therefore, maintaining a balance is crucial. The article
discusses the idea that, in recent years, in arbitration and court practice, interest charged on monetary
obligations has often been treated as a penalty. This approach is most notably reflected in some interpretations
of arbitration courts, according to which “compensation for the penalty for delayed payment can reach up to
five percent annually.” In certain cases, arbitration courts have treated the interest on the use of another’s
funds as a loss in the form of lost profits. However, in this case, it is impossible to explain the legislator’s
position regarding the correlation between interest rates and losses. Interest is the cost of using funds, a certain
equivalent of their value in economic circulation, which, by its legal nature, represents a specific measure of
civil law. Legal responsibility, which cannot be attributed to either penalties or damages. Collecting interest for
the use of another’s funds does not prevent creditors from satisfying their claims regarding legal actions or
enforcement. Contractual penalties imposed on the debtor, including continuously enforced fines; the court
cannot reduce the amount of interest payable on the grounds of disproportional results.

In judicial decisions and enforcement documents, the amount on which interest is calculated, the amount
of interest, and the date from which it must be calculated must be indicated. The specific amount on which
interest will be calculated should be determined by the relevant bank on the actual enforcement date of the
court decision. In other words, the amount collected according to the court’s decision should be deducted from
the debtor’s account and transferred to the creditor.

Another note regarding the application of the rules of liability for non-fulfillment of monetary obligations
in arbitration and court practice. The excessively narrow and formal interpretation of these norms has been
recognized as unacceptable, which has manifested in practice. The concept of “foreign funds” not only includes
money belonging to another person but also money intended for the counterparty, which is an obligation for
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supplied (sold) goods, completed work, or services rendered, even though the funds are not formally “foreign”
to the debtor, etc.

Keywords: Compensation for damage and penalty collection; interest on non-fulfillment of monetary
obligations; Free Industrial Zone (FIZ); interest rate; use of capital; annual interest; effective interest rate; fine.

Compensation for damages and the collection of fines do not exhaust the measures that a creditor may
take against a debtor who has failed to fulfill or improperly fulfilled an obligation. The Civil Code of Georgia
assigns special importance to Article 403 (“Payment of interest in case of delay in payment of a sum of money”)
and Article 625 (“Lender’s obligations and interest for the loan”).!

The interest rate is the fixed or indexed annual interest rate specified in a credit or deposit agreement
for a defined period. There are both fixed and variable interest rates. The interest benefit can be variable,
which may be adjusted by the lender, making it difficult for the borrower to predict in advance. The reasons for
changes in the variable interest rate can be diverse. For example, in practice, it may depend on the long-term
nature of the bank credit, periodic changes in interest rates fixed in credit auctions, and so on.? Interest is a
periodic compensation for the use of capital.® Clearly, interest does not exist without a monetary obligation,
which means that the interest obligation is accessory, it constitutes an additional obligation, and cannot exist
without the primary obligation. Furthermore, it should be noted that the obligation to pay interest arises only if
the parties have agreed on it. Nevertheless, the parties are required to determine the interest rate on the basis
of fairness, ensuring that no party is given an unfair advantage. As for the interest rate in banking relationships,
when a loan agreement is in place, the variability of the interest rate should align with the discount rate set by
the National Bank of Georgia or the interest rate fixed in the interbank credit auction.

A monetary obligation is an obligation in which the debtor ensures the fulfillment of their obligation solely
in monetary form. In Georgia, the currency for monetary obligations is only the lari, except in the case of the
Law of Georgia on Free Industrial Zones, where the fulfillment of monetary obligations is regulated by the
Tax Code and the Customs Code of Georgia. This means that within Free Industrial Zones, the fulfillment of
monetary obligations can be done in any currency.

When fulfilling a monetary obligation, it is important to distinguish between public law obligations (when
the obligor is a business entity—either a resident or a non-resident individual—and fulfills the monetary
obligation to the state) and private law obligations (when the obligor is a participant in civil turnover and the
obligation is owed solely to another private party).

According to the instruction of the President of the National Bank of Georgia dated April 7, 2011 (No. 2 4/04)
on “Approval of the Instruction on Opening Accounts in Banks and Conducting Foreign Currency Operations,”
Article 11 lists the types of foreign currency operations permissible in Georgia, including: personal transfers
between individuals for personal purposes not related to the fulfillment of monetary obligations; operations
related to imports, when the recipient is a non-resident; foreign currency inflows from abroad; and payments
made by enterprises registered in Free Industrial Zones, etc.

If the foreign currency transfer operation exceeds 3,000 GEL or its equivalent in another currency, the bank
is required to demand additional documentation from the paying business entity to verify the basis for the
transfer. This restriction is due to the objectives of the Law of Georgia on “Prevention of Money Laundering and
Terrorist Financing.”

The fulfillment of monetary obligations is regulated by Articles 383-389 and 403 of the Civil Code of Georgia,
as well as Article 625 and other provisions related to loan agreements. These provisions also address issues such
as the interest in monetary obligations and the responsibility for failure to fulfill such obligations. For example,
according to Article 403 of the Civil Code, “A debtor who exceeds the due date for payment of a monetary sum

! The final amendment to the aforementioned provision was made on June 10, 2023.
2 Gabisonia, Z. (2017). Banking Law. Thilisi, p. 174.
3 Dzlierishvili , Z, Robakidze, 1., Svanadze, G., Tsertsvadze, L., Janashia, L. (2014). Contract Law. Thilisi, 2014, p. 254.
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is obligated to pay the interest determined by the parties for the overdue period, unless the creditor is entitled
to demand a higher amount based on other grounds. Payment of interest on the overdue sum is allowed only if
expressly provided in the contract.” Here, the legislator refers to late payment interest (penalty).

Article 403 of the Civil Code of Georgia is one of the key provisions in civil legal relationships. The relevance
of this provision is determined by its content. The purpose of the provision is related to the legal consequences
of breaching a monetary obligation. The vast majority of court cases primarily concern disputes arising from
monetary obligations. It should also be noted that the specified article regulates not only loan and credit
relationships but also any monetary obligations arising from various legal relations, such as sales, barter, and
service agreements, among others. Article 403(l1) allows for the accrual of interest on interest (anatocism). With
this provision, the legislator extends the scope of contractual freedom, which, under the previous version of the
law, was narrower (before 2007).

The Supreme Court made an important interpretation regarding Article 403, specifically noting the factual
circumstances of a case in which a loan and mortgage agreement was signed between P.S. D. and G.K. on July
30, 2009. According to the agreement, the loan amount was set at 50,000 USD for a term of three months, with
a 5% monthly interest rate. The borrower failed to fulfill the obligation within the agreed term, prompting the
plaintiff to request the payment of the principal amount of the loan, interest from the filing of the claim, and
a penalty for each overdue day until the enforcement of the decision, at a rate of 0.3% of the amount owed to
G.K.

The defendant partially acknowledged the claim and stated that 27,875 USD had already been paid, which
should be deducted from the principal amount of the loan. The appellate court did not accept the defendant’s
position and noted that the amounts paid monthly by the defendant corresponded to the 5% rate stipulated
in the agreement. Therefore, the court believed that G.K. had been paying interest until September 30, 2010.

The cassation court did not accept this evidence and clarified that the obligation to pay interest, as
stipulated by the parties in the loan agreement, can only exist during the term of the contract. The court
referred to Articles 625 and 403 of the Civil Code and explained that the interest provided for in Article 625,
which is essentially compensation for the benefit derived from the loan, differs from the interest in Article
403, which is compensation for the damage suffered by the creditor due to the breach of the monetary
obligation. Additionally, the cassation court pointed out that for the plaintiff to succeed under Article 403, the
following conditions must be met:1. The debtor must have a monetary obligation to fulfill; 2. The due date for
the fulfillment of the monetary obligation must have been violated; 3. There must be an agreement between
the parties regarding the interest for the delay in payment. The court concluded that in this case, although
the defendant had breached the obligation, there was no agreement between the parties to pay interest for
the breach of the obligation. Since, under Article 403 of the Civil Code, the payment of interest requires an
additional agreement, the plaintiff’s request to impose a 5% interest on the principal amount from October
2010 until the loan was fully paid was without legal basis.

When it comes to non-performance of an obligation and the associated responsibilities on the part of the
debtor, which involves the interest on a monetary obligation as a form of liability, the issue is not only about
the relevance of the corresponding norms in times of payment crises. On the one hand, the delivered goods,
completed works, or rendered services are not always paid for, while on the other hand, dishonest sellers,
contractors, and other parties who have received advance payments from buyers and customers for their own
benefit, fail to fulfill contractual obligations.

After all, the development and implementation of legal remedies to combat such phenomena is the task
of the current legislation, but not the Civil Code, which is designed for stable, long-term use. The inclusion of
Article 403 in the Civil Code aimed at protecting the rights and legitimate interests of participants in property
turnover who fulfill their obligations in good faith, against the illegal and often fraudulent actions of contractors,
and compensating for the damage caused.

Under the current legal framework, the Civil Code no longer guarantees compensation for “minimal
damage” but instead makes it dependent on the agreement between the parties. In the absence of such an

70



—
—

B Nel-2(11)2024

agreement, the creditor is left with no option but to claim the “interest on the deposit” as an unjustified income
(Article 411)%. According to established case law and the “deposit fiction,” money is considered a circulating
asset, and any unreasonable delay automatically generates the right to claim the hypothetical income that
would have been generated from the deposit, treated as unjustified income (Article 411).

Moreover, this concept does not require proof; however, proving the amount of deposit interest is
necessary. If we conduct a brief comparative analysis with tax legislation, we will see that a debtor is required
to pay any amount due to the state from their assets, with the possibility of asset seizure and the transfer of the
proceeds to the state budget. However, as indicated below, this should not apply to vulnerable individuals as
specified in Article 45 of the “Law on Enforcement Proceedings.”

The first part of Article 403 of the Civil Code of Georgia, as it existed before June 29, 2007, mirrored the
content of Article 288 of the German Civil Code, with the distinction that the German Civil Code itself defined
the rules for calculating interest. Specifically, according to the first part of Article 288 of the German Civil Code,
when the deadline for fulfilling a monetary obligation was exceeded, interest was added to the obligation, and
the interest rate for the overdue period was calculated as the base rate plus an additional 5% annually. The
base rate was defined in Article 247 of the same code, which established the base interest rate at 3.62%. As a
result, the interest rate set by Article 288 of the German Civil Code was 8.62% annually, fluctuating according
to changes in the base rate?.

It should be noted that prior to the amendment of the Civil Code, there were no provisions in the law
establishing the interest in the use of another’s funds in the case of a delay in monetary obligations. As a result,
when a monetary obligation was violated under a contract, the affected party (the creditor) often had to be
compensated only by the debtor through a penalty in the form of annual interest.

Moreover, if relationships involving the use of another person’s funds arose in the absence of an agreement,
these were classified as obligations arising from unjust enrichment, and interest was charged on the amount in
question for the use of another’s funds. The interest rate in such cases was generally set based on the average
banking interest rate available to the creditor at the time.

Thus, in such situations (for example, when goods are delivered to the buyer, but payment is delayed), the
creditor’s position, who acted without entering into a formal agreement with the debtor, proved to be more
favorable than that of a creditor who had formalized their relationship with the debtor through an agreement.

Article 625 of the Civil Code has undergone several amendments. Specifically, in its original version, the
law did not explicitly require exact compliance with the statutory interest rate. The “agreed-upon interest”
could be slightly higher than the limit set by the National Bank or the interbank credit auction, provided that
it remained within the bounds of reasonableness.? The violation of this rule made any agreement regarding
interest considered invalid. The regulation regarding the determination of interest in monetary obligations
has undergone significant changes. Specifically, Article 384, which previously established the procedure for
determining the maximum annual interest rate through a special regulatory act in the case of interest-bearing
obligations, was abolished. With the removal of this norm, the statutory interest institution was also abolished®.

The Order No. 194/04 of the President of the National Bank of Georgia, dated August 27, 2018, titled “On
the Explanation of the Effective Interest Rate for the Purposes of Article 625 of the Civil Code of Georgia, the
Calculation of the Loan’s Current Remaining Principal Balance, Commission Fees, Financial Costs, Penalties, and/
or Any Form of Financial Sanctions™, According to Article 1, for the purposes of the 5th paragraph of Article 625
of the Civil Code of Georgia (hereinafter — the Civil Code), in cases where financial sector representatives and

! Meskhishvili, K. (n.d.). Payment of interest in case of delay in payment of a monetary sum (Theory and case law), p. 32. Retrieved
from http://www.library.cuortge/upload/prorents_gadaxda.pdf.

2 Meskhishvili, K. (n.d.). Dashes [unsure], p. 103. Also see: Kropholer, J. (2014). German Civil Code, Study Commentary, Thilisi, p.
288, paragraph 179.http://www.library.court.ge/upload/giz2014-ge-BGB-Komm-Translation.pdf.

3 Tchetchelashvili, Z. (2010). Contract Law, Thilisi, p. 283.

4 Dzhguvilishvili, Z. (2010). Legal Nature of Property Transfer Contracts, Tbilisi, p. 363.

3 https://matsne.gov.ge/ka/document/view/4312325?publication=0
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loan issuing entities issue loans: a) The calculation of the amount of 1.5 times the amount prescribed/charged
to the borrower, as established by the 3rd sentence of the 5th paragraph of Article 625 of the Civil Code, will
begin from the day the borrower’s loan becomes overdue and will not take into account any commissions or
financial costs (including those included in the calculation of the effective interest rate) accumulated up to that
date, due to any violation of the loan agreement terms by the borrower.! Due to any breach of the terms of the
loan agreement, the borrower shall be subject to penalties and/or any form of financial sanction as stipulated in
the agreement; b) When calculating the amount set by the 1.5 times factor as specified in the third sentence of
Article 625, paragraph 5 of the Civil Code, the current remaining principal amount of the loan is defined as the
remaining principal balance of the loan on the day the overdue period begins, and any changes to the remaining
principal balance of the loan are not taken into account until the full elimination of the overdue period; c) If the
full elimination of the overdue period is achieved through loan restructuring, refinancing (if refinancing occurs
with the original lender), or deferment, in accordance with the fifth sentence of Article 625, paragraph 5 of the
Civil Code, the increase in the remaining principal balance of the loan (the difference between the remaining
principal balance of the loan after the full elimination of the overdue period and the remaining principal balance
of the loan on the day the overdue period began) shall not be considered in the remaining principal balance of
the loan. Naturally, the question arises: what led to the fundamental changes in Article 625 of the Civil Code?
First and foremost, it is important to highlight the fact that in the context of the global market economy, when
a significant portion of the population lacks sufficient financial resources to meet their economic needs, they
are often driven to resort to banking products (loans). However, in the age of financial technologies, the use
of banking loans is associated with certain risks, since it is accompanied by the creditor’s interest, which is not
insignificant and represents a considerable financial burden for the borrower. This can lead to situations where
the borrower may eventually become unable to repay the loan (this is compounded by the low financial literacy
of the population, which often leads borrowers into a dead end), resulting in debt accumulation. The super-
creditor (the lender) lawfully demands repayment — both the debt and the interest. As a result, the number
of borrowers with overdue payments increases. This trend presents a significant problem for the country’s
economy and is undesirable for the long-term development of the financial sector. Additionally, the issuing of
online loans to individuals, which, unfortunately, is not properly controlled in Georgia, adds to the problem.

In 2016, a change was made to the Georgian Civil Code, setting a 100% limit on the effective interest rate
on loans, which significantly reduced the aggressive marketing of so-called online loans and, in general, the
growth of this segment. However, it was soon replaced by analogous banking products. Commercial banks, due
to their scale, have much higher efficiency, possess more detailed information about their numerous clients,
and have stronger sales channels, allowing them to generate a desirable profit even when issuing high-risk

! Effective Interest Rate of a Loan — The annual interest rate of a loan, the calculation of which includes all necessary financial
costs, taking into account the period during which the borrower incurs these costs.

In order to calculate the effective interest rate of the loan, the present value of the payments made by the borrower must equal
the present value of the amounts received and expected by the borrower from the lender. It is expressed as an annual percentage
and is calculated by taking into account the financial costs incurred by the borrower on the loan. The formula for calculating the
effective interest rate of the loan is as follows:

Explanation of the terms used in the first paragraph of this article: a) k — the serial number of the disbursement (received from
the lender); b) k' — the serial number of the payment (paid to the lender); c) Ak — the amount of the loan disbursed in the k-th
installment;d) A’k’ — the amount paid in the k’-th installment (financial costs);

e)  — the summation symbol; f) m — the total number of disbursements; g) m’ — the total number of payments;
h) tk —the time interval expressed in years or fractions of a year between the first disbursement and the subsequent disbursements
from the first to the m-th payment; i) tk’ —the time interval expressed in years or fractions of a year between the first disbursement
and the payments from the first to the m’-th payment;

j) i — the effective interest rate of the loan.

See the President of the National Bank of Georgia’s Order No. 15-04, dated February 17, 2022, “On the Explanation of the Effective
Interest Rate for the Purposes of Article 625 of the Civil Code of Georgia, Calculation of the Current Remaining Principal Balance
of a Loan, Commission Fees, Financial Costs, Penalties, and/or Any Form of Financial Sanctions”, and amendments made in the
President of the National Bank of Georgia’s Order No. 194/04, dated August 27, 2018. https://matsne.gov.ge/ka/document/
view/5384792?publication=0.
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loans — even in cases where 95% of the credit is issued?. In many cases, borrowers lose the property pledged as
collateral for the loan, which may be their only source of livelihood. As a result of the above-mentioned, the goal
of protecting consumers from over-indebtedness, for which the 100% limit on the effective interest rate was
introduced, is at risk. Therefore, it is advisable to reduce the limit on the effective interest rate in order to better
address current challenges and promote the establishment of responsible lending practices. Furthermore,
a trend has been observed in the market where, under limited interest rates, creditors attempt to balance
their desired income with high penalties. The existing limits in this regard also require review to ensure that
borrowers facing financial difficulties are not burdened with excessive penalties. Although changes introduced
in January 2017 set a maximum daily limit on the financial charges imposed on loans—150% annually (about
0.41% per day)—it does not limit the duration over which such charges can be imposed. It is logical that if a
consumer cannot service a loan over an extended period, additional financial charges should not be imposed
indefinitely. When determining interest rate limits, it should also be considered that penalties and surcharges
have a sanctioning function, ensuring disciplined behavior from the borrower. Therefore, maintaining balance
is important. It should be noted that, with the changes implemented in the Georgian Civil Code in January
2017, alongside the limitations on loan interest rates and penalties, the issuance of foreign currency loans up
to 100,000 GEL to individuals, including individual entrepreneurs, was prohibited. To ensure a unified approach
and protection of particularly vulnerable segments of the population from currency risks, it is advisable for
this same restriction to apply to leasing and installment sale agreements, and the law should stipulate that, in
the case of an installment sale, the seller’s receipt of the purchase price, and in the case of leasing, the lessor’s
receipt of the compensation, from physical persons (including individual entrepreneurs), should not be linked
or indexed to foreign currency.

In addition to the above, it is worth noting that the security measures under Georgian Civil Code law—
pledge and mortgage—do not define a legal protection mechanism for the debtor in cases of abuse by the
creditor. In the current reality, pledge and mortgage have become not tools for securing claims, but rather
the primary interest of creditors (so-called “usurers” and pawnshops). In many cases, the creditor is directly
interested in the debtor’s breach of contract, as it grants them the possibility to acquire real estate encumbered
with a mortgage and movable property or intangible assets encumbered with a pledge. Given all of the above,
in order to address the problem of over-indebtedness among the population, the issue of regulating credit
relationships in consideration of consumer rights protection interests has become urgent. Additionally, it is
necessary to refine the regulations regarding the security measures for loans/credits issued to individuals under
property law?,

The judiciary is attempting to correct this imbalance, as reflected in certain interpretations and
recommendations from arbitration courts. For example, the principle of proportionality has been violated. In
practice, there are frequent cases where the penalty or interest rate imposed by the arbitrator is so high that
it is immediately apparent, even to the untrained eye, that the principle of proportionality has been breached.
For instance, in the decision of the Austrian Supreme Court on January 26, 2005, the issue was examined as to
whether the imposed penalty contradicted Austria’s public order. In this case, the tribunal imposed an agreed
penalty of 0.2% of the total amount (DM 41,125.47) for each day of delay. In assessing the issue of recognition
and enforcement of the arbitral award, the court determined that, based on the agreed interest, the annual
penalty was 73%, while the effective penalty was 107.35%. The court considered that setting such a penalty
amount in the contract constituted an abuse of the principle of private autonomy. Additionally, in the court’s
view, the arbitral award not only violated Austrian Civil Code Article 879(1), which invalidates immoral contracts,
but also, due to the magnitude of the penalty (which exceeded the principal amount), it contradicted Austria’s
public order.

! The explanatory note for the draft law of Georgia on “Amendments to the Civil Code of Georgia”, https://info.parliament.ge/
file/1/BillReviewContent/186591.
2 The explanatory note for the draft law of Georgia on “Amendments to the Civil Code of Georgia”, https://info.parliament.ge/
file/1/BillReviewContent/186591.
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It is important to accurately define the legal nature of interest charged in the case of non-fulfillment of
a monetary obligation. In recent years, arbitration and court practice have often treated interest charged on
monetary obligations as a penalty. This approach is most strikingly reflected in some interpretations of arbitration
courts, which state that “penalty compensation for delayed payment can be up to five percent annually.” In
some cases, the interest in the use of another’s money has been viewed as a loss in the form of lost profit.
However, in this case, it is impossible to explain the legislator’s position regarding the ratio between interest
and damages. Interest is the price for the use of funds, their value as an equivalent in economic circulation,
which, by its legal nature, is a specific measure under civil law. Legal liability, however, cannot be attributed
either to penalties or damages. Charging interest for the use of another’s funds does not prevent creditors from
fulfilling their claims in accordance with the law or through enforcement. Contractual penalties imposed on the
debtor, including those in the form of a continuously applied fine, cannot be reduced by the court based on
disproportionate motives.

First and foremost, the debtor’s obligation to pay interest for the use of another person’s funds is now
established for all cases of unlawful retention, evasion of repayment, as well as unjustified receipt or saving at
the expense of another, including with regard to monetary funds. These obligations arise from the contract.
Secondly, the amount of interest for the use of another person’s funds is determined by the discounted bank
interest rate that applies in the creditor’s place of residence (for individuals) or location (for legal entities).
Currently, arbitration courts use the unified refinancing rate of the Central Bank of the Russian Federation.
Thirdly, with respect to damages, the interest on the use of another person’s money is compensated. If there
is a basis, the debtor’s liability for compensating damages to the creditor is only for the part that exceeds the
interest on the use of another person’s funds. Fourthly, the period during which interest is charged for the use of
another’s funds ends on the date the debtor pays the debt to the creditor, unless a shorter period is established
by law, another legal act, or the agreement.

According to the court’s decision, the interest for the use of another person’s funds should also be charged
from the day the relevant decision is made by the court until the actual day of enforcement. This approach
significantly changes the practice of arbitration courts, which previously, when collecting interest or continuing
penalties, would typically capitalize the payable amount?.

In court decisions and enforcement documents, it is necessary to specify the amount on which interest is
calculated, the interest rate, and the date from which the interest must be calculated. The specific amount on
which the interest will be calculated must be determined by the corresponding bank on the actual enforcement
date of the court decision, i.e., the amount collected according to the court’s decision should be deducted from
the debtor’s account and transferred to the creditor.

Another important note regarding the application of liability rules for the non-fulfillment of monetary
obligations in arbitration and court practice: The excessively narrow and formal interpretation of these norms
has been deemed unacceptable, as it is reflected in practice. The concept of “foreign funds” includes not only
money belonging to another person but also funds intended for the counterparty, which represent obligations
for delivered (sold) goods, performed work, or services rendered, regardless of whether the money is formally
considered “foreign” to the debtor.

Additionally, regarding monetary obligations and foreign currency monetary interest (Civil Code Article
389), in accordance with currency regulation and foreign currency control legislation, when a monetary
obligation is denominated in foreign currency: “If, before the due date of payment, the currency unit increased
or decreased (the exchange rate) or the currency was changed, the debtor is obligated to pay according to the
exchange rate that corresponds to the time of the obligation’s creation. In the case of a currency change, the
exchange relations should be based on the exchange rate that existed on the day the currency change occurred
between these monetary units.”

Furthermore, according to the fair view of some authors, certain arbitration and court practice documents

! Vityriansky Vasily Vladimirovich, “Interest on Monetary Obligations as a Form of Liability,” Economy and Law, 1997, No. 8, pp.
54-74. http://www.civilista.ru/articles.php?id=91.
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fail to address the main question that essentially predefines all other issues that arise when applying the rules
for creditors’ interests. This pertains to the legal nature of the annual interest.

Some authors, who do not recognize the annual interest as a penalty or damage, nevertheless consider
that the interest for the use of another person’s funds should fall under civil liability and represents a category of
atypical (special) measures of property responsibility. In this regard, Puginsky argues that, along with penalties
and damages, “there is a whole range of property impact measures which, due to their inherent characteristics,
can be singled out as an independent group of atypical liability measures. Specifically, the obligation of the party
that has unjustifiably used someone else’s money (or sometimes property) to pay interest to the other party for
the entire period of use... The annual interest cannot be attributed to a penalty. Their goal is to compensate the
creditor for the damage, although they have an obvious secondary aim — to punish the wrongdoer. The total
limitation period applies to the collection of annual interest, rather than a reduced period, as is the case with
penalties and fines”*.

In practice, when an entrepreneur takes a loan from a bank and invests it in a business that does not turn
out to be profitable, the situation becomes quite interesting. The borrowed funds must, of course, be repaid to
the lender, which is often a banking institution. This repayment is usually subject to an annual interest rate. The
creditor’s costs in this case represent a loss caused by the debtor’s failure to fulfill their financial obligations. The
debtor is obligated to compensate for these losses by paying interest on the outstanding debt.

Moreover, the creditor is not required to prove the amount of income the debtor earned from the illegal
use of their funds. The creditor’s right to compensation for the loss in the form of interest on the unpaid amount
is also not dependent on how the debtor used the funds, i.e., whether or not the debtor generated income
fromit.

The mere existence of an obligation to pay a certain amount does not automatically imply the obligation
to pay interest; this requires a separate legal basis. The source of the obligation to pay interest—i.e., the
necessary foundation—could be a contract or law. Russian civilists did not doubt that the flow of interest could
be determined by law not only in cases arising from statutory obligations or unlawful acts but also as a result
of non-performance (or delay) of contractual obligations. The goal of the commented norms was to establish
the debtor’s obligation to pay interest in addition to the principal debt, whenever it seems fair or appropriate.

It is also undoubted that “the parties are granted full freedom to determine the amount of monetary
growth through mutual agreement. The funds (interest rate) must be provided to all contracting parties in
general, regardless of which contract includes the interest agreement. It was equally clear that the rule of legal
interest applies to all contractual and non-contractual obligations.”

From the above, it follows that the payment of interest for the use of borrowed or other financial obligations
is regarded as an additional obligation based on law or agreement, the necessity of which is driven by the
characteristics of money as the subject of obligations, which increases the circulation of assets. It is interesting
to note that the legislated interest rate should have been justified by the conditions of the Georgian money
market, in which case, the legalized interest is, of course, presented as payment for the use of funds.

Before fixing a position on the annual interest rate for the use of other people’s funds, | would like to
emphasize that when examining the nature of interest, it is essential, first and foremost, to focus not on a
hypothetical interest but on the annual percentages that have the form derived from the norms of the current
civil law. Itis alsoimpossible to abstract from the generally accepted approaches of legislative technique based on
the reasonableness of the legislator’s actions. For this reason, for example, it is not reasonable to aprioristically
adopt the position of authors who attribute interest to a type of damage?. The determination of the nature of

! Puginsky B.1. Civil Law Means in Economic Activity, p. 140. See also: Vitryansky V.V. Problems of Arbitration and Judicial Protection
of Civil Rights of Participants in Property Turnover. Dissertation. - Moscow, 1996, pp. 29-30. https://urait.ru/book/izbrannye-
trudy-537312.

2 Should we not distinguish the type of loss defined by law, whether it is significant or insignificant, but rather the loss suffered

by the creditor (for example, not receiving the profit they were supposed to receive, e.g., the amount that should have been
“invested” by the debtor)?
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interest (also in relation to penalties) and the establishment of rules for compensating damages not accounted
for by interest is a significant issue. The legislator, through rational actions, could not have derived from the
fact that interest is a form of damage. This also applies to many other provisions of the Civil Code, where the
concepts of loss, interest, and penalty are used as separate, independent categories (see Articles 403, 404, 625,
and others).

Regarding another viewpoint on the nature of the annual interest rate, where interest is recognized as
payment for the use of funds or as an atypical (special) measure of liability for breach of an obligation, | believe
all of these views to some extent are reflected in the Civil Code of Georgia. It is evident that in various provisions
of the Civil Code, where annual interest payments are mentioned, they imply various measures of influence on
the debtor.

The analysis of the nature of annual interest cannot be conducted separately; it must include the rules
for paying interest. Moreover, the interest charged for non-performance of a monetary obligation cannot be
recognized as a penalty, both for legal and formal reasons, as well as essentially. In the differentiated regulation
of these legal categories, there are formal and legal circumstances that do not allow the qualification of the
annual interest as a penalty.

If we are discussing the essence of the problem, then despite the external similarities (especially in terms
of calculation) with fines (particularly penalties), the annual interest on the use of other people’s money, unlike
fines, cannot be recognized as a means of securing the performance of obligations. Additionally, recognizing
the annual interest as a fine would require applying all grounds for exemption from the debtor’s responsibility:
force majeure, the absence of criminal intent in relevant cases, etc., which fundamentally contradicts the
generally accepted ideas regarding monetary obligations and annual interest.

The annual interest on the non-fulfillment (or delay) of monetary obligations is an independent form of
civil liability, alongside compensation for damages and the payment of fines. Moreover, the characteristics of
the annual interest that distinguish it as an independent form of civil liability should be sought not so much in
the specifics of their calculation, proof, and application (as is the case with damages and fines), but rather in the
very essence of the monetary obligation itself.

Money is a special object of civil rights; it is interchangeable because it is always in circulation and does
not lose its properties when used in property turnover. On the contrary, it tends to increase in value. Therefore,
monetary obligations exclude the impossibility of performance, and the debtor’s lack of the necessary funds
cannot, under any circumstances, even in the presence of situations that could be classified as force majeure,
become a reason for the debtor’s exemption from liability for non-performance of monetary obligations.

Since the basis for the termination of a monetary obligation is generally its proper performance, the debtor
cannot be exempted from liability for non-performance, including in cases of force majeure. Thus, the annual
interest, as a special form of liability, should be applied to monetary obligations with these factors in mind. This
is the specificity of this form of civil liability, which is manifested in the fact that, when interest is accrued for
non-fulfillment of monetary obligations, it reflects the inherent nature of these obligations.

At the same time, there are other general provisions that regulate responsibility in civil obligations,
including: debtor’s responsibility for actions of its employees; debtor’s responsibility for actions of third parties;
creditor’s fault; debtor’s delay; creditor’s delay (Civil Code Articles 400-404) — all of which are also subject to
annual interest for non-fulfillment (or delay) of monetary obligations under common grounds.

At the same time, there may be situations where the annual interest is subject to collection from the
debtor as an independent form of civil liability. This applies to cases where, regardless of the type of contractual
obligation, the debtor has a delayed obligation to pay for goods delivered (provided), work performed, or services
rendered, meaning they are liable for non-performance or delay in the execution of a monetary obligation.

The proposed approach to determining the nature of annual interest logically leads us to several general
conclusions that have significant practical importance.

Firstly, in all cases where the Civil Code establishes liability for the violation of a non-monetary obligation,
we are dealing with a legal sanction, even though the Code may define the scope and procedures for such
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liability. Secondly, the provisions of the Civil Code that provide for liability due to non-fulfillment or delay of
monetary obligations should be applied in accordance with the relevant norms of the Civil Code.

In the absence of norms that specifically define annual interest, the legislator did not intend to recognize
the independent liability of a monetary obligation (in the form of annual interest) in such cases. Annual interest,
in this context, should be treated similarly to a fine. Furthermore, this approach is consistent with the principle
of prohibiting the application of two independent measures of responsibility for the same breach of obligation.

In a situation where the creditor demands not only the payment of annual interest for the non-fulfillment
or improper performance of a monetary obligation, but also compensation for damages, the operation of
this principle is evident in the compensatory nature of the interest charged by the debtor in relation to the
recoverable losses.

In all cases involving a commercial loan (Article 623 of the Civil Code), the debtor is required to pay interest
at the rate of the Central Bank’s refinancing rate for the entire period of using another party’s money. The actual
payment of the corresponding amounts is made as part of the commercial loan repayment, starting from the
moment of delay in the performance of the monetary obligation.

Conclusion

Interest can be defined as a monetary gain that the debtor receives from the unjustified saving or use of
the creditor’s funds. As for annual interest, the collection of interest must occur regardless of the debtor’s fault,
due to the unjustified acquisition or saving of another person’s property. The basis for such a claim for interest
is the debtor’s unlawful actions, which are manifested in the unjustified receipt of income from saved funds.

When it comes to the non-fulfillment of obligations and the related duties of the debtor, which are followed
by monetary obligations as a form of liability, it is not just the relevance of the corresponding norms during
payment crises that matters. On one hand, provided goods, completed work, or rendered services may remain
unpaid, and on the other hand, dishonest sellers, contractors, and other parties who receive advance payments
from buyers and then use those funds for their own interests without fulfilling contractual obligations, must be
held accountable. After all, developing and implementing legal remedies to combat such phenomena is a task
for existing legislation, not the Civil Code, which is designed for stable long-term application.

At present, the Civil Code no longer provides for a guaranteed compensation of “minimal damage,” instead
making it contingent on the agreement of the parties. In the absence of an agreement, the creditor can only
demand an unacceptable income in the form of interest (411). According to the established judicial practice of
the “deposit fiction,” money is so fluid and versatile in circulation that any unjustified delay naturally creates the
right to demand income loss as unacceptable income (411). Furthermore, the aforementioned point does not
require proof, but the amount of deposit interest does need to be proven.

If we make a brief comparative analysis with tax legislation, we can see that the debtor is required to pay
the state’s obligations from any amount in their account, by seizing their property and transferring the proceeds
to the state budget. However, as noted below, this does not apply to vulnerable individuals under Article 45 of
the “Enforcement Proceedings” law.

In some cases, arbitration courts have considered the interest in the use of another’s funds as a loss in
the form of lost profits. However, it is difficult to explain the legislator’s position on the correlation between
interest and loss in this case. Interest is the cost of using funds, a certain equivalent of their value in economic
turnover, which, by its legal nature, represents a special measure in civil law. This legal responsibility cannot
be attributed to either fines or damages. The collection of interest for the use of another’s funds does not
hinder creditors’ ability to satisfy claims regarding legal or enforcement proceedings. Contractual fines from
the debtor, including those in the form of continuously applied penalties, may not be reduced by the court on
grounds of disproportionate results.

In court decisions and enforcement documents, the amount on which interest is calculated, the amount
of interest, and the date from which it must be calculated must be specified. The specific amount on which
interest will be calculated must be determined by the relevant bank on the day the court decision is actually
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enforced, meaning that the amount collected according to the court decision must be deducted from the
debtor’s account and transferred to the creditor.

Another note regarding the application of rules for liability for the non-fulfillment of monetary obligations in
arbitration and court practice: An excessively narrow, formal interpretation of these norms has been recognized
as unacceptable, which was reflected in practice. The concept of “foreign funds” includes not only money
owned by another person but also money designated for the contractor, which is the obligation for provided
(sold) goods, performed work, or rendered services, even if the funds are not formally “foreign” to the debtor.

Some authors, who do not recognize the annual interest as a fine or damage, still believe that the interest
on the use of other people’s funds should belong to civil liability and represents a separate category of atypical
(special) measures of property responsibility. Thus, Puginsky argues that, alongside fines and damages, “there is
awhole range of measures for property impact, which, due to their inherent characteristics, can be distinguished
as an independent group of atypical liability measures. Specifically, the obligation of a party who unjustifiably
used someone else’s money (sometimes property) to pay interest for the entire period of use... The annual
interest cannot be attributed to a fine. They aim to compensate the creditor’s loss, although they have a clear
secondary goal — to punish the wrongdoer. The general limitation periods are used for the accrual of annual
interest, not the shortened ones as with fines and penalties.”

The payment of interest for the use of borrowed or other monetary obligations is considered an additional
obligation based on law or agreement, the necessity of which is dictated by the characteristics of money, which
acts as the subject of obligations, increasing the turnover of property. It is interesting to note that the legislated
interest rate should have been justified by the conditions of the Georgian money market; in this form, the
legalized interest, of course, is presented as the payment for the use of funds.

Before fixing a position regarding the nature of annual interest on the use of other people’s funds, it should
be noted that when examining the nature of interest, it is necessary, first and foremost, to act not from a
hypothetical interest rate but from the annual percentages that have the form derived from the current civil law
norms. It is also impossible to abstract from the generally accepted approaches of legislative techniques based
on the rationality of the legislator’s actions. For this reason, for example, the position of authors who attribute
interest to the type of damage cannot be accepted aprioristically’. Determining the nature of the interest
charged on damages (including fines) and establishing the rules for compensating damages not accounted for
by the interest is crucial. The legislator, acting reasonably, cannot deduce from the fact that interest is a form of
damage. This also applies to numerous other provisions in the Civil Code, where the concepts of loss, interest,
and fines are used as separate, independent categories (see Articles 403, 404, 625, etc.).

The annual interest for non-performance (or delay) of monetary obligations is an independent form of civil
liability, alongside compensation for damages and payment of fines. Moreover, the characteristics of annual
interest, which differentiate it as an independent form of civil liability, should not be sought so much in their
calculation, evidence, and application specifics (as is the case with damages and fines), but in the specific
subject matter of the monetary obligation itself.

Money is a special object of civil rights; it is interchangeable because it is always in circulation and,
when used in property turnover, it does not lose its properties, but rather tends to grow. Therefore, monetary
obligations exclude the impossibility of performance, and the debtor’s lack of the necessary funds cannot,
under any circumstances, even in the presence of events that could be qualified as force majeure, serve as a
basis for the debtor’s exemption from liability for the non-performance of monetary obligations.

! Should we not distinguish the type of damage as defined by the law, whether significant or minor, but the damage suffered
by the creditor (e.g., the profit they should have received, such as the amount they should have received from the debtor being
“invested” in the business)?
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It is scarcely difficult to find out any similar,sharply different opinions and positions full of
contradictions,such as toward Donald Trump.Donald Trump is the first president ,who had not taken any
political or administrative positions before he became the president.His political affairs began directly from
the White House.Donald Trump is the first president among the USA presidents to whom the criminal law
was started.

The USA had never been so split into two camps as it was during Donald Trump Presidential Election.
The protest and noise is significantly vivid during the pre -election period of 2024.As if there is no logic
in the fact that the Republic Party presented the person as a candidate officially whose amount of
accusations on criminal crime reaches 91,including sexual harrassment of Jin Carol for which he was
charged for 3 million dollars, as a fine -65 million,and for the fraud -454.2 million dollars. (https://
www.alia.ge/thu-trampma-gaimarjva-totalitarizms-daamgharebs-amerikashi-da-evropas-moutsevs-sam-
totalitarul-sakhelmtsiphosthan-pirispir-darchena-soso-tsintsadzis-politikuri-prognozebi/).

Despite being failed at Court Trails ,he won the Primerise and kokuks of the USA successfully with 100
percent.He only lost the seats in Vermont state and in the county of Washington DC where traditionally
‘Democrats’ ‘supporters live.

Such pre-election political processes are perceivable and understandable if we take the fact into
consideration that Donald Trump has got extremely loyal supporters ,who are called ,,Mega Voters“-of low
and middle educational people ,mostly from provinces.They do not give up their conservative traditions
which have become Anachronism in every civilised countries:

They are regretting about America of Ronald Reagan ,who was ruling the world with great power and
was able to devastate the USSR and made Europe under his influence.lt is paradox but it is fact that even
immigrant Mexicans support Trump ,who built the wall and strictened the immigration law .Mexicans are
trying to naturalise themselves and have been attempting to gain the rights of participating in elecions and
living in the USA in a legislative way of court .Consequently, according to American experts their number
will have reached to be 12 millions by the end of the year.

It is also meaningful to take the fact into account that Trump’s voters ,the Republicans ‘ has always
been more active in comparable with the ‘Democrats’.To make it clear and creditable we can remember
1976 year Presidential election when the present president Jim Carter and ‘Republican’ Ronald Reagan
were taking partin .

According to the last rating carter was advancing Reagan and he had a great chance of victory but
Carter’s supporters -intellectual democrats did not go to the polling station on the polling day because
of bad weather.However, Reagan’s voters -Conservatives were totally mobilized even in the cities where
there was bad weather.Reagan won the election with the votes from the very cities and he came into
power of the United States.He was an outstanding and the best president not only for the USA but in the
recent world history too.
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For the voters who are fanatics Trump is the centre of Republic party and the rest is moving around his
orbit.They divide Rupablic party into two parts :the loyals to the 45" president and “RINO — Republican In
Name Only“.RINO’s label is not invented by Trump. This term in the 1990s was referred to the conservatives
who hadnot got strong enough views on different political issues.If a Republican obeys Trump’s will and is
his loyal ,he is a ,,pure Republican” ,otherwise he follows RINO’s routine.

Trump’s popularity among voters is due to several factors.One of the most important of them is
Trump’s practice of activity using social networks .Social media manipulation includes a whole series of
technical actions where social media algorithms are misused to manipulate public opinion.

To illustrate the influence of the social network ,it is enough to say that the number of active users of
social networks in the world is about 3.43 billion people.This is about 43% of the entire population of the
earth. In modern global processes ,social media has turned into an area not only of free communication
and information exchange ,but also of struggle for political influence.Former US President Donald Trump
stands out for using information techmologies ,in particular social media platforms .During the stages of
his election period ,he actively applied social media manipulation technologies ,which directly affected
the results of the campaign.

Trump ,most actively,used social networks during the first election campaign,in 2016-2005 in order
to create the desired psychological mood among the voters ,the British data consulting firm ,,Cambridge
Analitica ,,,which worked for Trump during this period ,illegally used the data of 50 million users of the
main social network ,,Facebook” for Trump’s benefit.

This was not the first time this company manipulated an election campaign through Facebook.Shortly
before,in 2014 Facebook allowed 32-year-old Aleksander Kogan ,a researcher born in the Soviet Union and a
professor of psychology at the University of Cambridge ,to collect the personal data of hundreds of thousands
of users of the social network and use the application created by the scientist —'This is your digital life’.

The application offered the user the so-called a personality test,in return for which the app would
collect data on users’ location,friends and Facebook ,like“. According to Kogan ,he needed this test to
study the online behaviour of Facebook users.

Professor Kogan shared the collected data with the consulting firm Cambridge Analitica ,which
,according to the New York Time and The Observer ,was working for Donald Trump ‘s election campaign
at the time. By collecting user data,they were able to create a strategy of action that would somehow
influence the election results. By doing this,the professor violated the company’s regulations,as he wasnot
allowed to transfer millions of personal information obtained through the application to a third party and
use it outside of the application.Facebook discovered the breach and asked Cambridge Analitica to delete
the data and completely canceled the accounts of Cambridge Analitica and Professor Kogan.

As The New York TIMES WRITES,Cambridge Analitica had access to this data during the 2016 US
presidential election ,however,Cambridge Analitica itself claims that it did not use user data in the 2016
presidential campaign

In addition to data manipulation ,“Cambridge Analitica” used other methods in Trump’s support process.
The head of the company ,Alexander Nix,admits in the recording of a secret meeting with the British Channel
Four journalist that Cambridge Analitica helped Donald Trump ‘s election team win.He can conduct the
campaign of the election process without leaving any traces and names the means by which he can interfere
in the PR campaign of the politician ,specifically ,the so -called Creating fake news,and then distributing it to
the segment that would have the highest sensitivity to the issue based on user-generated data.

,We have conducted all kinds of targeted research .We lead the digital and TV campaign ,and consumer
data informed that strategy,”Nix notes in the video.

In addition ,Nix also mentions the methods by which the company can catch a politician ,specifically
by offering bribes or using escort girls.Information about politicians” doesnot have to be true. It just needs
to be convincing“(Chikvadze,2018).

In the recording ,Nix admits that it is the result of such an approach that Donald Trump won the
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election over Hillary Clinton.Trump ,in his second term,had his Twitter,Facebook and Instagram
accounts temporarily suspended early in the campaign .The company made this decision after
Trump supporters broke into the Capitol building and disrupted the meeting.5 people were
killed in the clashes that took place that day.

In parallel with these events,after Trump’s Twitter accounts was lifted from a 12 — hour
block due to the riots in the Capitol ,Trump took to Twitter to passionately address the invaders
in the Capitol ,calling them ‘great patriots’ and noting:"To the 75,000,000 American patriots
who voted for me ,without respect and they will not be treated unfairly in any way,in any
way!!!(Burduli,2021).

This announcement by the president was taken by the Twitter administration as a sign
that Trump did not plan to trasfer power in an orderly and orderly manner ,so on January
9,2021,Donald Trump ‘s Twitter account was permanently suspended ,the former president of
the United States himself ,on charges of trying to illegally change the results of the presidential
election for about 20 minutes held in the Fulton County jail in Atlanta ,Georgia,

This announcement by the president was taken by the Twitter administration as a sign
that Trump did not plan to transfer power in an orderly and orderly manner, so on January 9,
2021, Donald Trump’s Twitter account was permanently suspended, the former president of
the United States himself, on charges of trying to illegally change the results of the presidential
election for about 20 minutes held in the Fulton County Jail in Atlanta, Georgia,

Trump was fingerprinted at the jail, filled out an inmate form and assigned an inmate
number of P01135809, after which Trump was released on $200,000 bail.

The decision of social networks to block President Trump’s accounts has given new
impetus to discourses regarding the regulation of freedom of speech and expression.

Donald Trump Jr., President Trump’s son, also tweeted on January 9: «The Ayatollah
(Ayatollah Khomeini — Iran’s political and spiritual leader) and many other dictatorial regimes
can have a twitter despite threatening countries with genocide and killing homosexuals, etc...
America’s The account of the President of the United States must be suspended. Mao would
be proud of you» (Burduli, 2021).

Fast forward to 2024, when Donald Trump is again running for the 27th presidency of
the United States. After a 2-year suspension, Trump’s Twitter account has been reinstated.
In a survey conducted by the new owner of the social network, Elon Musk, where 15 million
people participated, 52% supported the restoration of the former president’s account (https://
on.ge/story/111972);

However, the presidential candidate has little plans to return to the canceled social
network. At this point, he prefers to stick to his social network, Truth Social, which was created
in response to the January 6, 2021, suspension of Trump’s account. At the same time, the ex-
president said that he welcomes Musk’s purchase of the company for 44 billion dollars.

The result of such dependence on Facebook and Twitter is also visible —before the account
was blocked, Trump’s account had more than 88 million followers, and after the restoration,
this number is still equal to 100,000. However, it should also be noted that many users are no
longer able to write the restored account due to a technical error.

This fact indicates that social networks and especially Facebook and Twitter. It has gained
great importance in the information world, not only as the fastest and easiest way to spread
information (https://www.youtube.com/watch?v=HOLCFyLM1zQ), but also as technological
mechanisms for manipulating the electorate and creating voter sentiments.

That’s why, to paraphrase Halford Mackinder’s famous formula, whoever owns social
networks owns and controls people’s attention, and whoever owns and controls people’s
attention owns and controls the world.
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Abstract

There are historical figures in the historical past of Georgia, about whom we still have interesting facts
and data, but their contribution and role in the construction of the Georgian state has not been studied in
depth. On the contrary, their names and activities are forgotten and degraded. There are quite a number
of such historical figures in the past history of Georgia, and among them is an interesting character from
the 13th century — Torgva Pankeli, who is mentioned as the owner of Pankisi Castle.

Torgva Pankeli attracts our attention with his boisterous but mysterious adventure. He was there and
took part in the Kokhtagori conspiracy against the Mongols. Then he stood up to the government and
announced the disobedience of Pankisi Saeristavo(Kingdon). According to some reports, he was thrown
from the cliff and killed by the orders of the Mongolian queen, Jigdakhatun and her servant Mestumre
Jikuri.

In this way, Torgva Pankeli, the Feudal of Pankisi, a participant in the conspiracy of Kokhtastavi, the
owner of Pankisi Castle, a close person of the aristocratic society of that time, himself a legendary person,
mentioned in Georgian folklore as a hero, in fact one of the knights of that era dies as a traitor to the
king and Queen lJigdakhatun gives him the death penalty. The verdict is handed down by the hand of
the servant- Mestumre Jikuri. The chroniclers of that period are silent about this. However, this person is
disgraced as a hero in folk tales and legends, and such an end of his life is very incomprehensible.

As a conclusion, we can write that in the middle of the 13th century, a radical change occurs not
only in the internal and external affairs of the state, but also in the Georgian society. If after the death of
Rusudan Queen, the heroes of the Kokhtastavi conspiracy played a very big role in the Georgian society,
including Torgva Pankeli, whose name was mentioned in legends along with other heroes, during the
period of the two reigns (during the reign of David Ulu and David Narin), due to the establishment of the
Mongol rule, they were promoted to low positions by the government. Individuals and they decided the
issues of protection of public order. Therefore, in this situation, we don’t have a variety of materials left
by chroniclers about this hidden history, and in general, the central government is justified in the surviving
sources around this fact.
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There are historical figures in the historical past of Georgia, about whom we still have interesting facts
and data, but their contribution and role in the construction of the Georgian state has not been studied in
depth. On the contrary, their names and activities are forgotten and degraded. There are quite a number
of such historical figures in the past history of Georgia, and among them is an interesting character from
the 13th century — Torgva Pankeli, who is mentioned as the owner of Pankisi Castle.

Pankisi Castle — Torgva Pankeli (Pankisi Castle was called Maghraani Castle in the late Middle Ages) is
located on the watershed of Khalatsni and Maghraani (Machareuli) ravines, in a forested area. Feudal of Pankisi
is first mentioned in the sources in the middle of the 11th century, although the fortress itself must have been
built earlier. In the developed Middle Ages, the Pankisi Castle was the center of the Saeristavo(Kingdom) of
Pankisi, which was founded by the King of Kakheti Kvirike Ill the Great (1010-1037). In the 12th-13th centuries,
it was the center of Saeristavo(Kingdom) in Kakheti. In the 13th century ( 40-is of the 13th century) Torga
(Torgva) Pankel, a nobleman of Pankisi, carried out large-scale construction works in the Pankisi fortress. He
was a participant in the anti-Mongolian conspiracy of Kokhtastavi. During the stay in the Ulu Horde of King Davit
VII, Torgva strengthened his separatist positions, he declared himself the full governor of Kakheti and fortified
himself in the Pankisi Castle. Even under the conditions of the king’s return, he continued to disobey, did not
approach him and strengthened the castle. Therefore, he was lured out of castle and killed.

It seems that Torgva enjoyed great influence in the mountains of Eastern Georgia and he represented
the Dzaganisdze clan. The name Torgva (Torgva Dzagani) is preserved in legends and folk tales. During the
Mongol period, the Dzaganisdzes rose and visited the country as Pankeli nobles. However, due to the scarcity
of sources, it is difficult to discuss Torgva Pankeli’s personality and his legacy. The fact is one thing, Pankisi
fortress was strengthened during his period and maintained its great importance. In addition to this particular
castle, the name of Torgva is also associated with other bastions and toponyms in the region. !

In order to explore the hidden history of the person of Torgva Pankeli, let’s start a little further, that is,
let’s delve into an important page of the history of Georgia —the «Golden Age» with all its manifestations.

The «Golden Age» began in Georgia at the end of the 11th century, when Davit Agmashenebeli(
The Builder) successfully repelled the Turkish-Selchuk invasions and completed the unification process
of Georgia. David actively promoted the expansion of Georgia’s borders and increasing its influence on
the international arena. There are reports that he also marched in the area of Trabzon for this purpose,
but without success. After Davit Agmashenebeli( The Builder), the powerful state machine he created
continued to work with full force.

After the victory in the battles of Shamkhori (1195) and Basiani (1203), Georgia opened its hand to
actively participate in the ongoing processes in the neighborhood. Georgia had a well-founded ambition
to be the first in the region, and the Royal Court of Georgia soon made a decision to start a military-
political operation in the direction of the Black Sea. There is a high probability that the bold military-
political actions carried out by the Georgians in the Black Sea Region at the beginning of the Xlll century
had their «minimum program» and «maximum program».

In Georgia, from the 30-is and 40-is of the 13th century, the political climate changes, and the
conquests of the Mongols become the order of the day. There is no source in the history of Georgia,
where in the social structure of this period there is a certain union about the existence of any chivalric
union, although Georgians have been communicating with the European crusaders since the time of Davit
Agmashenebeli(The Builder) with unions. On the other hand, clear examples of knights and their activities,
namely Torgva Pankeli, have been preserved in Georgian oral tradition.

Georgian chivalry was formed and spread in Georgia in the 9th-12th centuries as a result of the high
level of development of feudal relations. It is shown that the Georgian chivalry in the mentioned era
represented a numerous layer of professional warriors with the best military qualities. During this period,
chivalric ideals, morals, physical education, military equipment, sports competitions, and the highly
developed spiritual culture of the Georgian chivalric society occupied a great place.

Kokhtastavi conspiracy —the conspiracy of Georgian nobles against Mongol rule developed in Javakheti
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around 1245. Egarslan Bakurtsikheli, Tsotne Dadiani, Varam Gagel, Kvarkvare Jakheli, Shota Kupri, Thorgva
Pankeli, Gamrekel Toreli, Sargis Tmogveli and others participated. Their goal was to prepare a great anti-
Mongol uprising. The Mongols found out about the conspiracy and arrested its participants. Only Tsotne
Dadiani and Eristavi Kakhaberisdze of Rachi, who left the country earlier, survived. They took the arrested
to Anis, tied their hands and feet, stripped them, smeared honey on their bodies and laid them in the
sun. Tsotne Dadiani heard the story of the capture of the Georgian nobles. He took two servants and
went to Anis. The chronicler informs us that «Tsotne Dadiani came with two men and robbed his Samoseli
of (clothes) and sat down bound with the Georgians» — the Mongols reported to Noin. Tsotne told the
Mongols that if they punished the innocent so cruelly, then he himself would die next to his friends. The
Mongols believed the words of Tsotne Dadiani and released the Georgian nobles. 2

Let’s go back to Torgva Pankel. In the oral tradition of the Panki people, will is very popular about the
treasure of Torgva Castle and its guardian demon. The legend of Torgva Castle repeats the interesting story
of the well-known treasure and its guardian demon for the world epic. In addition, significant analogies
will be found with the mythical adventure of the first king of Georgians — Parnavazi.

In the Middle Ages, Torgva Castle was the residence of the nobility of Pankisi. It was built on
a strategically important place in the east of Pankisi valley. This fortress was assigned the function of
strengthening the roads leading from the Alazani valley to the North Caucasus and its defense capability.

The name of the fortress is related to the famous Feudal of Pankisi of the 13th century, the figure of
the period of the Mongol rule in Georgia — Torgva. A whole cycle of heroic poems is dedicated to him in
Georgian oral tradition.

Some researchers see a significant connection between Pankisi’s Feudal Torgva and hero Torgva of folk
poems. Torgva Pankeli draws our attention with his boisterous but mysterious adventure , then resigned
to the government and announced the disobedience of Pankisi Saeristavo(kingdom). According to some
reports, they were thrown from the rock and killed by the order of the Mongolian queen, Jigdakhatun and
her servant Mestumre Jikuri.

The mysterious attitude towards the life of the people of Pankisi is strengthened by the fact that,
according to the legend, all the participants or organizers of the murder of Torgva Pankeli will be hit by the
terrible wrath of God.?

What does the myth tell about the treasure? One hunter had been wandering in the forests of Pankisi
for the whole day. He was going to return home empty-handed, when a surprisingly beautiful deer ran past
him. The hunter shot an arrow and wounded, but the wounded animal ran away and the hunter followed
its trail. The deer entered the fortress-wall of Torgva and suddenly lost track of it. The hunter went down
the old tunnel and found himself in a dark room like a cellar. It turns out that he could not find the wounded
dear. He bumped into something in the dark, observed it and found a treasure —all gold things. He clapped
his hands and put a few pieces in his bag, but suddenly a snake or a terrible-looking Goliath slipped out and
stood on top of him. The hunter got scared and ran towards the exit. A greater trial was waiting there —a
snake or a bird like an eagle flew towards him with a cry. The man threw down the bag, copied the cross, and
after mentioning God, a path appeared. As soon as the hunter reached the top, the entrance disappeared.
That’s why there is a saying — «If the treasure is not given to you, it will not fit you, nor your family.»
The treasure mentioned in the story may reflect some historical event related to Torgva Castle. The
treasure of Torgva Castle and its guardian demon Andredzi(will) must represent a fictionalized version of
some historical event.

The finder of the treasure of Torgva Castle is gifted with the same ability to penetrate into the world
of mysteries as the hunter from Panki who, according to legend, saw the chained Amiran in a cave on the
Sakorne(Raven) mountain. However, the hunter does not always achieve his goal — despite his desire and
efforts, the hunter from Pankisi cannot free Amiran(Georgian legendary knight,chained to a rock) , nor can
he take possession of the gold buried under the fortress of Torgva, because neither of them was attached
to the salvation of Amiran, nor to the other — the blessing of possessing the found treasure. *
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Based on these stories, the mastering of Torgva Castle and its treasure, that is, the strategic location
of Torgva Castle, was a great challenge for historical figures, and Torgva Castle was not easy to capture.
Accordingly, the sudden and mysterious death of Torgva also causes certain differences of opinion.

Torgva is a famous hero also in Khevsuri folklore. Torgva was invincible from the enemy. His nearby
castle is still shown today in the village of Mutso in Khevsureti. Torgva wore a shirt with a chain so that he
could not hit a bullet. When he touched his head, the whole chain of the shirt was wrapped in one place
and returned the fired bullet. This shirt was a gift from his brother, and he never took it off day or night.
Who was this brother, and how did he give Torgva this miraculous shirt?

This is how it happened. Once Torgva was hunting in the rocks. Suddenly, a white raven flew over him
and disappeared into a crevice of the rock. Amazed by this strange sight, Torgva followed his trail and fell
into the ice in one place. A dragon lay there and he was beaten on the head. The dragon felt sorry for the
helpless hero, and if he hadn’t died of cold and hunger, he would have taken out his eye and blinded him,
fed him and even warmed him. Finally, Torgva and the dragon became brothers, and as a gift to his brother,
as the rule of brotherhood requires, he gave the famous chain shirt.

As long as Torg3a had this chain mail with him, no one could beat him. But it was enough for him to lose
his shirt, even a weak person could spin like that.

This is how it happened. Once Torgva went into the river to swim and left his chain shirt on the bank.
Left unattended, the chain swam, swam and entered the river. The chain was washed away by the water, and
since then Torgva has not seen it.

At the time his enemy Chonta killed a shirtless thug with a sooty arrow.

It is interesting that in this legend, the strength of Torgva is connected with the miraculous shirt of the
chain. Here, the characteristic nuance for the knights is brought to the fore: as long as Torgva Pankeli is
equated with the conspiracy of Kokhtastavi, no one can kill him. And later, when Kokhtastavi’s plot is issued,
the power of the miraculous chain shirt is no longer there, and Torgva is vulnerable.

Based on the above, the fortress of Pankisi, also known as Torgva, had a great political and economic
importance in the thirteenth century Georgia. His conquest and possession of his wealth are described
in legends, and this is not accidental. It seems that the acquisition of this strategic fortress was of some
importance to the central government, and the murder of Torgva Pankeli is already clear in this background.

In the 13th century, in the 40s and 50s, a famous confrontation took place at the court of David Ulu, the
son of Lasha-Giorgi, which was followed by the assessments of historians and at the same time reflected in
the legend. This legend is generally called Jigdakhatun’s revenge. The contents of the legend and the official
version that we will discuss are different. According to the legend and the version of some sources, the
Mongolian queen Jigdakhatun of Georgia (David Ulu’s wife) examined her servant, the Mestumre Jikuri, the
erist of Torgva Castle — Torgva Pankeli. He was a Georgian feudal lord, the governor of Kakheti in the 40s of
the 13th century, a participant in the Kokhtastavi conspiracy.®

Pavle Ingoroqva a very famous Georgian scientist claims that Shota Rustaveli was a participant in the
Kokhtastavi conspiracy. However, according to the later studies of certain historians, this version is not
confirmed, but even today this story is not completely certain. It is a fact that Shota Kupri was indeed
a participant and mastermind of the Kokhtastavi conspiracy. Egarslan Bakurtsikheli, Tsotne Dadiani,
Varam Gagel, Kvarkvare Jakheli, Shota Kupri, Thorga Pankeli, Gamrekel Toreli, Sargis Tmogveli and others
connected with Kokhtastavi.

Torgba Pankeli was in such an environment during the Treaty of Kokhtastavi and later he was accused
of treason.

Before leaving for the Horde of Ulum Batho-Kaeni, David VII handed over Kakheti to Torgha Pankeli
and submitted to Queen Jigda-Khatun and Mestumre Jikuri. Since Davit was late, Thorga Pankel thought
that he would not return to him and wanted to take possession of Kakheti.
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After the return of David VII, Pankeli, a frightened thief, did not dare to approach the king. They swore
to him and promised him no harm, but then on the order of Jikuri, they threw him off the cliff. 7 This is
the official version.

David Ulu’s first wife was Jigda-Khatun, the daughter of Noin of the Mongols, who was probably
brought to him while he was in the Great Horde, when he went there to prove himself as a king.

Davit Lasha’s son left for the north with great gifts. In the palace, he left his wife, queen Jigda-Khatuni,
and his guest, Jikuri, i.e. he entrusted the country to them. Davit Narin — Davit Ulus cousin and co-king, at
that time had already moved to Kutatis and controlled western Georgia.

Mestumre Jikuri was a very talented and loyal person to the king. He established such order in the
kingdom that there were no more thieves and thugs, and if they appeared anywhere, they were hanged.

The name of the visitor (Mestumretukhutses-the head of servants) at the king’s court, that is, the
position, was not a vizier, that is, one of the highest titles. In modern terms, the visitor was not a member
of the government, he was considered one of the assistants of the Vizier Mandaturtukhutsesi.

The duty of the visitor included the reception of foreign ambassadors to the palace, their departure,
etc. The chronicler calls the jester «guest». Probably, Jikuri was a visitor, that is, he was the handmaiden of
other visitors. It seems that Jikuri was not a noble, but he approached the king and, in fact, handed over
the rights of the head of the house to him and the first vizier, because he managed both the palace and
the kingdom. However, as a rule, the king, in case of departure from the country, had to hand over the
kingdom to the scribe. Mestumre Jikuri was very helpful to the impoverished population of the country
and was also popular among the common people.

Queen Jigga was also a very energetic woman and was actively involved in the management of the
country. In general, the Mongols attached great importance to the advice of women, and often the queens
ruled the kingdom as

In those days, by the order of the queen, Jikur built a new palace in Isan. The people of Pkhoveli have
obeyed him and will obey him — this means subordination to the state: representatives from all parts of
the country

They were obliged to pay taxes and participate in all spheres of the country’s life, especially since the
kingdom was forced to send tribute to the Mongols and send Georgian troops to their army.

Before going to Caen, the king handed over various corners to the local nobles. He
handed over Kakheti to the young warrior Pankeli and ordered him to obey the queen’s orders.
He went to Davit Lasha’s son Bathos. Batho Kaen received him with great honor and fulfilled what our
king asked. David Ulu was in the Horde for a long time. It turns out that Thorgva thought that the king
would never come back and fortified himself in Pankisi Castle, which was later called «Torgva’s Castle»; He
occupied Kakheti and no longer obeyed the queen and the visiting jackass. The reason for the disobedience
isunknown, perhaps he could not bear the command of alow-born jerk. There is another version: according
to the legend, the young swordsman Jigda-Khatun liked, but Pankel could not understand the betrayal and
insult of the king, and therefore he did not obey Jigda and Jikuri. They also said that Jigda loved Jikuri and
that’s why he was promoted. These are legends, rather assumptions, and the chronicler only tells us about
Torgva’s disobedience and Jikuri’s talent in managing the state, as well as Jikuri’s loyalty to the king and the
sympathy of the common people, the poor and the widows and orphans for Jikuri.

Priest Dimitri Janashvili focuses on the revenge of Jigda-Khatuni in his work in the 20s of the 19th
century: «After that, the fate and misfortune of Georgia is in the hands of women. They spin the kings as
they please. They also abducted Mongolian women by their example. This is what Jigdakhatun is doing,
after dividing the kingdom in two, the king went to Caen with his troops: because he was summoned. He
handed over the administration of the kingdom to his wife and the first vizier to Jikuri. This man was very
loyal to the king and ruled the country well. During his time, thieves and thugs were not to be found in the
kingdom, says the Chronicle. This angered the king’s «chamber of men», because the kingdom had a lot of
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income from his own «Jikuri teaching». But even this man did not survive the influence of the
woman. By the order of Jigda-Khatun, he caught the main torghu of the opposite shoulder of
Kakheti, broke his oath, took him to a rock-carrier and pushed him over a cliff to the knowledge
of the meek king. .The queen plays the king as she pleases

There is an interesting correlation between the legend and the official history, the main
reason for the conflict and also the real picture are more interesting. Here the life and activities
of several historical figures are unfolded: Davit Ulu, Jigda-Khatuni, Mestumre Jikuri, Thorga
Pankeli. All of them are in the center of attention of historians, writers and public speakers, i.e.
oral storytellers and are evaluated in different ways.

In this way, Torgva Pankeli, the erist of Pankisi, a participantin the conspiracy of Kokhtastavi,
the owner of Pankisi Castle, a close person of the aristocratic society of that time, himself a
legendary person, mentioned in Georgian folklore as a hero, in fact one of the knights of that
era dies as a traitor to the king and Queen Jigdakhatun gives him the death penalty. Verdict by
the hand of the servant-visitor.

During that period, a deep change took place in the institutions of Georgia. The leadership
and the rise of Mestumre Jikuri, his work at the royal court and the tragic end. Being under
the yoke of the Mongols did not only cause military and economic damage to Georgia. Its
influence was strongly felt in other spheres of institutions and household life and left a big
mark here as well. The rule of the Mongols left a deeper mark on Georgia. At that time, a
decent way was no longer necessary for promotion in the state arena: personal attitude was
then given more importance than in the past. A low official —if the ruler of the country listened
to his talks and whispers and took into account his advice — it was possible to strengthen
himself in such a way that he gained more influence over all his superiors and became the real
helmsman of the state. The emergence and promotion of such officers was facilitated by the
Mongolian rule, because the military power of the serfdoms had to come under the command
of the king himself, or the proper supreme authority of the country. The rulers of the states
that were already dependent on the Khan of the Mongols often had to be in his horde, as none
of the important state matters could be resolved without agreement with the Khan and his
influential advisers.

As a conclusion, we can write that in the middle of the 13th century, a radical change
occurs not only in the internal and external affairs of the state, but also in the Georgian society.
If after the death of Rusudan Dedofli, the heroes of the Kokhtastavi conspiracy played a very
big role in the Georgian society, including Thorgva Pankeli, whose name was mentioned in
legends along with other heroes, during the period of the two reigns (during the reign of David
Ulu and David Narin), due to the establishment of the Mongol rule, they were promoted to low
positions by the government. Individuals and they decided the issues of protection of public
order. Therefore, in this situation, we do not have a variety of materials left by chroniclers
about this hidden history, and in general, the central government is justified in the surviving
sources.
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Abstract

After the end of World War I, Germany passed main stages of development through transition from
the balance of international policy power to a bipolar system, with shaping of the world into three worlds
and changes to establish a stable hegemony. The first stage that Germany went through was associated
with its split into two parts. Germany was divided into four occupation zones: Eastern occupation zone
belonged to the USSR, three occupation zones of the USA, France and Great Britain were created on the
territory of West Germany. In fact, it was a big ideological split between Western and Eastern blocs.
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TWO GERMANYS — THE POLICY MADE IN TWO CAMPS
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Abstract

After the end of World War I, Germany passed main stages of development through transition from
the balance of international policy power to a bipolar system, with shaping of the world into three worlds
and changes to establish a stable hegemony. The first stage that Germany went through was associated
with its split into two parts. Germany was divided into four occupation zones: Eastern occupation zone
belonged to the USSR, three occupation zones of the USA, France and Great Britain were created on the
territory of West Germany. In fact, it was a big ideological split between Western and Eastern blocs.

Key words: two Germanys, balance of powers, hegemonic stability, two camps.

Theoretical-conceptual approaches of German foreign policy

As conceptual constructions of political analysis we used the theories of balance of power, three
worlds, hegemonic stability and two camps.

According to the balance of power theory, states are the actors, who at least try to save themselves, at
most strive for world domination. States use: 1. Internal efforts (to develop economic potential, increase
military power and elaborate sound strategy) and external efforts (to strengthen their own alliance or
weaken the opposing alliance).™

Hegemon establishes an order, which leads to stability among states and is subject to certain
conditions. The hegemon will advance thanks to the increased economic development that comes from
industrialization.?

Quite correct is Charles Kindleberger’s opinion that the presence of the hegemon leads to disastrous
consequences — formation of closed economic systems, economic instability and division of the world into
hostile blocs.*

Itisin the interests of a hegemonic state to maintain global system; therefore, it protects the interests
of the entire system along with national interests. Hegemony distributes labor between developed,
industrial states, and between the center and periphery, hegemon must protect capitalist system*.

To the change in American foreign policy Stalin responded by creating the Cominform on 30 September
1947. It was a communist information service, which included the communist parties of Europe. This
organization called itself the organization of free socialist camp, but in fact it controlled Stalin’s foreign
policy.>
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3 Kindleberger Ch., (1974). The World Depression: 1929-1939~, Seattle University of California press. London (1986). P.39-42.
http://books.google. P.289-294.

4 Wallerstein I., (2005). World Systems Analysis: An Introduction. Seattle, p. 58-60.

5 Eklkofer Volker (11.05.2015 ) Verteidigungsbiindnis des Ostens https://www.br.de/-radio/bayern2/sendungen/radiowissen/
geschichte/warschauer-pakt-buendnis-100.html [12.06.2024].
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Speaking at the founding conference of Cominform, Zhdanov characterized America and the West as
warmakers. In his opinion, the plan developed by the USA served to exert imperialist influence on Europe.
For this reason, Zhdanov saw the world as divided into two camps: the imperialist and undemocratic
America and the anti-imperialist and democratic Soviet Union. With his speech he laid foundation to the
theory of two camps /Zwei-Lager Theory. According to the theory, the task of communist parties was to
protect themselves from imperialist America. He believed that American liberal ideas and ideology was
just a mask with capitalist imperialism hidden behind it. Zhdanov was certain that the Soviet Union was
the only, who, could stop war and fought for the world peace. In his opinion, the Marshall Plan was the
beginning of imperialism in Europe.

Our goal is a theoretical and conceptual analysis of the policies pursued in two camps — FRG and the
GDR

Germany divided into two parts

After the defeat of Nazi Germany, Stalin’s goal was to secure communism ideology and bring Eastern
Europe under Soviet influence. Therefore, his plan was not to maintain the pre-war balance of power in
Europe, but to subjugate Europe and replace German occupation with communist regime. Thus, after the
end of the war, the goal of the United States became to use military and economic power and stop further
spread of communist dictatorship, also to contribute to the decline and collapse of the communist regime
and its stronghold, the Soviet Union.®

The reason for the division of Germany into two parts was the decision of Western countries — to
make the zones under their jurisdiction a single economic space. This would reduce the influence of the
USSR.

For this reason, monetary reform took place, the Reichsmark was replaced by the Deutsche Mark,
American financial assistance was carried out according to the plan developed by US Secretary of State —
Marshall. West Germany received 1.3 billion dollars in 1948-51. It also helped the Eastern zone, but the
USSR rejected the offer and accused the United States of the attempt to enslave Europe. All this determined
peculiar development of Western and Eastern zones. Namely, on 23 May 1949, FRG was officially created,
and GDR was officially created in the Eastern zone on 7 October of the same year.

In the fall of 1949, formation of the USSR as a nuclear state showed that the threat posed by the
Soviet Union to Western countries was clear. In June 1950 with the support of the Soviet Union, North
Korea attacked South Korea and thus showing that similar scenario could happen in divided Germany.

This is why FRG set the goals: securing democracy and freedom, economic recovery, protection of
Berlin from three Western threats, expanding the space for action to restore sovereignty and restoring the
unity of the state. Western powers could ensure preservation of the sovereignty.?”

Adenauer’s goal was to reconcile Western democracies and get closer to France. In his opinion, the
allied forces opposing the USSR were interested in activating FRG. The threat from the USSR posed the
task for rapid integration of Germany: the USA supported armament of Germany. France refrained in this
regard. Adenauer linked the issue to strengthening peace and security in Europe with the guarantees for
the security of West Germany and Western sector of Berlin, the occupation statute was to be amended
by the treaty with the alliance members. This was the guarantee for Germany’s protection from external
threats.3®

From the balance of powers to two camps

'Kronenberg V., (07.12.2009). Grundziige deutscher AuRenpolitik 1949-1990 | Deutsche AuRenpolitik https://www.bpb.de/shop/
zeitschriften/izpb/deutsche-aussenpolitik-304/7892/grundzuege-deutscher-aussenpolitik-1949-1990/[12.05.2024].

2Sven Bernhard Garries, Foreign and Security Policy of Germany, Thilisi, 2021, pp. 66-69.

3Haftendorm Helga, 2001: Deutsche AuRenpolitik zwischen Selbstbe schrankung und Selbstbenouptung, Stutgart/Miinchen, 33f
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The balance of powers failed to be the way for avoiding crises and wars. Its goal was not so much
peace as stability and moderation. According to H. Kissinger, empires were not interested in operating
within the international system; they themselves try to be the system.®

During the Cold War, the United States was involved in an ideological, political and strategic struggle
with the USSR, in which the two leading states of the world enjoyed the principles different from the
balance of power. The confrontation led to the victory of one force and defeat of the other. The US had
political, economic and military means to defend free world from communism. Even though the USSR was
a superpower, it was an economic dwarf.

An important stage in this context was the onset of the Berlin crisis, which later turned into the
Cold War.

After the WWII the USA was preparing for a long peace. The telegram from George Kennan (the
second American diplomat to the USSR) signaled that the USSR was beginning to spread its influence
throughout the world and threaten Western democracies. Kennan wrote that the Kremlin had neurotic
view of world politics that stemmed from their traditional instincts and sense of insecurity. The USSR
leaders knew that their artificial regime could not stand comparison with Western political systems. Kenan
characterized the leaders of the USSR as envious, fearful, and paralyzed by the lack of quality information
about the outside world.?*® According to Kennan, the USSR would begin a campaign to weaken national

self-confidence of the United States and Western European society. The goal was to provoke social
unrest and industrial disruption in Western democracies.?!!

Kennan'’s long telegram was followed by what Churchill termed the “Iron Curtain”, which descended
across the continent from Stettin on the Baltic Sea to Trieste on the Adriatic. This was proof of the world
division into two camps.

The US President Harry Truman announced the doctrine at the Congress in Washington held in
response to the actions of the Soviet Union. The Truman Doctrine became central ideology and political
guide of the Cold War and led to the world division into two ideologically opposed camps. The doctrine
supported free nations who resisted the expansion of the Soviet Union.

Thus, Truman’s policy was the policy of America’s containment, which had been the course of
American foreign policy since 1947. The goal was to reduce the spheres of Soviet influence and expand
the influence of the USA.%2

Having taken a strong position in the Cold War, the United States wanted to strengthen European
economy. Western European countries should not be economically dependent on Eastern European
countries. The echo of this was the Marshall Plan for the reconstruction of Europe, which implied economic
and social revival of the continent destroyed after the war.

Strong Europe could be a partner for the US in trade issues. It was a long-term economic development
plan; this is how the Transatlantic Partnership was shaped along with geo-political integration of Europe.

An alternative to the Marshall Plan was the Mutual Assistance Council created by the USSR: RGW der
Rat fiir gegiinstigie Wirtschaftshilfe.

Stalin responded to the change in American foreign policy by creating the Cominform. It was a
communist information service, which included the communist parties of Europe. This organization called
itself the organization of free socialist camp, but in fact it directed Stalin’s foreign policy.>*

Some Eastern European countries were willing to participate in the Marshall Plan but were forced
to obey Soviet orders. For example, Poland, Czechoslovakia, Yugoslavia, however Yugoslavia managed to

! Kissinger H., Diplomacy, Thilisi, 2021. p. 14.

2 George F Kenan, The Long Trlrgram, february 22, 1946, 13 www.trumanlibrary.org/whistlestop/study

3 Larry Diamond. Evil thoughts, Economic Policy Research Center, 2019, p. 119-120

4 Fesser G., Gutjahr, Hans-Joachim., (20.04.2020).Basiswissen Schule. Geschichte: 7. Klasse 5.410

> Rudiger W.,Miiller H., Biedert Hans-Kart. (12.04.2018). STARK Abitur-Training — Geschichte Band 2.Deutschland seit 1945.
Europaische Einigung. Welpolitic der Gegenwart. S.73.
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support the Marshall Plan, which was replaced by the Mutual Defense Act.

Adenauer believed that if Germany pursued an isolationist policy, it would become a pawn of the
Soviet Union, as the SED regime under Walter Ulbricht sought to integrate East Germany into the Soviet
Union.14

The foreign policy of East Germany, unlike the foreign policy of West Germany, was limited, because
within the framework of socialist internationalism, it did not have wide maneuvering opportunities for its
own foreign policy initiatives. This was not in the interests of the Soviet brotherly power.

And for Adenauer, main goal was to create a democratic state, which would be far from the ideology of
communism, and that an economically stronger, multi-party West would accelerate the process of German
reunification. He believed in Kurt Schumacher’s theory of magnetism, that economically strengthened
West Germany would attract East Germany like a magnet. This was clearly demonstrated by the migration
of the population from Berlin.?*> Although Konrad Adenauer did not live to see the implementation of this
idea, nevertheless, he succeeded to use the world situation in favor of Germany, which meant creation of
common army with the participation of Germany and rstoration of sovereignty in return.

Restoration of the sovereignty of West Germany was largely determined by the circumstances in the
world.

Division of Europe into two antagonist camps, resulted in a bipolar world order, which entailed several
problems. For example, the Korean War, the tandem of China and the USSR.

Therefore, America needed a strong ally like Europe. Thus, America perceived West Germany as a
partner country in the fight against the Soviet Union and supported the armament of Germany, which
was opposed by France, as strengthened Germany would again pose a threat to the security of France.
America also had plan ,,B “— FRG would become a NATO member, and would be prohibited to use biological,
chemical and atomic weapons, the so-called ABC weapons; however, it would have army. In return, it
would receive sovereignty. 10 years after the end of the war, Federal Republic of Germany regained its
sovereignty and joined the Western Defense Alliance, NATO, in 1955; in response, the communist states of
Eastern Europe united and formed the Warsaw Pact in the same year 1955. It was a NATO counter-alliance,
the leading power of which was the Soviet Union until its collapse.3®

Main goal of the foreign policy of GDR was its international recognition as a sovereign state.

West Germany succeeded to sort out its foreign policy and restore its reputation on the West Flank
within just 10 years from the end of the war, but it fell farther and farther away from the path to national
unity. Adenauer found it unacceptable to achieve this through alternative ties with the West, such as
united but neutral Germany, as was presented in the Stalin Note.*”

The West believed that Stalin would extend his control over entire Germany. In their opinion, this
letter was propagandist and served to improve Stalin’s reputation. The Note spoke of a democratic future
for united Germany but made no mention of free elections. Adenauer was certain, that good future for
Germany could only be achieved through cooperation with Western powers, and Stalin’s actions were a
bluff and an obstacle to Germany’s integration with the West. This decision was met with mixed reviews
in the GDR. Representatives of Social Democratic Party thought that Adenauer’s decision was hasty. Kurt
Schumacher said they missed the chance to unite Germany. Jacob Kaiser, chairman of Christian Democratic
Party, thought that united Germany would act as a bridge between East and West and end the Cold War.

Rejection of the Stalin Note drove West and East Germany further apart, which was compounded by

'Kronenberg V., (07.12.2009). Grundziige deutscher AuRenpolitik 1949-1990 | Deutsche AuRenpolitik https://www.bpb.de/
shop/zeitschriften/izpb/deutsche-aussenpolitik-304/7892/grundzuege-deutscher-aussenpolitik-1949-1990/[12.05.2024].

2 F. Taylor, The Berlin Wall: A World Divided, 1961-1989. Harper Collins, 2006. p.486.

3 Sven Bernhard Garries, Sven B. Garries Deutschland’s AuRen- und Sicherheitspolitik Eine Einfithrung p.61 62; Schwarz, Hans-
Peter 1981: Die Ara Adenauer 1949-57, Stutgart Deutsche Vertagsanstadt. P.97.

4 Wiirrz, Markus (29.02.2016). Stalin-Noten http://www.hdg.de/lemo/kapitel/geteiltes-deutschland-gruenderjahre/deutsche-
frage/stalin-noten.html [28.06.2024].
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Germany’s accession to NATO in 1955. In response, GDR became a member of the Warsaw Pact. It was also
a member of the Mutual Aid Council created in response to the Warsaw Plan. This meant that GDR was
firmly integrated into the Eastern Bloc, thus preventing reunification of Germany.

The Berlin Wall made it clear that the settlement of disunity with the Soviet Union was an illusion;
escalation of the Cuban Missile Crisis further strained relations between Washington and Moscow, all
politicians in Bonn clearly saw that the Magnet theory had failed so far and reconciliation with East should
be left to the next generation.

Conclusion

Foreign policies of Federal Republic of Germany and German Democratic Republic differed significantly
in their contrasting ideological orientations and strategic goals. The focus of FRG on the integration with
Western Europe and its commitment to democratic values led to the foreign policy giving priority to the
alliances with NATO and the European Economic Union. In contrast, commitment of GDR to the Soviet
Union and socialist principles led to the foreign policy centred on the alliances in the Eastern Bloc.
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Annotation

One of the important prerequisites for the existence of any sovereign state is the development and
implementation of the relevant foreign policy direction. For Georgia, as a small and also a country with
a burdensome geopolitical location, it is vital to define effective and targeted foreign policy vectors. The
country, which is facing domestic as well as regional challenges, has a indispensable need to administer a
well organized foreign policy. It has become a constitutional obligation of Georgia, by the constitutional
bodies, to take all measures to ensure full integration of the country into the European Union and the
Euro-Atlantic Treaty Organization. At the same time, Georgia-China relations have significantly changed
and are characterized by a trend of close economic rapprochement, which was crowned by the signing
of a bilateral strategic partnership agreement last year. On the one hand, the drive towards Euro-Atlantic
structures and on the other hand, the strategic partnership with China, one of the main actors of global
priorities and threats, named in the US national security strategy, create a multifaceted picture of the
foreign-political vectors of the Georgian state.

Keyword: Georgia, China, USA, European Union, Economic Partnership, Political Effect

The foreign policy of the country represents the general goals of the state, which guide the activities
and relations of one state in relation to other states. The development of foreign policy is influenced by
domestic political relations of the same country, key issues of national interests and national security. Also,
the political behaviour of other states or specific geopolitical plans.

As a small country, the foreign policy of Georgia, historically, has always been directed through political
manoeuvring to save itself. “For small, weak countries, in contrast to strong countries, the international
reality has always created more dangers; The weak almost always had fewer choices than the strong.
From a military-political point of view, weak countries are usually «slaves» to their geopolitical location
—some may be lucky, while others are neighbors of a strong country, and its location is of geopolitical or
strategic importance”.’

Today, Georgia stands at the crossroads of historical opportunities. The large-scale geopolitical crises
that surround the Georgian state. The major challenges for the country are: the Armenia-Azerbaijan
conflict, the conflict between Russia and the West, which has transformed into a Russian-Ukrainian war,
Russia’s foreign policy, through which it tries to gain exclusive influence in the region, Turkey’s active
work to increase its regional role, the ongoing conflict in the Middle East and Iran’s domestic problems, in
general, create a new geopolitical reality for Georgia, and if we also take into account the growing interest
of the West in the Black Sea region and China’s intensified attention in relation to the same region, there
is a feeling that new geostrategic contours are emerging for the Georgian state.

In the changing security environment, among the challenges facing Georgia, the most acute is the
occupation of Georgian territories by the Russian Federation and the risk of new military aggression from

! Rondeli, International Relations., 2006, p. 128
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the Russian Federation?, which, in turn, contains the biggest obstacle to successful multilateral diplomacy
with various actors of the world political system, because the mentioned threat hangs over Georgia like a
sword of Damocles.

Georgia’s undoubted success is the agreement on association with the European Union, which aims
at political association with the European Union and gradual economic integration. However, the political
narrative that Russia, as can be seen from the positions officially announced by its government, will not
allow (at least it will try as much as possible) in the region of its interest, if not the tendency to expand the
North Atlantic Organization, is significant, but, as the Russian-Ukrainian conflict shows, it is not friendly
towards the European Union either.

Against the background of this task, Georgia’s foreign policy, through «balancing», tries to avoid new
threats, which implies Russia’s «non-irritating» policy, and at the same time, conduct effective diplomacy
both with the West and, already, with the East. Moreover, in the strategic plan of foreign policy, the country
has declared European and Euro-Atlantic integration, joining the European Union and the North Atlantic
Treaty Organization (NATO) as official goals.?

Recently, with positive dynamics, the relationship between Georgia and China has significantly
changed, and last year, the sides of Georgia and China published a joint statement on bilateral strategic
partnership, that was followed this year by the agreements on free trade and visa-free travel, which in turn
opens a new economic and possibly political window for the Georgian state.

Diplomatic relations between the People’s Republic of China and Georgia were established as early as
June 9, 1992, and since then, the bilateral relationship has been gradually advancing, mainly focused on
economic cooperation. By 2017, China became the fourth largest trade partner of Georgia, and according
to the data of January-May 2024, it retains the named place.? Last year, China considered Georgia as
a crucial country for the Middle Corridor. At the beginning of 2023, the Chinese ambassador in Thilisi
publicly supported the construction of the transit road and said that Chinese companies are ready to
participate in the implementation of the project. At the end of the same year, China and Georgia issued
a joint statement mentioning the «development and strengthening of the Middle Corridor» as a major
common goal. This was followed by China’s willingness to participate in Georgia’s long-standing efforts to
establish a commercial port at Anaklia on the Black Sea coast.*

The intensified relations between China and Georgia have created an ambiguous attitude among
the local opposition forces and civil society representatives. They actively discuss the negative sides of
China-Georgia close relations,® which in most cases is related to the problem of recognizing the territorial
integrity of Georgia and the country’s Euro-Atlantic perspective. However, it is also a fact that, at this
stage, Georgia’s interest in establishing ties with China is not in the epicenter of attention from the EU
leaders. As mentioned above, Georgia won the EU candidate status at the end of 2023, and the EU report,
which to some extent reviewed Georgia-Russia relations, did not criticize Georgia’s relations with China.

The importance of the issue of China-Georgia relations is also interesting from a global point of view,
because in today’s international situation, the relations between the USA and China, as the hegemon and
the main state on the way to the rise, are of great importance. Relations developed against the background
of ideological or geopolitical disagreements can have a significant impact on current processes in the
world. In the complex relations of states throughout history, a number of confrontations and aspects
of cooperation were manifested. However, the environment of their relations was always competitive.

! See: National Security Concept, https://mfa.gov.ge/national-security-concept

2 See: Foreign Policy Strategy of Georgia for 2019-2022, https://mfa.gov.ge/Foreign-Policy-Strategy

3 See: Geostat, Foreign Trade of Georgia, https://www.geostat.ge/ka/single-news/3188/sakartvelos-sagareo-vachroba

4 See: Castello, 2024: https://www.caspianpolicy.org/research/south-caucasus/georgia-is-improving-relations-with-china-can-it-
still-balance-with-europe

3 See: Khidasheli, 2023: https://www.freiheit.org/south-caucasus/devil-details

Avdaliani, 2023: https://carnegieendowment.org/russia-eurasia/politika/2023/08/whats-behind-chinas-strategic-partnership-
with-georgia?lang=en
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China’s claim to become the most powerful state is perceived as a threat to America. China’s growing
military potential, strengthening its position in the East and the world’s first growing economy are at
stake. There are expectations that there will be a large-scale balancing or competition of power between
China and the United States in the economic arena, and a major military confrontation is unlikely. A new
possibility for the world to return to bipolarity, according to the theorists of political realism, which is also
based on the historical experience brought by the «Cold War», will be more peaceful than in the case of
a multipolar international order.?

In conclusion, we can say that Georgia — a country with a strong Western orientation for a long
time — is rapidly developing a multi-vector foreign policy, marked not only by cooperation with China, or
«balancing» policy with Russia, but also by smaller developments, such as increased security cooperation
with Turkey.

It is a fact that all the above-mentioned events, political conditions and expectations pose a great
challenge for Georgia. On the one hand, the inability of the northern neighbor and on the other hand,
new opportunities create an interesting and at the same time difficult political configuration for Georgia.
However, one thing is clear, that the era of long-term political peripherality of the Georgian state may be
replaced by the centrality of the regional scale, as evidenced by the attempt of Europe and Asia to build
new trade routes bypassing the territory of Russia.
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Summary

As one of the strangest experiments in the history of the spread of Christianity, the settlements
created by the Jesuit order to «protect» the Indians during colonialism, the so-called Reductions can be
named. It is often referred to as the state of the Jesuits, which united 30 large settlements in present-day
Paraguay, Uruguay and Argentina territories. During the development of the region, about 140,000 people
lived here. Later settlements appeared in Peru and Bolivia. In 1767, there were 70 such settlements and
200,000 people lived in them, the same year the Jesuits were expelled and the reduction ceased to exist.

To this day, this experiment of the Jesuit order is still a matter of discussion and controversy. It was
admired by some French philosophers because they saw in this idea of the Jesuits,a victory of humanity
compared to the politics of the Spanish colonizers. Montesquieu wrote that this was the first attempt on
the continent to develop a connection between religion and humanity. Voltaire appreciated the Jesuit
state as an attempt to atone for the horrors of the conquered lands. However, sociologist Paul Lefebvre
characterized this event negatively in history. Lefebvre spoke of a Jesuit state structure where talent-driven
and profit-oriented obedience replaced slavery. The English Jesuit Philip Caraman, in his work «Paradise
Lost», concluded that the social and political features of this event could be a kind of foreshadowing of
democracy. If it had been completed for the betterment of the local inhabitants South America would
have been one hundred years earlier in the history of the world.

The main idea of the settlements was the planned Christianization of the local inhabitants under
the guidance of the missionaries and the introduction of civilization into them. The Indians, who lived as
nomads or semi-nomads, had to be gathered (reduce-gathering, hence the name reduction) and brought
up according to church dogmas and «civil» norms. At the same time, it also meant giving up the past
rules and forms of life for the Indians. Due to their late arrival on the continent, the Jesuits were the
least assimilated to the colonial system and the colonial church, which removed the reductions from the
influence of the royal family and gained more political and administrative freedom. In today’s Paraguay
(formerly the Guarani region), the settlements created by the Jesuits have been preserved to this day.
It is a well-planned city, the centre of which was a square decorated with the most important buildings:
a church, a priest’s house, workshops, a shop, a cemetery, a hospital and a widow’s home. And around
it, the dwellings of the Indians were symmetrically arranged. As for the order, the governance was fully
shared by a small group of European missionaries, both clergy and laity. Economic activities included
local indigenous traditions and the requirement of cooperative work, common property, and generous
hospitality. The received income was distributed by the leaders for social care. Meat, cotton, textiles, etc.,
were produced in reductions. Two working days per week were allocated for this purpose, and four days
were allocated for earning personal finances and supporting the family. With the help of the missionaries,
the local population technologically improved the primitive cultivation of the fields and also studied
handicrafts and construction techniques.
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As for the religious life in the reductions, the service was accompanied by a musical orchestra and
a choir of singers, as well as a religious dance, which included a religious procession, and the church was
dressed in forms characteristic of the local culture. They took care of the local language, developed the
Guaranitic alphabet, and also created a dictionary and grammar, the books of which were partially printed
in reducions. Despite the criticism, it was a kind of combination of the church and the local inhabitants, an
attempt at a Guarani-Christian synthesis and separation from the colonial world.

The Society of Jesus, or the Order of the Jesuits, has long been attracting the attention of mankind
with its activities and activities in the international arena. Many secrets hidden stories and facts are
connected with the name of this organization. One thing is clear, the interest in the Jesuits continues to
this day, and many interesting stories are still unsolved in political, economic or religious terms. Therefore,
we aimed to find information on the relationship between this order and the economy. We think it would
be interesting to gather some information and facts in this regard.

The new era or «modern age» in human history is the beginning of the era of capitalism. The
majority of historians consider the discovery of America and the price revolution in Europe as its starting
point. The New Age was a period of great changes in all spheres of life. This era is of great importance in
history. Many historians call it a «time of great breakthrough». It was at this stage that the foundation of
the capitalist mode of production was laid. During that period, the level of development of production
forces increased significantly, and the forms of production organization changed; Thanks to the
introduction of technical innovations, labor productivity increased and the pace of economic development
accelerated. Great geographical discoveries broadened the horizons of Europeans. The development of
trade relations deepened the process of formation of national, pan-European and world markets. XVI-XVII
centuries. Europe became the birthplace of the first early revolutions. This is a brief description of the
political and economic overview of the new period.

During the new era, significant qualitative changes took place in the lives of the people of the eastern
hemisphere of the planet, and then of the whole world. This was due to the transition from traditional to
industrial farming, which is called modernization. The new times in many countries led to a change in the
political system. The rapid development of trade, the emergence of banking activities, and the beginning
of manufacturing production formed a new class — the bourgeoisie, which began to play an important
role. All this led to democratic revolutions in many places (England, France), which in turn led to the
establishment of the bourgeoisie as the ruling class in the political organization of European society.

The creation of the first colonial empires began in the new era. For the first time, the mighty Spanish
colonial empire was created. Spain claimed all the lands it discovered in the New World as its property. The
first Spanish colony was established in Hispaniola (modern Haiti); Then Cuba, Jamaica and other islands
of the «West Indies» joined. At the beginning of the 16th century, the Spaniards began to enter the new
continent. For many centuries, highly developed civilizations existed there: Inca (in Peru), Maya and Aztecs
(in present-day Mexico). The colonies of New Spain and Peru were created on the ruins of the conquered
states.

The Portuguese used somewhat different methods to build their empire. First establishing themselves
in the forts built on the coast of the «West Indies», they quickly began to spread their dominance in South
Asia. The Portuguese followed the established trade routes in this part of the world, trying to establish
control over their key points. To begin with, they captured the western ports of India, through which trade
was carried out with the Arab states and Persia, and in 1511 they captured Malacca, the largest port in
Southeast Asia, located at the crossroads of the most important roads. Trade routes off the coast of Asia
— the «Spice Islands» became the most valuable acquisition. In 1517, the Portuguese established trade
relations with China, and in 1542 with Japan. In 1557, they founded Macao, the first European colony in
China. Such valuable goods as tea, silk, and porcelain were brought to Europe from the countries of the
Far East.

The Portuguese were creating a colonial empire that was different from the Spanish. Spain sought
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to directly conquer vast undeveloped territories, where it organized the mining of precious metals and
created plantations — large agricultural farms that grew tea, sugar cane, cotton and other crops. Instead
of large colonies, the Portuguese created a network of forts, trying to bring under their control the richest
trade of the East Indies. Unlike Spain’s territorial empire, Portugal created the world’s first global trade
empire. In 1580, when Portugal was conquered by Spain, a gigantic colonial empire was formed that lasted
until 1640.1

All this was added to the schism of the Catholic Church, the Reformation and the Counter-
Reformation. The appearance of the Jesuits, i.e. the Society of Jesus, on the religious and political front is
connected with the latter, which brought great changes and changes to Protestantism and many states of
the world at that time. The Jesuit order (officially the Society of Jesus) was founded in Paris in 1536 by the
Spanish fanatic Ignatius Loyola, who, according to the educator Denis Diderot, devoted his youth to military
craft and the pleasures of love. In 1540, the order was legalized by Pope Paul lll. The order was created on a
military model. Its members considered themselves soldiers, the army of Christ, and their organization was
called the army. Iron discipline and absolute obedience to superiors were considered the highest virtues of
the Jesuits. Unlike other monastic orders, the Jesuits were not bound by strict monastic rules.

The largest Jesuit possession in Spanish America was the Reduction-Reduction of Paraguay. Jesuits
came to Paraguay at the beginning of the 17th century. There were no precious stones in this area, there
were no developed communities of Indians. Here the Spaniards found a favourable climate, and fertile land
that allowed two harvests a year at the expense of the work of the large masses of the Indian population
—the peace-loving Guarani tribes. Thanks to them, this area became very promising for the development
of agriculture, especially cattle breeding. The Jesuits were also attracted by the fact that there were few
Spanish settlers and the area was far from large colonial centers. In addition to Paraguay, the Jesuits also
had provinces of Mexico and Peru in colonial America, centred in Asuncion, whose influence extended
over present-day Argentina, Paraguay, Uruguay, and the adjacent border areas of highland Peru (Bolivia)
and southern Brazil.

The Jesuits created the first reduction-reduction settlements in the area of the city of Guaira. In the
18th century, the Jesuit Paraguayan missions had 30 reductions in the upper and middle reaches of the
Parana and Paraguay rivers, between the 25th and 32nd South meridians. At the junction of the current
republics of Paraguay, Brazil and Argentina, 8 reductions were recorded (in present-day Paraguay), 15
— in Argentina, and 7 — in Brazil (on the territory of the current state of Rio Grande do Sul). The largest
settlement — Yapeu — had about 8,000 inhabitants, the smallest — 250, and, on average, about 3,000
people lived in the settlement. Currently, these areas are called Misiones District in Paraguay, Misiones
National Territory in Argentina, and Mission District in Brazil.

In October 1611, the Jesuits received from the Spanish crown the monopoly right to establish
missions in Paraguay, and the Indians they converted to Christianity were exempted from paying taxes to
the Spanish crown for 10 years. The Spanish authorities took this step for various reasons: first, the area
was difficult to access and poor in minerals; secondly, it was inhabited by freedom-loving tribes, whose
conquest would require great funds and efforts on the part of the colonial authorities; Third, the area
where the Jesuits settled bordered Brazil, which at that time (thanks to the union of Portugal with Spain
in 1580) was in the orbit of Spanish influence. Therefore, the Portuguese did not resist the advance of the
Jesuits.

The Jesuits in Paraguay form a unique theocratic-patriarchal kingdom (Jesuits reduction-reduction
— Jesuit Indian reservations). Its basis was the primitive communal tribal association of local Indians, the
institutions of the Inca Empire (Tauantinsui) and Christian ideas. The Jesuits and the Indians created the
first socialist state (with local specifics). It was the first large-scale attempt to build a just society based
on the rejection of private property, the priority of the public good, and the priority of the collective over
the individual. The Jesuit fathers studied very well the experience of governance in the Inca Empire and
developed it creatively.?
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The Jesuits had enormous power, this province was like a republic, and this caused the discontent of
the colonists. They say that the structure and way of life of this country resembled communism, i.e. the
utopia of Campanella and Thomas More. According to them, the Jesuits were building the kingdom of God
on earth. A socialist type of economy worked, it was a powerful experiment that lasted for more than 100
years. Their own culture and economy emerged. Indians grew corn, rice, cocoa beans, hunted and fished.
The monks taught them how to raise cattle. All products of labour were collected in common barns and
then distributed according to needs. Surplus goods were sold or exchanged. In addition to common-use
land, there was also private-use land, which belonged not to the community, but to a particular Indian.
The Jesuits were not despots, so their rule was popular among the population.

The reduction of Paraguay included the territories of modern Paraguay, Argentina and Brazil. The
Jesuits were able to convert to Christianity and develop Christian culture among the Indians. The natives
learned to cultivate the land, settled and mastered crafts. The monks taught them to make tools, built
workshops, and on the three Baroque reservations, they baptized the Indians as Christians and tried to
transform them into sedentary people who engaged in productive farming —agriculture and cattle breeding,
as well as crafts and manufacturing. More than 170,000 Indians were members of the cathedrals. Civilized
monks developed a fairly high level of agricultural technology, taught crafts, transmitted certain elements
of spiritual culture, created choirs and orchestras, and made musical instruments. Each settlement, along
with the Indian leaders, had a Jesuit priest and vicar who performed not only spiritual duties but were
also the heads of the local administration. The Indians worked together, collecting all the fruits of their
labour in special stores, from which food was distributed to everyone who needed it. The monks were not
tyrants; they did not impose the Spanish language and European customs by force, so the Indians treated
them well. Settlements flourished and «Christian Socialism» was a fairly effective form of organization that
brought economic success. The Jesuits had a high degree of autonomy and were practically not subject to
the civil authorities of the colony. If necessary. Indian settlements formed militias to fight against attacks
by slave traders and their Indian mercenaries. In addition, the reduction of the Jesuits was opposed by the
neighbouring Portuguese colonies.

The reduction was controlled by the Corregidor and his deputy (they were Indians). In addition, there
were individual military leaders — caciques. The administration included alcaldes (judges) — councillors
and agencies (police). The positions of secretary (clerk) and royal media were also highly respected. Each
town had a curate and a priest. They were true «rulers of thoughts and souls.» The Jesuits created a fairly
stable system. In 1639, when the practice of forced enslavement of the Reducian population became
widespread, two Jesuit monks and the cacique Ignacio (Senior) armed the Indians and defeated a large
group of Portuguese slave traders from Sdo Paulo. The raids stopped, but the secular authorities of Spain
and Portugal were concerned about the strengthening of the autonomous territories. The situation in
Spain was complicated by the political and economic crisis. In 1750, the Spanish handed over 7 colonies
to Portugal, the Jesuits did not submit, after which the Guarani War began, which lasted for 4 years.
The «team» of Spain and Portugal won. The Jesuits were expelled from South America, the decline fell,
and the Indians returned to forest life. Some settlements became ordinary cities. Thus ended the history
of the Jesuits in South America. They introduced civilization to more than 200 thousand people and
taught literacy, agriculture and medicine. Of course, history and powerful forces destroyed their work,
but in terms of social experimentation, it was a very interesting and eventful era. The Order was able to
implement a large social project. In the 18th century, the Jesuits remained benign. Secular authorities
were concerned about the strengthening of the order. The Jesuits controlled 700 universities and 200
seminaries and had more than 500 representative offices. In 1773 the Pope abolished the Order, but its
representation continued to exist where the Vatican could not reach. After the ban, the Europeans faced
another problem —who taught? About 250,000 students and seminarians could not continue their studies
because the Jesuits were no longer there. Order had to be restored, which led to a new growth of Jesuit
educational institutions.
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In South America, where the Spanish and Portuguese not only traded but ruled, the Jesuit missionaries
acted differently. The Order created Jesuit reductions — mini-states (reductions), in which the missionaries
were the rulers and the Indians were the subjects. On the one hand, the natives were used as cheap
labour on the plantations; on the other hand, they got good food, a safe life without constant intertribal
wars and any kind of medical care. The Jesuits did not cause special resentment among the Indians,
because the living conditions were relatively good in the conditions of reduction, and besides, the power
of the missionaries was usually based on the power of the local leaders. The most famous Jesuit reduction
originated in Paraguay in 1608. The Order conducted a real socialist experiment: a planned economy, jobs
for all, and redistribution of goods in favour of the poor. Even then, the positive and negative sides of
socialism were revealed: stability, unemployment, and no one dying of hunger, but at the same time local
people work without personal interest, and without showing any initiative.?

Many people know that Christianity and socialism are very close from a spiritual and ideological
point of view. However, few people know that it was the Jesuit monks who created the world’s first state
formation in the territory of modern Paraguay (Latin America) with signs of socialism long before the
arrival of Marx’s teachings. The assassination of the socialist Paraguay is one of the darkest and bloodiest
pages in Latin American history. It is clear that the independence of the monks irritated the Portuguese and
Spanish authorities. They had their own plans regarding the Indians and the possession of the territories
occupied by the Jesuits. In 1750, Spain and Portugal signed the Treaty of Madrid. This agreement settled
the boundaries of the two states’ possessions in South America, namely in the territory of present-day
Brazil. As a result of the four-year war (1754-1758), the united Spanish-Portuguese troops defeated the
theocrats. The Jesuits were expelled from all Spanish possessions in South America, and the Indians began
to return to their former way of life.

In the 1760s, the Jesuits were expelled from all their properties. Their numerous and prosperous
settlements were destroyed. Many Indians returned to their old way of life, separated from the Europeans
and took refuge in the forests. However, the socialist ideas of the Jesuits were not forgotten. Fifty years
later, the Spanish colonial empire collapsed. In 1811, Paraguay declared its independence. The country
was led by the lawyer José Francia, who ruled until 1840. The country announced a policy of autarky
(focusing on its own resources to minimize dependence on external economic factors), confiscation of
monastic lands and public property, and crime was almost completely eradicated. France partly revived
the ideas of the Jesuits but without overt religious overtones. The economy was based on social labour
and small business. Public benefits were introduced that were completely unimaginable in the early 19th
century: free education, free medicine, low taxes and social welfare funds. The result was the creation
of a powerful state-owned industry. Paraguay has become the most dynamically developing and richest
country in South America. Poverty was eradicated and a considerable number of wealthy people were
integrated into society without conflict. After Francia’s death in 1840, his nephew Carlos Lopez came
to power. He carried out a number of liberal reforms, opened access to foreigners, strengthened the
country’s defences, created a river fleet and reorganized the army. Ldpez died in 1862 and left the country
to his son, Francisco Lopez. During his time, Paraguay reached the peak of prosperity. The population grew
to 1.3 million people and the first railroad was built. Steel, textile and paper industries began to develop
in the country, printing houses were built, and gunpowder production and shipbuilding were organized.
Gunpowder and artillery factories were built. Neighboring Uruguay, which had access to the sea, began to
learn more about Paraguay’s experience. There was a real possibility of the union of the two states, and
then other South American countries could be involved in this process.

According to Marx’s theory of class struggle, which emerged a little later, the bourgeoisie united to
destroy the material embodiment of socialist ideas. Brazil occupied the Uruguayan port of Montevideo
and installed its proxy at the head of Uruguay. A little later, a triple alliance was made between Argentina,
Uruguay and Brazil and the war began. At the initial stage, the mobile and patriotic army of Paraguay won
a number of victories, taking, in particular, several cities and fortresses in Brazil. However, the resource
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potential of the warring parties was unmatched, and the Triple Alliance received interest-free loans from
the London banking houses N «Rothschild and Barings». After a series of bloody battles in which the
Paraguayan soldiers displayed fearlessness and heroism, the army was defeated. Even children took part
in the battles to commemorate their heroism, modern day Paraguay celebrates Children’s Day on August
16. In battles, skirmishes and acts of genocide, 90 per cent of Paraguay’s male population died. By 1871,
about 220,000 of the population of more than 1.3 million remained. Paraguay was completely destroyed.
Thus ended the history of the first socialist state in world history based on the ideas of the Jesuits.

The Jesuits were the only Europeans in the area. They obtained a law from the Spanish government,
according to which no European could enter the reduction territory without their permission, and in any
case could not stay there more than three days. The Jesuits did not teach the Indians Spanish, but they
developed the Guarani script and taught them to read and write. The Jesuit region had its army and
conducted independent foreign trade. The population of the Jesuit state during its heyday was 150,200
thousand people. The main part of them were Indians, besides about 12 thousand black slaves and 150-
300 Jesuits. The history of this state was interrupted in 1767-1768 when the Jesuits were expelled from
Paraguay due to the adoption of an anti-Jesuit policy by the Spanish cabinet.

The Jesuits in Paraguay, as elsewhere in the world, destroyed themselves with their success — they
became very dangerous. In particular, a well-armed army of up to 12,000 people was created in the
reduction, which, it seems, was a decisive military force in the area. They intervened in internal wars,
repeatedly stormed the capital of Asuncion, defeated the Portuguese troops and freed Buenos Aires from
the British siege. During the riots, they defeated the governor of Paraguay, Don José Antequera. Several
thousand Guarani armed with firearms participated in the battles. This army began to inspire more and
more fear in the Spanish government. The downfall of the Jesuits was greatly facilitated by rumours of
the colossal wealth they had amassed. After the Jesuits were expelled, the authorities rushed to find their
hidden treasure and found it was not there. Most of the Indians escaped the reduction and returned to
their former religion and nomadic life. It is interesting to note that the work of the Jesuits in Paraguay was
received from the philosophers of the Enlightenment. For them, the Jesuits were the number one enemy,
but some of them could not find high enough epithets to characterize the Paraguayan state: «The spread
of Christianity in Paraguay only by the Jesuits’ forces is in a sense a triumph of humanity.»*

Conclusions

Therefore, the main goal is to try to prove that in the 17th and 18th centuries, the last point of activity
of the Jesuit order was established in Latin America. This happened not from their desire to get rich,
but because of the creation of their state — for the emergence of an empire based on Christian values
throughout Latin America, as part of the implementation of the global project of a united Catholic world.
We believe that the Jesuits partially achieved the realization of their project on the American continent and
that its realization was possible thanks to the use of the experience of the economic organization of the
Incas, which consisted, first of all, of the organization of the division of labour; not through competition,
but through the introduction of the principles of mutual connection and mutual assistance, both in terms
of the development of individual farms and entire regions.
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RESEARCH OF CONSUMER BEHAVIOR PATTERNS

By defining the place of consumption in the marketing system, as well as the general content of the
problem, we consider the areas of research where the active role of the consumer is manifested.

Consumer behavior as one of the directions of marketing research corresponds to the study of the
active role of consumption in the market economy. This topic has found its place in the research, mainly
in modern foreign authors of the West, such as P. Kotler, B. Berman, J. Evans, D. Shandezon, A. Lancastr, J.
Lamben, etc.

Representatives of marginalism laid the theoretical foundation of the issue of consumption, on the
basis of which the views on the goals and objectives of consumer behavior in modern marketing are
developing. Briefly speaking, this heritage is reduced to the theory of rational behavior as the basis for
optimizing choice under conditions of resource scarcity. Marginalism opened the way to quantitative
assessments of utility, thus turning consumption into an object of study of specific economic sciences,
including mathematics, without considering the analysis of expectations of consumer behavior, included
in the development of economic thought by the same Marginalists. B. Pareto and J. Hicks, authors of the
ordinalist utility function, developed these ideas and came to the concept of the indifference curve. In
essence, later marginalists helped the consumer discover the utility of individual objects, but asserted
such ability with respect to the consumer set.

A. Livshits sharply criticizes V. Pareto and J. Hicks. “In their interpretation of the utility function there is
already a preference function, in many consumer sets,” he writes, “a certain order is obtained, which breaks
down by the degree of their desire and says almost nothing about how useful this or that combination is
compared to another” [2].

A. Livshits believes that J. Hicks’s works mean the gradual expulsion of the very concept of “marginal
utility” from economic science. In its place arose the category of the marginal rate of substitution of one
good for another. But what is important is that the analysis of the indifference curve found opportunities
to study the behavior of consumers when changing commodity prices.

Consumer behaviorisacomponent of marketing research, not an end initself. For marketing, consumer
behavior opens up a shorter and faster way to deliver goods to consumers. Therefore, consumer behavior
in the marketing aspect is primarily an assessment of the consumer’s readiness for the buying process as a
whole, as well as in terms of the influence of a number of objective and subjective factors on the purchase.

“Consumer research in the marketing system is aimed at determining the entire set of factors that
guide the consumer when choosing a product”, — conclude the authors of the manual “Marketing” [3].
In addition, the process of modeling the end user should be carried out by P. Kotler (the authors of the
manual practically summarize the search for options for processing consumer behavior and stop at the
point of view of this authoritative scientist — P. Kotler). These stages are as follows:

% Knowing the need;

¢+ Searching for and evaluating information;

+*» Making a purchase decision;

¢+ Evaluating the correctness of the choice;

¢+ Consumer research.

The question concerns the description of the processes preceding the purchase and the evaluation of
the correctness of the choice based on the results of consumption. Of course, the logic of the approach to
problem solving is flawless, as it includes all the events accompanying consumer behavior on the way to
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making a purchase decision and the possibility of reevaluating their decisions. After all, without demand
for goods, a move to purchase is impossible. A person cannot decide for a second on the best purchase
option without participating in the selection process, etc.

At the same time, it is striking that with this formulation of the question, consumer behavior shifts
on one of many marketing problems, along with which there are many others: principles, functions,
segmentation, economic policy, etc.

We believe that such a policy does not fully meet the realities of practice when the agenda is to
handle marketing strategy issues from the customer’s point of view.

A. Diane [1] explains consumer behavior using a model in which a number of factors influence the
purchase process. These factors include: marketing variables (product, packaging, price, advertising,
etc.), and external and situational factors. They combine with individual factors (acquired experience,
motivations, perceptions) and according to A. Diane and other authors, lead to the act of purchase. The
peculiarity of the position to be noted is that the leading element of behavior here is a personal factor,
while the role of external factors is specifically emphasized.

The work “Strategic Marketing” by French author Jean-Jacques Lambin is a definite step on the way
to an in-depth study of consumer behavior. Firstly, the content and structure of this work clearly prove
that consumer behavior should be considered as a basic element of marketing in general and, of course, of
marketing strategy in particular. Secondly (which is especially important) —according to Lambin, the process
of making a purchase decision is considered not as a descriptive model, but as interrelated fragments with
guantitative characteristics Firstly, the content and structure of this work clearly prove that consumer
behavior should be considered as a basic element of marketing in general and, of course, of marketing
strategy in particular. Secondly (which is especially important) — according to Lambin, the process of
making a purchase decision is considered not as a descriptive model, but as interrelated fragments having
quantitative characteristics. Into the analysis of purchase decisions the author introduces the consumer’s
ability to make utility judgments and demonstrates and analyzes this ability. Thirdly, J. J. Lambin raises
the issue of the unambiguous importance of consumer reactions. In fact, he was the first among Western
specialists to raise the question of the need to divide the latter into relatively passive and active states.
“He sees the central objective of the theory of motivation as the investigation of the question of why an
organism moves into an active state”. Thus, the point is that the theory of motivation should be realized
in this direction.

In the field of consumer behavior, summarizing the works of the mentioned authors, we can say
the following: the largest research material has been processed. The scientific opinion of economists,
sociologists and psychologists of recent years has been collected about consumer behavior. At the same
time it is them who dominate as creators of the idea of modeling the decision-making process of purchase.
It seems that a peculiar vision of describing such an action is being formed. Judging by the recent works
of economists, descriptive models are validated by methods of quantitative analysis of the purchase
decision making process. The latter is studied, among other things, with the help of a “stimulus-response-
consciousness-result” model.

All authors agree that the decisive value in the model of behavior should be given to the ability of a
person to carry the totality of external relations across himself.

No author, starting with the first marginalists, questions the thesis that the basis of the purchase
decision is the ability to perceive compared to what the seller offers in the form of desired consumption.

Why does the study of patterns of consumer behavior remain a pressing problem? First of all, because
of the weak construal of consumer economics in general. It is clear that the current state of the national
economy testifies to the ability of reformers to formulate their strategy in such a way as to make it rely on
the growing demand for goods in conditions of market saturation. It is quite clear what place the patterns
of consumer behavior have in solving this problem.

The level of handling in the field of consumer behavior does not yet allow for a complete solution to
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the task at hand. The major still unsolved problems are the complete uncertainty in the question of using
some complex (synthetic) indicators, with the help of which it is possible to judge the willingness to buy
even within the framework of rational motives of behavior.

There is still no clear assessment of rational and irrational motives in the literature. All this is the
object of psychological research beyond predictive (rational) behaviors.

There is no description of the mechanism of purchase decision making in the order in which the
consumer order, i.e., a fixed quantitative condition of consumption is formed. There are no models that
investigate the effectiveness of marketing influence on the course of goods movement in a competitive
environment, that is, the models for managing the competitiveness of goods taking into account the
patterns of consumer behavior. The solution of the above problems, in the author’s opinion, can be
realized in the following direction:

+»+ Develop a clear understanding of the nature of consumer order formation as a starting point for

developing purchase decisions;

+»+ Analyze active consumer behavior and its role in the process of consumer order formation and at

all stages of purchase. It is in the active position of the consumer, in the author’s opinion, that the
main secrets of consumer behavior lie;

«* Improvement of models for managing the competitiveness of goods by using elements of

consumer behavior in them.

Abstract

By defining the place of consumption in the marketing system, as well as the general content of
the problem, we consider the areas of research where the active role of the consumer is manifested.
Consumer behavior as one of the directions of marketing research corresponds to the study of the
active role of consumption in the market economy. Representatives of marginalism laid the theoretical
foundation of the issue of consumption, on the basis of which the views on the goals and objectives of
consumer behavior in modern marketing are developing. Briefly speaking, this heritage is reduced to the
theory of rational behavior as the basis for optimizing choice under conditions of resource scarcity.

Consumer behavior is a component of marketing research, not an end in itself. Consumer behavior in
the marketing aspect is primarily an assessment of the consumer’s readiness for the buying process as a
whole, as well as in terms of the influence of a number of objective and subjective factors on the purchase.

Some steps towards in-depth study of consumer behavior were made by A. Diane, J. Lambin, J. Hicks,
V. Pareto, P. Kotler and other scientists, whose works contain great research material. The scientific opinion
of economists, sociologists and psychologists of recent years has been collected about consumer behavior.
At the same time it is them who dominate as creators of the idea of modeling the decision-making process
of purchase.

Study of patterns of consumer behavior remains a pressing problem. First of all, because of the weak
construal of consumer economics in general. The level of handling in the field of consumer behavior does
not yet allow for a complete solution to the task at hand.

There is still no clear assessment of rational and irrational motives in the literature. All this is the object
of psychological research beyond predictive (rational) behaviors. There is no description of the mechanism
of purchase decision making in the order in which the consumer order, i.e., a fixed quantitative condition
of consumption is formed. There are no models that investigate the effectiveness of marketing influence
on the course of goods movement in a competitive environment, that is, the models for managing the
competitiveness of goods taking into account the patterns of consumer behavior.
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Gnmydolb 3gon0mambozmnmo sg1ad3s, Mabyi dgndmaoas oMo dbmemeo dmbAsmadnmoa Malymbgdals
090300709, sMadgce LoMaxdgmML gobBMms. sbg37 8603369mMM35605 goababengdacn gbgmanals Hystm-
700 hsho3s GMabBdob nbnLlEMosdn gobmazlgdol mdngxd@ad0l sMhg30Lol. LagmosdmMmalim Lob-
Gnadmmyodnl Jugmadn s0bEghgLgdymba sM0sb nb33LE0ENJdNL gobbmMEngmgdsty 8H3567 &gdbm-
amangodo, Mmdmgdns s93nMIdL d650M030 MglMbgdal AmbAsSMgdSL s Lam3gmainm bomygodb.

330m930L 90Bobo: Logomm3zgmmdn dgMmown GyMmabdol gobznmsmgdol dgbsdmgdamodgdals
dgLHozmy, dobo Mmaal gosdm3zmgby ,,8%3567 93MbmAnznl” gobznmamgdsdo.

33m930L domegodon: 33emg30lL dgomemmmaoynm Loggydzmsc do3zohbogo LmEomamaoymo,
LBIGOLEINMO S MomEybmdMazn 33emI30L Jgonmeangs, MmAgmog 8gxbxdmes 893567 GMhabaL —
993967 93mbm3n30L gob3znmmsmyxdal baemdgdHymo og@mmu.

B6odma3dn gosbogabBgdnmos 0gdolb n0Mazmon3 bb3ssbbzs domemMmyn@nbagnmm JyMmboemdo
890mJ39ybgomo s353007M0 s Lddgsbogmm 33emM]3900, LB3SEILB3S 3YdMON3sE0700, MmamMmo-
Boo §0abol mo3300 s 3MbxzgMmybinal dsbogmgdn, MmAmal 30Bobns gosbsmabgdymoym yzgmoadby
0603369 m3560 65dMmMAg00, LEASENJONL PTgEILMBOS 3odmJ37ybos 2010 Henol dgd8cga, Mo 330h37-
630L 030l Losbamgl.

d00g01nmn 3mbyaExdgon s 3Mmodmydobacdn LoLEGIFYM s LoGYssonmo byznmbgdal hs@smy-
oMo 33emMJ30L oMy, badmmdol mgmMmoym dgomememansl fomdmaagbl, badomomzgmmb &y-
MoBdob ghm3zbymo sdnbabBMmognal fmmoymo s6gsmMmodn, Logohm3zgammb bLEsGLE030L ghm3by-
ano badbabyMob Ambyoi3gdg00.

anndrms>@nmol dndmboam3s:

GnmoBAnl eomado goGsmadnmads 33ennmgd70ds dgodmngds dodmafzomb b bygs@onmo Boges-
angbol dgdnmgds s 3nMadom, Amo@sbml dmaggds. 3ogMmmnsbldymo gmydals mmgsbobosnol dmb-
Lgbg00L —,,093567 93MbM3030Lo376: FaMacn gob30mMIdNL s Lomamndal sSmdmasbzmal gbgdaly”
— dnbye300 (396935 2011 Hamon), Gmmabdn - 96 stols dbmazanom 93mbmdn3nlb doagmsmdnlb Mmool
IMmo-9Mmomn y39am>Y9 danngmo dsdmdms3709ann dxans. dybs05d0Lo 06396G0ENI0000 030 dyedn3sc
dbsthon sman 096905 Amds35an0 Sfangnanol a>60d53enmdsdn s baamb dgnHymol slbogdgdolbs s
33mbmadnzgno bhmnb gob3znmomgodsl. gl LoBmasmMgdsl Nd0ndaglodl godmohobml ynMomgds do1bod-
03, obGMMonm, 3nMEYIMNM BSLINMMOIMS FxLobsMANbadmMoE. Mo MJds Pbs gl 3MmdMds
dogom dbmazanomb gbgde.

5mbndbym ;gdsl dMma3zsmo cmo@gMmo@ms 8ngdmsbs, oo dmMmab sMalb dbmazamom GyMmobdy-
oo mmagsboBsgool dngh 3odmd33ybadnmo 33amg3nmon Bsdmmagdn, sgMmgo3] gdNmMgdgdn, Mma-
3003 hodmysmndgdymos em3ndxb@&do — ,omal Habmogo XXI Loylybgdo”. LEMMIw dobo EsbIs-
Mg00m, sJ&onMmoe bmMEnymeEads GnmobGymao domdmPda ,00M78930L 3bs”, Mmdgmdoi 093Mo
933y0bs, 850 dmMmab bogoMmonzgammg, Bmbshoagmob. (UNWTO.org., 2023)

2015 Hamnb gondsmoms goghmmb ggbgmomymo sbsddmgol 70-3 bLoaondammgm Lgbos (boy-omM3dn),
LogsE AMmbshomgmd s 193 Labgmadhoxzm. smbodbym Lybnobgy donmgl dgmsebbadgds, dgMmomn gob-
30M5M700L comab Habogol comindab@n —,,30Me3d8bsc Abmazemam 2030 Hamaboczal”, MmABgmos
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dm0Eo3L 17 80BsbL. sbndbymo omindgb@&o dndsmoymo ngbs bagnbols 3goomEmgmosby, Mo 81-
anobbdmol LomaMmodol sMIMBB3IMIL, Bagnbol 39000 EMIMBOSLS S Xbbsmo gofgdmb dgdabsl. sm-
603b1nmn s3mEsbs Nbs goshygl 15 Homoab gobdszemmodsdo.

dbmxamom GnmobEymo mMmasbobogool dogh 2015 fmmob 18 0360bdn Aobgmdo hoGsfms sd-
Mgdndob gbols 9gd3000g LagMmmsdmmolim 3MbBgaMIbENs, Lowsr 20-bg 33¢@ J3gybol AmMmal Logom-
033emE dmbsfomgmos. 3mbygmabins s0Mxdndal gbol GnMmolbE&nmo 3m@abinsmal gobbo-
3500 0gdm3b6s. s0M78Nndnl gbol domAmnEo, gsbbomynmo 0gbs, Mmamms bazsghm Phorngmaomdgdol
390630015M700L, 51737 GMobEMO 3MEJO6E0dMOL M3sMbsBMaboom, sb73] Sbndbnma dom3mMmYGE0
0933005 93Mm3nmao domdmyBaodnl bosdn, Mo, Me30L dbMong, Byl NHymol dagmown GnMabBdol
3963000MydsL. (UNWTO.org., 2023)

2017 §anob bygd@gddgmdo Logomm3zgammdo GMmaBdol LodyEboghm s 3Mad@nimbn gjLb3gMEg-
00l y39maBg 893760560 LagMmansdmmabm sbminsinol AIEST-0b (1951 §aamb ssmbos) Mngno 67-3
3mbxgMhgbins gondstmomys, MmAmoab d0Babl Homdmaoaggbs dbmamaomdo dgman &yMmotdol nb-
@LEM00L gondxmogLads BMaBaolb Nobamgbin &xbabEngdaLy S gobznmamydals sbagmabol Lo-
Bd39mBg, 90 bLzghmdo ImLsgNMEbgmo 3Mmdy3xd0L §obobom g3obdzmaEnls s Gomn gowad-
Mol g@bgool dmdngdoom. 3mbazgmgbznol 8domonbsl gobbomnma aym Logsmozgenmdo Gnmabdol
00B67L0L BegMamds s LMD s353dnMxdYmMoO gdodmE 373700 s EYMoBAol dgmon gsb3o-
0oM7y00lL d0BbaLAMEgMIdN. PEbmgmo gdL3gMEJO0L dogh Ladommzgmmbo3znl gebbomymo o
990535170790 0g6s dagMmoo gob3znmsmgdal mfmo dobbylbdmemymo: 3o0M3gman — Mm3gmoE BmMIY-
LoMgodnmos 8oy s Lodnsmm Bmdal doBbyLBy (Bogomomsce, AgnMmg s Lodysmm Bmadol Lsb-
G1omMmyoal, MaLbEMMBldNL s bB3., 3063003MY0s) s BgmMmy — 3MM3gMOENSBY EORNIbldNMO dNB-
bgLAMegmn, Mmdgmog BMINLoMIONMNS JahmMmEJOo0l gobznmammgodsby, dogsmomsc: Lombomo-
dyfm gnmmmEGgon s sbabizgbydgmo 3mad3madugdon. gdb3gmEgdn 3mnsb, MmA Ladosmozgmmdon
dgmon GMaobadolb gob3zncmomgdobm3al spE0mgdgmns 88 mMmn3g dnbBbaLdMgmal domsbLnmy-
00. 93MM3nmads 3MogdB 0350 sH376s, MmA 3g9Mdm s Laxsmm bzgmmb dmmals 8bs3IMMAmMdS 8603-
3690mm35600, M3asbsE 030 bamb dgyHymodl dgmon Gnmob&Gymo 3hmond&ol Asdmysmndgdsl.

3. boenmsdznmals s . Xs9bagnmad3znmob §ogbdo ,dccgmocn Gnmabdn”, gebbomymaons, Mm3
y39mo J33ysbsdn o, dom dmMab, bogommnzgmmdo Lagnmms hs@omgl 33ema3s GMobBdolb gob3n-
0oM7y00lL Bxdmgdgegds d1nbxdMmn3 s bmEnseym gomgdmby, dmdboweyl dgdsdlynodydgdgmo mm-
60ldngdgd0, Moms Me30036 0gbgl sEnMgdNMON Yomymaznoo B3mJdggds gomadmby s dmbob-
agmosBy. dgbHozmomo by 0dbgl Gamo@mmngdals ,300&sMNbsMnsbmds”, 8x81dse3gl sbagmo,
0bm3s309Mo doagmdgdn dgmaccn GyMmabdol gobznmomydsdn s dmdngdymo 0dbgl aB3I&IMo
86900 3Mmd 8700 gosbogmama.. (banmsdznmao g., 2016)

6. 3030®9dg 030l bodMmmAdo “The Role of State Regulation and Policy in Tourism Development: The
Case of Georgia...ypMmomadsl 335630 adL 08 gomMyxdmgodsby, Mma dinmy g3mbmdonsnl 3dmbg J3gybg-
00b §oMmBa@xdobom3al 3603365enm3560 bogds st ndybo GnmabE&nma MabymLadal shlgdmody,
Modybooi dnbn Mm3GndamyMmo godmygbgds nbmzsgnymmo dsmm3zol dgomegdom, Mmdgymog 1b-
s g81ndbydmegl J3gybgdals, MmagmMy d1bgdMn3 MaLyMbLgol, sbg3g HomAmadal Me30LgdNMIdIOL,
93mamoxznnm 30Mmogdl s g3mbmdngnma doboloomgdmydl. 58 dndsmomnmgdoo bams 30 dg-
LadegdgmMns dmemmeo 08 d38mb333580, 001 J39Ysbob goshbns EyMmnBdnl dgMman gobznmamydnl
3mao@ngo (Katsitadze, N., & Natsvlishvili, I.,(2020)). “The Role of State Regulation and Policy in Tourism
Development: The Case of Georgia”. In Eurasian Economic Perspectives (pp. 419-434). Springer, Cham.

hofrenb ggemebgmobs s 0Mx6E Moomhols §ogbdo ,,EGnMmobdol Loxynd3zmgdn: cgmMos s 3Mog-
&035" gobobomozl gomgdmb, Loy bgds GMobBdol mMmdnMmads s 58 mMmdonMydol yzgms
0603369 m356 gemg376@&L. goblognomadom smbsbndbazns, gomgdmb g3mamans s J3mEnMobdols
96003b67amm0s Bogmon gobznmomgdnl 3mbEgdub&dn. (3genwbymo h., 2016)

©g3M33 3meol Mysdinnom godmbnm §ogbdo ,obseno dodsmoymydgdo LmBmoe GyMmotaddo
smfamomos GnhmobBdol deegmon gobznmammgdol sbn s dobo Mmoo g3mbmadnsnl gobznmamyds-
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d0. 65dMm30 53Mg037 IM0Ee3L GnMnBAdn sbsgno dndsmmyymydgdol godmhgbsl. 58 dndsmomymgdy-
00b dgLHozmo goblognmmmgdoom Lonb@yfmgbms bmamom GyMmabdol daBOaLOL BMmmMAnmydabsl, fm-
dgambo dgydmos LymomBymo Asdmaoysmnndmb smbodbymo Gnmabdal Bndsmmmgds dagMom
GnmhobBdsc. §ogbdn sgmym3g dmEgdymos bmxzmae Gnmabdal d0bBbgLbdo shbgdymo bmagogmomon
36003b670mm3560 33emg39.(Hall.Mitchel. 2017)

bmxmog dgbmzmgdn dmbsbemgmdal AsMnymmods s dson Mmoo bmGmoe GnmobBdol d0b-
63L0L dgMon gabznmomyxdabsm3nl gobabomyds 3ma 30M335&M030L s doGhgmoal LEsEnsdo.
33&mMo0 3obnbomoa3xb ssdnsbnma MalnmLgdal Mmelb bLmamowm 3)35067 Gymabdol daBOoLOL
fomdo@gdom gobznmomadobsm3znl, MmamMg sfs dbmmme bmxzmob, sModge dogma Mygnmbal
33mbmadngnMmo o LmEnseyMo dagmdsmamdols dondxmdgLgdabacmznl. ssdnsbymma MaLbnmbydals
Mmoo 3H3567 GyMmobaol gob3nmamydsdn p3nmmome sbMyegdl Bmszsm Mmmb, Mmamms 3mEn-
Mymo mofMmgdnmgool ;m3zsmbsbmaoboo, sgmgomzg dmabsbyMmadal LHmmo gohazobs s dgMmacn
&9MoBdob gobznmstmgdobomsonb. (Hall D. Kirkpatrick I. Mitchell M. 2005)

399mmL bMLscobs s bmaxmolb dgyMmbymdal mMasbobsgnnl ggbgMmamnma ccofmgd&mmols 37
©mbgnl s Abmamamb GyMmobEGymo mmagsbabsgool ggbgmomymo dn3bol BMod 3mmmenn3sd-
30amob dng ghormomog Hogbdo ,,Ladom GyMmabBdol goglds s MomlbmdMnzn dxmsligds”, smbnd-
b6 0s bLadom GyMmabdob Mmool dgbobyd 393567 BM0BI0l gobznmamgdsdn, g dbmazemomdo,
Ladom GyMmobdo gob3nmmdgdNMNS 5©dnsbal bnM3nmom, gobogasemb d6g70s Nbogsmnm goMmy-
dmdo. o30L dbM03, BMoBdo 300sb MYgombgddn dMo3zsmo xdnbonznl Lydsd3zgmm Lbadysmgdss
s 3L dgydmons Hody3sbn Mmoo nsdsdmb bLobEgdgdol dgbsmhnbydsdn, MmMAmgdoE bgmb YHym-
096 58 dyoxzg 93mboLEITJO0L OE35L googsmMdgdNMN JJL3MYSESENNLESD s bsML FgMgb doc
3033&d303L 3aM0dsB 0l 33MOmMIdSLMSL. As@omgadymoas dMmszsmo 33emg3s, MmAgmog Jmomdo-
350 oMol 37879537010 gogMmmb LyMLsmabys s bmazemal 3gnmbymodol mMmasbobognol (FAO) o
bmxzmom EmabB3ob mhagsboBsgnol (UNWTO) bLadom 3stm&bommmonl bodn3zbmb dngm, gbgods d3-
LOdSF0b0 AMBBE]87x00L 8375006 BS3MIOMOSL S 5TXMOYLYOL Fonol EMaBdol dgLobyd sbm-
009M700L 335mmMYdSL. 33eMI3s ndng3s MY3MAY6SENg00L JMMdEMMomosl oal &yMmobdol mBoi-
0semo bEGSGOLENI0L gommMBs3x00LdN30L. goghma 2022 Faman dagMman donl gobznmsfmgdals bs-
gfmmsdmobm fanse godmagbacs, Mams gobomomb 3bmdngmgds Gobn 860d36gcmmdNL dgbobgd o
bgmon dgnHymbL dgogMmacon gobznmomydal dobbydnl (SDGs) domHg3oL. UNWTO o ool 3sm@bomm-
MmO N0 B360S 086533MMAMmMBI6 Gnmabdal Lyd@mMmab dogMm 2030 fanolb ccmal Habmogols s
17 SDG-0b 30mH93980 §3ennmmalb gobadmagmgdmsc. (Food and Agriculture Organization of the United
Nations and World Tourism Organization. (2023).

degMmacn G§Mmabdo — 3(3567 33mbm3nzol gob3znmamgdol bgemdgdfymodo BojEmMa

Logemozgam, 0by3g, MmagmmE doennsbs dmgmo dbmazamom, gobznmsmgdobs s Gadbmmm-
30Mo 3MmEgLgdol smds3mmdal BMbBY J3mmmanymo s gomydmbosiznma 3Mmdmgdals o
890m§393700L §0body smAmMABS. AbmBEomlL genmodsmmMa Jammmanmo 39&LEMmMEBgd0, MoS
390mbaGmMNs 30m0ds@&ol 33emogdnm, dadmofh300 3000@0EJ00L EIaMIIE0Y, FYmalis s 5s@&ImUL-
BafMnmo 3sgMob odnbdnmgds, Mg 860d36g9mm3bse dmldxgdl ssdnsbol Ladgnmbgm o LLO-
M3§330mm LdgdB056MBOSBY. LogdoMmmzgmmmb goohbos LMoo g3MbmAngyMmo BMeal gadmizgmnmoa nb-
&ML, Y3Es dmememMmnbgmds dndnbsfmy 3MmigLlgdds, Mmdgmdog godmongzgms Gnmaobdols
00%b3L0L Mmen, 3603365em35605 degMon GyMmabdol goblzncmomgdal 3obbydal domFass.

393967 &1M0oB00n, slizgbgdnl dgsmyxdnm sbamastmms bggmms. dsb bdnMmow g3mmmaonm
GNM0BIMSbsE 503037076, Moasbs3 018b653xMM3g 5sdnsbxdL shadbmmme My3Mmgszoal, stod-
g 9709736900000 dogmgdol smeagbol dgbsdmgdammosl sdmg3l s dgmown Gnmabdal gobznme-
Mgoob Logzyd3zgmons
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393967 &1M0oB3ol GyMmobGymo 3Mmend@o 0167308 s dsbmsb dogbodsenyMmo Losbenm3ags, 3o-
Mamamymace dgobfozmal J33ybal o6 GamodmMonl dsbsbnscgdmgol, Mmdmal gobfamosz smab
5333300 &yhobEymo domdmydo.

0mbydsdn dmagbonmmdals Mmooins Homdmndszs ¥d3gmgl mml, MmegbsE 9sdnsbgdds snf-
ygb dmads o gobs dmmbmszbs slizgbgdsty, Mmdmol y3zgmaby 3oMman Lodysmgds dNblds nym.
d3gm Mmado, MmegLss XM 300093 IMAmMmE33MmMId0 s 30eMngMndldn dossEanmMldmbib Mg-
mogoymo LoGdobggdol s MoGyomadol dgbMymgdol dnbBbom, Y337 domo dmsgmbgdols Hysmm
0ym xsbLomo d1bxdMmnzn gofmgdm, MabBymsiE nbnbo gobLszyomadooc mMogb@nmydymo ny3bgb, Sb-
o gb BnBoMMPEYOS VM MESS 3o3MEIMIdYMmO J3Mhm3nl dogam Gamo@mmnsby. 853567 GyMmab-
30 sy dbmmme Ladyomgosl ndengzs 860d36gmm3bsE LNBMamML dox B0, sModg dnsbogml
016300l oo Logmodsby (Alaverdoy, E. 2021).

393967 BM0B30 gobznmaMmyxdymos domamasbznmsmydnm J39ybg0dn, MmAmMIdLsE modsbo
0mb7g0y, 330653700 S MbEAsRBEJO0 goshbns. 58 J33ybgddo dgmab gb3sbgomn, n@smns, Loxzmob-
83000 s 0bgmalin. cmoomgnm J33ysbols goshbos 393565 Gnmabdal Logyomsmo Nbogsmmnmo bodo,
Mmdgmog o0 J33ybal 0M7bl Homdmaagbl. dogsmomac, Loazmsbagmals Mo Lodnsmgdsl Ima-
3900 ssRSLMO M306m s goliGMmbmdnnma bLosdm3bg0s d16300L Hosmdn. A1 Loninbygdol J30b
®30060L 3oMbg00 s ab3zgfHoman 39656700 3 EM370L 8bsbzgmb gnmamamb, sbig3g 8603365cmm-
30600 bxMgdob — sSenEo MmIds s bosol MmamLAgLabodbomodgdn. 393567 GMaBdo n@smanby
qL356g0d0 LOdSEYOSL AMEEIFN EOIBILMO SEanMMdMN30 OYbIdNL NbngsmNmMa Lomodsby, go-
236mo nd3gamal shJo@gdBamol s dmabsbymmo segommdmnzn Jnmmm@gdon. Mo dxxbgxds sco-
30moOMmn30 dmbsbengmonlb bEYTsMmndmyzsmgmosl bLodyommxdsl dmagEgdom gdogEdmo o3 J39yb300L
LEPIsMNAMY35Mgmd0L Nbogsmnm dgLbadmyadmmodydL.

33967 &M0BAab Ag3oLgoal nbozs@Gmmgdn

508700500, 3oo1N©JI07MO 3dMEsbss dg0ddbsl nbonizs@mmydals dogmo Mogn, MmAgmos dgoxs-
SbgdlL GyMmoBaol gobznmsemgdsl BywyMmsmym, Magnmbnm, segommodmns mbyby. 30fMm goga-
0000 993567 BM0oB30L dgboBsbgdmo nbnls@mmgdol ammdnmydal BoMmamyddn, ngo bdnMo
39mobbdmodl g3mmmanym Gymobal, Mmamme daMman GMobdol dmmdsl, Mmdgmoi BmMIYLO-
Mg0nmM0ns, dgsmmgdno bgmnbmgdgm d1nbadmos Gamo@mmnlxdby 30B0EJO0LLL SEMm3magbymo
b90mgdgcegdnl gomydy.

o7 80350 3sh376703m0 BolGoms Momabmdss, MmAmgdng b3gEnsmMmyMae IEYM O1bg0-
03 5gnmgddn (SPNA) LEGYIMMO]6. LGsENLEN30L MvbsobAsco, 2017 Hamb Bbmazemom G1MmolEgdal
65% — 8 dmobobyms sgymo Gamodmmaydo.

Loghonsdmmobm Lon@gool dobagmydols dobgeznm dgeaggbomos dbmazmamb §odyzsbo J3gybg-
00l gfMm3bym 3sM330d0 30bB0E700L LGMYIGNMS. s3LEMIMNsdn 8gnl 26%, sdd — 18%, 3965y,
bmM39300 — 11%, Mmbyocol Byghegns —1%. 8573M0n707mads 3@o@&g00s yzgmoebg 3@ o dgdmbozsmo
doomm Hamofocedo g3m-Gnhobdnsb — 14,000 dognombo 588 comenamn, s3bEMans — 3500 dogno-
mbo 8dd omamoma, Mbyondo 3o 12 dongnombo 333 cmmasmo.

393967 &MaBaal, MmgmMi g3mbmadnsznl P860d36xcmm356qL0 Lyd&mMal, gobbom3nlbsl, Mm-
dgmoE dmgdgegol dagmown Gnobdol, Mognmbsmmymo gofmgdmbrosglnomon 3769x836E 0L, bLmgo-
Senyo LadsMmmMNsbmdabs s g3Mmbmangymo g3gd@nMmdal domfhazol 3Mobrn3gdBy, nbngs@m-
Mool 3m33mad@o PBMHM BoMomM3gds. LB3dLLIS Loghmsdmmobm MMasbobBIENs 3MO33BMOM
0Mo35m3gMm3sb 06n3sEMMgol, MmAmgdog sbsbasl, Mmammis 3nMmadnm, slg3g shadnMmesdnmon
36000 893567 BM0B30L gobznmaMmydsb.

A9M0Bdnl Abmxymom mhasbobagoal dogh dgMman Ghabdob gobznmsmadol nbnls@mmy-
00b dgBsLgd0L y3gmobg gobznmsmyxdymo dgomengy, bass nbngs@mmydo gsdmzmgboos bazg-
Mmool oo xgaBobm3ol: &nmhaobdo s 3769x836E0; 93MmbmangyMmo dgbyangds, 0633LENE0S Y

148



—
—

B Nel-2(11)2024

3mb3nMgbEny; abeddgds, mambgnmo LoBNdom s 8dFNSBYMN 3030&sm0; Lomsmndols 3x8inMmYds
s bmonsmyMo hsmonmmody; 0Yb67x0M030 s JPMEYMNM goMmgdmlb dgMmamods.

AM0BI0nL sbgo 3oggool sdysmadl ,,GMaBdnl gemmodsmyMmo Jonnznmo 3mgdLoL” (at General
Assembly of the World Tourism Organization, Santiago, Chile, 1 October 1999) gobdstm@&g0ds, Mmdmab do-
bg30053 BMabdo oMol nbn3znEYsmyMo s 3mmad&onmo bymymyab Bsgd@mMo; dgMawo
396300m0M700L BogEmMo; Lezgmm, MmdgmoE 0yxbgadl 3ogmdMmamodol 3ym@yMmym d3d3300MMOSL
0 37593L ms30L0 H3emomn 3ol godnmydsdn; bagddnsbmods, Mmdgmog gMmmbsnmo Lobafmagdenm
s 3m33x005605 dsbidn Ambofoeng J33yb300Ls s Bagmbadalom3nl. smbndbymo gobdsmEgds bobl
1b353L GYMoBAob gemmoseymo 860336xmMMOLL s dgMae gobznmamydsl, MmAgmois fomdmnco-
336300 ghm3bm embgbg Lobgmadfoxrml, bmem gammodsmymo, GHyMmobBdoom Es0bEIMaLYdYM
Labgadhozmons gMmmnsbo doenobbdyznls gomgdy.

3obybolidggdogma GymoBdol dbmazanom Lodgmad (GSTC) 8xndyds3s Bndsmoyegdld0L dgMmacon
AnMmobal gemmosmymo 3Mo@gmondgon, Mmdgmog dmoEssl mob dmozsm 80Bsbl/0bonis@mmu:
dgmon dsmo3nl xdmbLEmnmgdy; segnmmodmnzn 01387300Lm30l bLmEnsmyMmo s J3mMbmadosy-
Mo Lafmagxdm ol dogbndsemyMo gobBMy s Ysymanmn gazmgbols 8xdinmMmgdy; BnbodsgnyMo gozmy-
6ol Jmbg scegnemmdMn3zn 0xdg00Lm30l, 30B0EGMMId0LM30L s 3PMENMNMO SanmMgdby Lom-
330l dogdLodsmmmo godmygbadnm; gomgdmbisznmn Lamagdmal dogbndsmyMmo godmygbgds s
ofymazomo go3mybol dgdgomyds [5].

dbmazamom GyMmobGymo mmagsbobBoinol dogM dmgdnmos dgmacn GnmabBdal dgsligdals nb-
©035&mMgdn, Mmdgmog domoosse mobo demm3znbagsb sl 83eggbomon: dgMmacn Gnmabdol
0769x0836G0, bmgonsmnmon, J3MbmdngnMo s g3mmmannmn Bgas3agbs. gl Joamads gms35BMOM
mMImEesbado nbnlzs@mmal dgabgdsb.

Lmzommmaonmo 33em730L 3373900

21-9 boY3Mb380 GMabEIdNL BbMnsb oo 0b6&gMaLo godmofh3ns Logdomm3zgmmb dbgdMn3-
05 md073&700s, Moasbss J33Yysbsl 88 dbMmng goshbns Ybozsmymo dgbadmgdmmods. s85LSb o-
3939005000, Ao35@ Mo J33ybal AmLsbamgmdals bmnmenmaoymo gedminmb3zs, Mmdmol doms3zsfmo
90%560 nym dmaAbobnmgdol bamobbols s 3obydal godm3mgbs. sbg3] 3odm33egnmo 0gdbs, o &-
M0B3olb Mmdgem d0dsmonmgdsl sb60Fgdbgb P30Mmo@gbmdsl.

30HMO0moE sLO3MOMN30 X3NBJIO0 oYM Mmb 3oBgamMosco: 20-25 fmodyg (42%); 26—-34
(15%); 35-50 (26%) 05 50 HaenBg yBMmLo Sbogol (17%). LyMm3znLgdol L3gd&mo sbozmdmn3n 359¢)7-
3mMnJd00 goblb3ze30g0s 87800980 BMMBN0: SBoMgsBMEJd8s (20-25 Hemal) dmalym3gl Loms3as-
sbo35mMm s L3MMEYmo 308sMNNMIOS (BMEMEMSBNY, Lamsdmb L3mMEMO Logdnsbmdals m-
8960b700, L3gEnomyMma &Mxbnbgn GYM0BAdn, 39MMLN3JENL EOJNMO3]30S s 8.0.), SLo3IMOMN33
39328MmM053 (50 Hemob s MM sbs3nl) dmabymas 8737306900000 GMIdn dNbIOSLY S JNMEY-
My m0033@70%7. 8sm30L LobyMm3zgmos hsg@&omlb 80-120 anofmo / 3gMLmbs / omg-3o. s8sLmsb,
3o0m3nmbymos 86033650mm3563s bafoemds godmazmnbs domon bafmygdo dg8cgabsnmaco: 50 gnofmo-
97 / 39Mbmbobyg. (22%), 50 ansfn / 5880560 (37%) s 2-5 80-120 / sesdnsba (30%).

3o0m3nmbymoms 67% -b bnM3omo d3300 ESNL336MB Jodsm-330Mals s gosnbacomb 100-200
oMo / 5sdnsbo / omgdn, dmoobm3gb domsma ombals 3maLobnmydsl s xsbbsm d1nbjomns go-
MgdmbL, Maod Goommb glog&osnmo Losdm3blds. 3sgMsd Pbs sM3b0dbmm, MmMA sanEMmMdMN30
ambabNgMOS X9M 300073 3 Ml Yo, Mmad gosnbsmb yxMmm d3znmao ,3H35067 ByMobdoboo3zolb”,
a3 gumobbdmdL gobobamgdscn gbgmannls sBma3nl &gdbmmmangdol sbgMma3sl, bamhgbydal
0oMmm35L; 3MIBmMEGM 30MmodgxdoL dmbsbengmdal yzgms bgagdabEolomsanl.

Lodfbotme, XM 300093 oM sMol Imbabmgmdsdn 3bmdogmads dgMmacn, g3menmaoymoa, 0Y-
6g0M030 01y 3H3967 BMabBAol dndsmomymydgol dmmal, Moz ym3zgmazsm 3o3domdns “d7bgdsdn”
©3b396905LmS0.
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Logofms dmbgl Imbsbegmosdn 8%3567 BnMaBAnl L3gEoxrnlsd0 goM3373s, doMmadmbissznmon
890500aM7d0l gobs, dmds35mn 0amModxo0LmM30lL dgmaz35mg00L, MoMgdNMIONL, EIYE37IETNMONL,
16035 Mmonbys s 016700l L3gEoxrNIYMMONL Lyzncbgddo dmLsbemgmdals y3zgms byadgb@Eabom-
30U.

My3Mm35307mo LyM30LJdEL g3MbmanznMmo JgzoLgds

000bosm30l, Mm3 J33Yysbsd Amobnbml 393567 93mMbmMBN30Bg doslizay, LagoMmms J3mbol@gdg-
00l bgM30bgdol Mmmob S8smmMgdy, sds3Mmymao Lagomms LyzmbLgM3sgnm s d1bxdoLSE30-
00 bGIGYLOL SBoMMJdY. gL dNMabbIMOL Lfm dxbgxTgbE&L d769x376EL Oa13035LS S FoMmm3s-
do, 3Mo35enxybJ30Mo gobznmamgdol gocmzsmalifnbgdoo.

58 3mbigxnol dono3zsmo ngges dbgdMa30 3030@&smal — MglyMmbol, doMyanmomgdymo s
3no@&mnmnmo i3nb330730006 gom3sealHnbgos. Lomgimassom 3mEgbinsmoab (sl3zgbgds s Gmnb-
90) dgLoxrzsLYdMOE godmnygbgds Lodmagboymm bamygdal dgomeon, MmAgmog dmoEs3L My3Mgsd-
mMos yzgmo bomxl: 3obmazbgdol, 333006 o GMabL3mMEnMmydals Bafmygdl, sbg3] Esds@gd0m
bofyxgol, Mmdgmog fomdmadmos dmagbaymmodal 3hmagldo. 58 33emMy3300L dono3zsmo dobobos, nb-
Bmm3szool Im3m370s, dgbobzangmo domgogdn bafmyol sbssbasmndgdmac, dogsmoms, Mg3-
Mgos0nmo Gamo@mmool dgbsmhnbadals s dslBg BMYB30L BaMmyxgdal obogsmow. J33ybgddo,
MmAmMadLoE 1337 899hb0sc OEImMn Gamo@mMmogdn, BnmmobBobom3nl (Bogomomsc, sa3mnznl bo-
3oMab Myg0mbadn), 56 o356 MgL 13376 MMasbnboEnsL, Lo@msbLl3mmEm-Lasgbom bomygdal
dg00me0n dgodmngds Lsbafmaxdanm nymb MaLyMLgdol sSammaxdal 06EJbLN3IMdNL olomgdo mbab 5b
3BmMamn 3060&mMMxd0Lbo30l gdmLo@sbo Loaxzslnmol Esbowagbs (Elizbarashvili, N. 2018).

Lagomm3zgammdo d1bgxdsby mMogb@nMmadymo GnmaBdal Ambsbsbnmgdgmo Mmdnlxd@adn -
gamo Gamo@mmngdos, MmAmIdos 53M00sbg0L ghm3bnm 3oM3gdL, d1nbydals dggmgdl, oEym
mdbdox3Bgol s bogmdomgdl. dmmm Hmgdol dmbsEgdgdby oymebmodnm, ym3gmGmoynmmac
GuMabBdal Mogbzolb BMs 1,2%-0s.

Mo dggbgds 8§3567 GMmadl, ghmzbym 35M 37000, ba3Mdomaddn s sbslzgxbydgmo Ggmodm-
M0g00L MON77BIOB] 0850 MEFEI603] cmom. GyMmobBgdoboznlb 333006 3Mmend@ol moMmy-
01905 375008966 20-35 oML / 3nMa / omgdo.

M30J059bs 3bndbym GMmgdby GMobldmmEnmgdals baMygdon (s 3nMogdom) goblb3s3gds
Ladogmm, bLoM30603BM S LagBom GMbLIMMENLY s Sgm3mmEal dgdsmgmdal dobge300.

LOLENIMMIn dobma3Lgds PEBMgM AMmJoadxgoLs s Jomogdgdolb dgbmamadmMsm30L gobnlivb-
m3Myds Lodnsmm Bwsbigdoom.

5J9086 godmdnbofng, 3§3967 GyMobdn dgmacn GnmabBdal domoomowo Loend3zgmons, Mm-
99mboE 5 dobolinacgdgmo gohbos:

1. 93mbmdngyMmo LaMmaxdgmoO;

2. 1BMb3gmymasl GyMmaobdol 85d3gmonm gomgdml oE3sl;

3. 01bg0M030 gomMxdmb LogmEbeolnbsmnsbmdals Igbsmhnbdy;

4. bgds sgnmmodmo3n 3ym@ymabl bohomo;

5. bgmb yHymob Mygnmbdo 0633LE0E0g00L AMmBOE3L.

21-7 boy3Mb3d0 dogamo BLmBE oML yyMmomyds dodymmonmos 93mbmadngol g3mmmanbBagoal-
5396, Mm3gmog degMon gob3zncmamgdnl bagzydlgmans. 3§3569 93mbmdnsnl cnMyd@n330dn smbod-
b0y, MmAd ,,53mbodosnMace mdggonsbos abs, MyE J3MMManMo YloBMbms“, 81937 00H3Nb7dY,
Mm3d goasbizams 33567 gammodsmym g3mbmadnzstby bmBmomb Lobmasmgdsd snfym 2012 Hamb
s 3039Mo 35H376703mb BosmHa3L 2050 Hamgddo. Logoms 0633LENENJ00L 2% gobbmMEngm gl
33mbmadnznl 10 doMooo byzzs6dm odsmommydgdBy: Gnmabdn, gx3bFgMs, LaGygm gnMbgmody,
GmbL3mME0, Hymal Mglymbgdol dommss, Hymoab godmygbgds, nG0mM0BsE0s s bamhgbgdol go-
05079353709, 969M33&039, 53MMdNBOaLN. bsdgMm3y, sbamma g3mbmadnznl gob3znmomgdol 3nfmm-
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090d0 393567 3MB3mMbg6E 7085 Nbs dgobmmml 3603365enm3560 Mmaeno.

399MmA8 degMon gobznmamgdnl 860d367cmMM356 BogdEmMace smosms 83567 Bgos, MmAgmogs
sboby ,dceagMman gobznmamydnl 8obbyxddn”. 2015 Hamb Lodomm3zgmmb dmszmmosd 3homMmoBg@on
005608y 33567 93mbmaBn3sl, MmAmol dmszsmo J3s3nmbgens 3H39067 GnMmabdn. Ladsmozgmmb
d0o3Mmdol 30gM sm0aMmydmos byxms fomadmydal, g3mbalEgdgool Lym3znlgdal, gomgdmbisE3o-
00 8obsmMgdnLs s 393567 LodNTom sgnmgxdal [unwto.org)

393967 93mbmangs sbogn dgLadmademdgdl sdemg3l d0Bball, goblLosnoMmydom gmmodsmny-
Mo 3MoBobngdol 3gMmomedn. 33567 g3mMbmAngs nab@naxzngomgydnmaoas, MmagmME 3Mmdegdgdal
3osgMmadn ,,ondombgdgmo” gbs g3mbmdninmn gsbznmamadal, sbg3]y adoMadml egaMasEnoL
3Mmdm 73700l s bmEnsmyM-73mbm3nsnio Posbsbimmmdal Lyznmbgdol dmagszsfmgdol bgmndyao-
Pymodon. 093M0 d0BbaLn geommol 393567 g3mbmadngol Aglodmgdamogdals 3odmygxbgdsl — sbsgmo
Logmbobs s LyM30Lgd0L gobznmamyds, shligdyma d0Bbal g3mmmanbosnol 3Mad@nls, Mmag-
0@ YBM633mymiL 6Mybenl gondxmdgLgdnm ndoxl. sbgoo dgbadmydenmodgdn Abgds GyMmab-
0L byd&mmMAng ( Mason, 2016)

993967 93mbmM3B035%7 goeabzmmol 3thmegLbdo GyMmobdo 360d369mm356 g3mbmangym Lyd&mMe-
033 5MNSMJOYMN, MdEas0sE 0L Aomamo bamobbol d1nbgdMn3z MaLnmLgdL s 3emnds@&ym bBsdomy-
Mmool gdysmgds. gomMmxdmbis3000 3900 5©JJ35E M ©og)ad30Ls s dofmom3nlb dgdmb3g3adn
&M0Bdn PBMY639myma3L g3mbmadninm deeagmMoEmdsl Im3s35ma MomoJd0LsmM30l. 3obscnmyds o
36m0O0gM7d0l 585 gds P86033670mM3569L MMl sLMNMgdL gofgdmbsglnomon Joniol godmyg-
63000 3900600, 333056700L EMHBNHI0S 7(339eMmMb oo EsdMINEIONMGdS d767OMN30 goMmgdmb
dndsmon Amoombm3l, MmA3 3o 5m0gd350 Logymamo mv30, MmammE d1NbJdL Bohoma s s MmamMm
93mbobE700LZsb gobEomig3g000 degmadon bndngxd@o. 3sMmanagdol slgon 33eMNMYdS SYEOYdI-
05 GyMmabdob Lgd&mmab dogh gofgdmby dnygbgxdymo Yomymeznon gdozmgbal dxLbodinmadmsco,
0585M N0, ,,0530L1BdM0 BMY6100L" go3etMgbnl 806n3Y8s3c] sbsy3sbsc (Holden, 2015).

bLmaxzmob Ghobdo oMo gadmnygbgds LB3ssLbls Mxanmbydal gablznmomgdal 3f)3567 93-
mbmadngzs 93mbmdnsnmo gob3znmsmgdals gobLasnmmydynmo dmeamos — "MalyMmLydby 06&gbLbonmo
33mbmadnznl dmegmon”, MmAgmoi 0§333L Jomom boamyxgdlL o 3Mmend@onmmdals dgdgomydsls.
3M0Bobo 33ame3 308nbomgmol 8 dmeamols nbnls@mmo s, Lodmmmmeo, Jdbal ,,8%3567 93-
mbmdnzob” sbsgno dmgeogmol dgddbols ncegsls, nBMYb3lgmymaznmos gomydmbsaznma Mabigdoom
o o@gmoomyMmo m3momo st 0Jddgds gomgdml egxinE0@0l s g3mmmannmo Yosbsbfmmmdal
oMl godm.

393Mmb dgmon gobznmamgdals 3mbxgmybins Mom + 20 3mbxgmybinol Bomagmyddon, babgm-
d9ox3mydn dg;ebbdbgb, Mmd dgJabsb 8f3567 g3mbmadnzol 3mbEgBE0Y, MmgmMi 3603d369emm3560
0bLEMYIZ6EN dagMman gobznmamgdalbomsab.

393967 93mbmadngol 3mbEgBE0S shals dmegmon, Mmdgmog 093736 9d8056700L Y¥obdMmgmm-
00bs s bmEnsmyMo LydsMomMNsbmdnl gondxmdgbgdsl, sbg3g bLodndo bnzongMmydgdal gomMydmby
b90mgdgcegdnl 860d36g9cmm306 d7830MYdsL oy gomMmadmb gB0EnENlL gdondxmdglgdsl. sdMngsco,
9939067 93mbm303s, Bobn YAsMmEN33L0 VMM, dgndmMgds hsnm3zsmmb g3mbmaAnisdn EsdsMO Bob-
dofmodsnl godm, Mabnmbgdol sbmaznl s bmgonsmym -0bzmnBoynm dmmymasco.

393967 93mbmBn30L 3MbEIBENS oM 330l degman 3ob3nmamadal 3MBbgBENSL, BogMad BuM-
ome sMab smosmydynmo, Mmd dgMmaemdnl dom§azs mnmgddol ongmnsbow §dysmyds g3mbmadosy-
Mo 396mbal Bomgodsb.

8399Mmb (gofmgdmLies3non 3mmamasds UNEP, sb0ol o Hybsmo m3gebal g3mbmdngyma s bm-
gosemymo 3mdabns, ESCAP o 0.9.), Lagmomsdmmolbm mmagsbnBsEngdn, MmamMmaEss ganmdsemnmo
BMmal 0bLEG0EGYE0 (GGGI) s IMs35n Lb3s, sSJ& M MmL Msdsdmol 393567 Mol LBMo@Ian-
ol 390185370500. L3S LoBYy3zgxdnm MmA 303590, g Lagmnsdmmalim Lsbmgsemgyds MmdNxIGN-
Mo ndnmgdnmos dmdgobmb «3§3567 93mbmaBngabg» gosbzmol gbgdn — g3mbmadngs, Mmdgmog
9y ebmos MglyMmbgdol obmazslbs s g3mmmannm nbybEmagdl, Bol boagmbal 3gomnmeomy-
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mOsl o 333nMyoL gomMmadml Maliggdl. «8§3567 g3mbmadnss» basemnbgmo g3mbmadniss s ob 21-7
LS360L g3MbmB03Mo gob30dMIdNL FsTMdIMI3709MO dogmye.

899Mmb dngMm dx81n8s3307eM0 goMmadmbisa3zngmon 3Mmmamads (UNEP), goblobmsmasl 83069 g3mb-
mdn3ol, MmdgmoE 5830M70L gomMxdmb xaMoEIENSL s Sdmngmgdl ssdnsbal 3gonmEMgmosU,
Moo IMTd35M3d NoMdYOdS 0bdMaxdMmMB X obloma, g3mmmaonma NssMmmnbm gofmgdmano.

899Mmb gomMy8mbosiznomon 3hmgmasdal (UNEP)-ob 393567 93mbmansnl domomscn boaznd3zgmons:

e JogMmon gob3nmammgdnl 3MnbEn370056 dglodsdabimdy;

o 3Mmmxzomad@ninmo doamds bmEnsmym s gomydmbg Bgdmgdggdol dndsmm;

e 0OYbydMn30 o bmEnsmnmMo 3o3n@omal dgBsbgds, ogsmoms, bagomgm bafmygdol nb-
&MbsgombagnbBons, 9769x036E0L gondxmdglgds; MalnmLgdols dagMmown s gBgIGNMO go-
dmygbgds, dmbdsMmyds s Homdmgods; s930mgdama do3mmyimbmadognmo 8obbxdol dobomfazsco,
9939067 Lodydomgdal dgddboom, Lomamadolb sSmdmabzms, 3MbINMIBENBESMNSBMONL oMoy s 73-
mbmdninlb doMmooson byd@mmydals BMmo.

393967 93mbmaAngadn, 3Mogd&osnmo c3smastmoboo 360d365mmm35b0s gomydmbisiznon 3g-
69X 376@&0b 300mygbgds, MoE sbdbymos AbmEomb Lb3ssLB3s J37ybgdal ghmzbnma 3manodosnl
39063005M700L LGMIEIa070d0. [4]

093009 93mbmangs” sMmalb 360d365am3560 3nMmds dgmon goblznmamgdal dobomfassc, bo-
m3Mnd0b sm3mbsxrbzmymoe s J39y630d0 domaema J3mbmdngyMo, bmEnsmyMo s g3memaonmo
383IBI00L Bobom§azsce.

399MmL gobznmomgdal 3mmgMmadal gdu3gh&adal Bogm godm3mgbogo 0gbs 3MomMmoBy&nmo
Lad&mMgodn, MmMABmMId0E bamL YHYyMOL dagmMmo gob3z0mMYdSBY goabzmal. gbgbns:
269M300L sen@aMmba@oyma Hysmmgodo;

Pyomolb dmb3dsmgdol 78;30MJ0dy;

B6ofmhgbgdnl 3Mmdmydgdol sdmxyzbzmy;

bmazamob dgyMmbymdnl s 83EYx3aMdnL bgmdghymody;

GmMmbL3MMENL L3530l SMOEMICNENYIN, SeMEFMbIE M Hysmmgdoo dgE3me.
daMon gobznmamydanl ghdga3smnsbo gobznmamgdobsmsznl LagoMmms g3mbmadnznls yzgms

LgMmb 3mmMnbomyxdyma Imddxgdgdnl gobbmMEngmgds, Mmdgmoi dmombm3sl mMasbobsgo-

Pao s J3mbmdngnmo d33o60bBdnl dmegmb, Mmdgmog nBMYb3gmymasl 3H3567 3MbmaBn3gatbg go-

3b3msl, MOE gobBMEalL vsdnsbal 3gmnmeEMamodsl, Moms Ama3s3seds MamdJdds nbsMmaldamb

X56Lomn gofgdmoano.

000Losm30l, MMA go@omwal gB333dEMM0 gomgdmbisEznmn 3mmod@ngs 8935069 bl 3333& -
Mmool dgboxslgdmac, bogoms sdydsszwgl Lmmymeznmo nbxammasins dgbadmm 3mabmbo-
Mgdymo MolzgdolLs s Yemymxzznmo dxwyalool 3Mmabmbomydobsm3ab.

993967 93mbm3n30L gob3znmsmgds 360d365mm3bo sMmol sdminadnmo J33ybal d1bgdMmozn
MLbyMmLydob s g3mbLnLEITxdo0l godmygbgdsby, 3obLosnmMgdom 0d Mxanmbldalom3nls,, Losg st
sfmab fomamyds gabznmomgdymo s dbmeme Gnmabdol byd@&mmos Mygombals g3mbmadnisdn hom-
00, 380&ma bygomm3gmmb dmszmmos o Mmmb sboggdl 33567 93MbmMAnzol gobznmamgdsls.

Logommzgamb, g3Mm3gszdomal, d33x00l s 93bEM00lL HomdmBsaggbngdds bgamo dmsfhy-
qb bgandgimymgdsl 3Mmgd@&ob — ,,893567 g3mbmaBngs: dgMmon doal GyMmaobdo s mmasbnmo
bmazmob dgyMbymds” bsHygdsw. 3Mmad@n n035mabHnbldl Lojoshozgemmdn dgnMmy o Lodys-
anm d0BbgLoL BaemdgHymosl, doson 3Mmagbombosmabdol s8smmadal s dsbd@sdgdal gobmeanl
00%6000. 3mad&o sby3g 30Bbse abobozl dabBbaLasmMxdml gondxmoglgdals bamdghymool s o-
09®70000 dgdmbszmob dgddbol dgbodmgdmmdals gobmsl bogeMmmzgamb g3mbmadnsnbonzol mMm
0bgo 36038363emm356 LgdEmMdn, Mmammogss 93567 GyMabdo s bmxenols BgyMbgmods. 3hmgd-
&0l 9901853700 dmbs gomgdmb sE30by s bmazmaob dgnmbymdal bLudnbobEMmUL, g3mMbmdnsnl s
dgmon 3obznmamgdnl LodnbolbEMmL s Logomozgmmb GnMoBdol gMmm3zbnm sdnbalbEmsgo-
L6 Anmm ;vbsddMmmAmMmmodnl Bomamaddon. 4 famosbo 3Mmgd@n 2019 Hamb csnfym s oxgo-
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656LgONMNS g3Mm3mB8oLool (3 dnemomba g3Mmm) d33gmnb (2.8 dngmombo 93Mm) s 33BEMNNL gob-
30005M700L sbsddMmAmmono (1 ognombo g3mm). 3mad@L s3LEMN0L gobznmamadal Losggd&m
3905bmME309mMadL 9 3530560 gNbnl Ladysmgdom, MmAgmoai dxedn3zse 0gbgds gobmazLgdnmaon
33L& 05bY S MdaMabido.

53360

dghmon @nmobdo, MmgmMi nhongmhomdol sbosgmo gmmads, emgbmgmdoo dbmezmombs
005356 godm§3935L Homdmocoggbls.

A9M0Bdnlb MmoMmgdymydol xod3dn daghmomdol 0b@xamomgds snE0mIdIM0s, Mdas0 5356
dg0dmgds goadmofhzoml dMmazsma baMmggdgma Gnm3gmoGmmydoboznl, dmafmeogdmgdobom3als,
dm3bdsmydmgoobm3al s LB3s ESNbEIMaLIOYMON AbsMgadalom3nl. abyma 3Magd@oss, Mmgmo-
3o 969MaMaBaIEIM0 BmHymdommodgdnl gadmygbyds, J3mmmaomac xsbbomn 3hmend@&gdal dg-
dgbys, bamhgbgdnl dgdEnMgds s 09YbldsBY oBYdbldnmo GMgdol Jgmnmambozmnmads ©s3I3-
0350, dgndamos oMo dbmemeo dmbdsmgdymo Mabymbgdal dgdgomgyds, shedge Lofmaldgmob gobm-
9. dbg37 3603365 M35600 gobsbangdon gbymagnals fystmgdol hstozs GnmaoBddo modnlxdBadnlb
8900530700LsL 56 AMIYMEmxdEgdal sMAJ30LSL, Bmem Logmomsdmmabm LobEndmmgdol Jugmgdo
dofmoomsse snbEgmalgdnmbo sMnsb 0633LENEN700L gobbmMmzngmgdsby 893567 Eadbmenmao-
q0d0n, MmdmgdnE s830Mgdl dnbgdmnzn MaLbymLgdal dmbAsmmgosl s Lam3gMmagom bafmygodb.

9939069 GyMabdo Homdmaaggbls dogmown Gymabdol gho-ghor smmMaAsl, Mmdgmas dgbadmy-
09m0s Y6039MLsmymo nymb J39ybob, Mgaombal s sanmmodmo3 cmbyby. 393567 BHyMmobdol dyo-
amadon §omds@xdmo gobznmamyxdolom3nls oo 3603369mmds 333L sbagno Gagbmemmangdals o-
bgMa3sL, MaLyMLgdol AmbIsMYdALS s BaMhAgbydnl gosdndszgdnl dnbBbom. slig3g syENmIdgEm0Y
96gfhamesdbmasszn Gagbmmmangdals godmygbgds, Mmdgmoi baamb dgnHymol 893567 Gnobaols
39030015M7dL, Mo Amdszsedn 33567 g3mbmBnlnl gobznmomgdals baxzydzgmos.

090bom30l, Mm3 J39Yysbs gowsznggl 893567 g3mbmadngabyg, 3obLognmmgdymo yyMmomyds 1b-
9 3odsb30m gl degMmon GnmaBAnl gobznmamMyxdsty, Lowsl o 86nd365mmdsL ndgbl g3mam-
manymo dagmoemdy, HmgmMs genmdsmym, nbg ghm3bnm embybg. s80bsm30l bagomms J3gybyddo
©50b67MamL Loghosdmmabm 3Mmamsdgdn s byhEoxninmyxdol LobEydgdo, Mos bgmb dgnHymol
ombndbym Loznombdo LoghosdmMmobm godmEomgdnl gozmEgmadsl, LEndnmb dobiEgdl Gnmab-
30l 0bYLbEM00L LoHoMAMIOL ESbyMamb sbammo Gadbmemmangdn, MmAmMadoE ndbgds J3memmao-
M X3bLOMO S YbaBMbmM, 50bndbnmaon 30 gL dgnHymodl 3H3567 93mMbmMBn30L gob3znmsmyxdsL.

bb3oEsLB3s J3gybol dMszsman dogammoon sMbgdomol. J3gybgobs s Mygombgol, MmdmgdLsg
390hb0sm 303 AsdmysmndldE0 J3memmannmo 3mmo@ngs, 9ymebmdnsb LodgxEbngmm 33emg-
3900L, LLdgEbogMmm dsBYdNL AMbSEgT70L, NBEIMaLYdNMON dbsMmggdol godminmb3gol LHmoxss
3900500030 YboxrmMmbm 3H3567 Imgmbg s dgLadsdnbsc, 53005MJd706 8F3567 J3MbmTn3sb.

000Lbosm30l, Mmd dmbegl degmon GnmMaBAnl nbENLEMNOL gosbzms gimmmmaonmms Nb-
sg3mobm &gdbmmmagngdbg, Logoms Labymafoxml dbMosb dmbegl dbsMmaggms omanl dom-
0135L0 O gob3nmomygdsdn. sbgzg 3§3967 Logddnsbmodal LEndnmomgds, MmgmMa dmdbdsfgdmgdals,
obg3g AhomAMdMydNL ABMNEID gooboboydal, BsLgdal, 8F3567 3MInEId0L s nb33LENENYO-
ob boboon.

Mg3mdgbs3ngon

h396 Bngf Ambs Lagmmsdmobm godmEnmgdol gobnomgods, B nmabdnl dagMmowon gobznme-
Mool 3066700L gobLaBM3MS s FobOEE]IdS Lydomm3xMmMULMSL. sbg3] dgMmacn Gnmabdal Mm-
a0l gobbobmzms 8§3569 93mbmBn3sdn. Am3sbnbyom g3mmmagoymac nbsammbm &gdbmmmangdal
390mygbgdnb 39ML3gd&03300L dgbfozmoe.
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hodmaznysmod s dgdcegan babol My3mAdgboingdon:
LobgadhoBsmb dbMnsb, dagmown s 0b6EJbLOYMO EMoLEYmMo d0BbaLoL gobznmsmyxdals
dmeogamoalb d7ddbs, MmAmobonzobsg syEomydgmoy:

dgMmon EMhobdol doMoomowon 3MnbEn3gdols s dmegmadal nbmyMo godmEwnmydols
dLfo3amy;

degMmon @nmabdol dmegmnols 3501853700 LLdgEbogMm LLBPIoMydBY EsyMEbmdNo);
LodgEboghm 33cmy390d0 Lb3LLB3S amgals L3gEnsmali@gdol Ashorymmodnl YbBMyb3gm-
ymazs;

16039ML0GIGIO0LS S LB3EOLBIS Logsbdsbscmmydmm sHalgdymMaxdgdal hstorymmodal
7BMN633mMmymxis dgMman Gymobadol 3m3mamabgdol byznmbdo;

9833 NM0 goMmadmbsaznmn 3mmoa@nlolb gobo@sfmgdmaow s «8§3569» Bals J337G1-
Mmool ymamobdmdazgmo dgxsbgdobom3nls, dgdyndszcgl «8§3567 g3mbmdnssdo» goob-
3emab yBMhyb3gmboymeazn d33o60bB3n0l dmegmmo, Mmdgmog Lodyosmgdsl dma3Egdl gosn-
3mo domgdoymo BmaAgxdals omby, dson go3angbols Bobd@odgdn s Labmzmydn, sTNTa3-
9L y3gmeby Lmymaomo 0bxzmmMdsigns dgbademm 3MmmabmbBomadymo Maolggdobs
dLodamm Pofmymaznomn d79a300L (sdnbdyMgds, J3mbnbEg80l gaMmosEns) dglbobgd.

000Losm30l, MMA J37Yysbs gosz00gL 393567 93mMbMB035%7, 3obLOINNMIdNMN ynMomgds Nbs
3905630 eegl degMon Gnmabdol gobznmaemgdsBy, LosE o 3603369mmdsl ndgbl g3memao-
Mo dagmomods, MmammE gammosenym, oby ghm3bnm mbyby. sdnbocmznl LagoMmms J39ybgddo
©50b67MamL Loghonsdmmabm 3Mmamsdgdn s byhEoxninmyxdol LobEydgdo, Mos bgmb dgnHymol
ombndbym Loznombdo LoghosdmMmobm godmEomgdol gozmEgmadsl, LEndnmb dobEgdl Gnmab-
dob 0bYLEMO0L LoHoMAMIdL EbyMamb sbammo Gadbmemmgangdn, MmAmydos ndbgds J3memao-
M X3bLOMO S YLaBRMbmM, 50bndbnmaon 30 baamb dgnHymodl 3H3567 93mMbmMBn30L gob3znmsmyxdsL.
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SUSTAINABLE TOURISM ASANEW TYPE
OF RELATIONSHIP IN THE DEVELOPMENT
OF A “GREEN ECONOMY”

annotation

The article presents a sustainable tourism as economic Field and a new form of communication that
many for the country decisive meaning It has And society development In fact Problems a lot of aspect
includes. tourism sustainability level (between ecological tourism), its economic importance constant
height world leaders thoughtful economy stable development the most important as a means. different
countries Various Strategies And approaches they have tourism stable development To. in the world tourism
stable development big experience exists And last for years different level happens stable tourism levels
integration business, government, political organizations And associations level. Therefore, sustainable
tourism as a new form of communication. present time peace basic trial is the article also discusses that
green tourism is a form of sustainable tourism that can be universal at the country, regional and local
levels. For the further successful development of green tourism, the introduction of new technologies for
the purpose of consuming resources and recycling waste is of great importance. It is also necessary to use
energy-saving technologies that will contribute to the development of green tourism, which is the basis
for the development of a green economy in the future.

key words: sustainable development, sustainable tourism, green tourism, green economy, energy
efficiency, national park, green tours, ecotourism

Introduction

Tourism, with its high rate of development and its share of increasing income in the world economy,
which is constantly expanding, has become the main sector of the world economy, and therefore is
recognized by experts as a modern economic phenomenon.

The 70th UN General Assembly declared 2017 the Year of Sustainable Tourism, which poses even
more challenges for the development of the sector.

Leaders of the developed world recognize that tourism has acquired the status of an economic, social
and environmental leader in sustainable development. One of the main challenges of the world in the
21st century is the sustainable development of the economy, which is one of the main tasks of developed
countries.

tourist sector in economics influence Positive Straight And indirect He has sides like small And
microenterprises trade Growth , entrepreneurship height And A. Sh. , tourism development causes new
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public infrastructure create , protect And finance naturally And cultural Inheritance . practically world
leading projects does Positive changes demonstrate what an achievement Maybe tourism stable with
the methods that tourism « Green economics « indicative» to sectors it will turn out to be scientific and
technical And socio — economic progress caused tourism fast development . this because of tourists
massive visits places Appeared serious Problems ecology, culture And Social development in field . tourism
uncontrollable growth that caused benefit fast receiving willingly , often negative to results reasons —
environment Damage — local pollution natural Resources Depletion , for example , of water. stocks Fatigue
evident Threats to biodiversity Loss of land Degradation , pollution And another . Global warm-up general
in the indicator tourism share They estimate 5 %. which ABOUT economic on the side , here tourism wrong
Control Maybe call Prices Growth , Economic instability And another .

by 2050 tourism height Certainly will cause energy use growth (154%), greenhouse gases release
(131%), water resource consumption (152%), heavy waste use (251%).

The relevance of the topic is to highlight the role of sustainable tourism in the development of a
“green economy”, which is of critical importance for many countries and covers many aspects of current
issues in the development of society. The level of sustainability of tourism (including green tourism) and
the constant growth of its economic importance were considered by world leaders as the most important
means of sustainable economic development.

Purpose of the study: to study the possibilities of developing sustainable tourism in Georgia, to
identify its role in the development of a “green economy”.

Research methods: As the methodological basis of the study, we considered the methodology of
sociological, statistical and quantitative research that was related to green tourism — a factor contributing
to the development of the green economy.

This is analyzed in the article Published in various top rated magazines. academic And
Scientific Research tourism about the role green in economics . articles except another Publications
such as books chapters And conference Materials from which Goal A has been analyzed
majority important Articles , articles Most of them Published 2010 After this show Topics News.
In addition to the data obtained, as well as systematic and situational issues of the problem, the annual
report of the Georgian National Tourism Administration and the data of the National Statistical Service of
Georgia represent the theoretical methodology of the work.

Literature review:

tourism exercise And in politics spent changes Maybe call this negative influence decline And On the
contrary , bring Benefit . United nation organization report — “ Green Towards an Economy : Sustainable
development And poverty will eliminate According to the magazine “ Roads” ( Geneva, 2011 ), tourism is
one of the most powerful drivers of sustainable growth of the world economy . With the right investment,
this will be a continuously growing area over the next decade. And hand I'll help employment And economic
increases development . this society pushes show off attention natural, historical , cultural values support
. Of course it should problem through peace This is about .A lot of literature, including world literature, is
devoted to this topic. tourist Scientific articles published by the organization, as well as regulations, which
formed In the document — « of the day». Order in the 21st century . « right his with the help, actively
carried out a tourist route Silk The path which a lot of Country, they between Georgia is also participating
. (UNWTO.org., 2023).

2015 United Nations General 70th anniversary of the Assembly Anniversary At the session (in New
York) 193 states It was decided that by 2030 become sustainable development day order Document —
“ Let’s transform.” World by 2030 ”, which includes 17 goals and 15 years. during must give the most
important tasks solution peace All countries And of people For well-being , which means reducing poverty
and creating a healthy environment.

157



QNIZMIISN R LIAMIEN

June 18, 2015 in China carried out world tourism organization silk roads Seventh International at the
conference on the 20th Met a country between Georgia too participated that silk roads tourist potential
discussion dedicated of silk roads route as Purchase relations development as well as tourist potential From
an important point of view, this is a direction that, in turn, contributes to the development of sustainable
tourism. ( UNWTO.org., 2023).

2017 in September Georgia Also was tourism Scientific And Practicing experts majority influential
International Association AIEST (established in 1951) in order 67 conference master country whose
goal presented peace stable tourism industry improvement tourism Last trends And development
analysis Based on this in the field expected Problems in advance foreseen And Their will decide roads by
searching conference while working discussed was in Georgia tourism business sustainability And with
him connected challenges And tourism stable development Business models . foreigner experts In my
opinion , for Georgia stable development means two Business model balance . one On the other hand
, about society based A business model that focuses small And average size in business And second On
the other hand , about cooperation based A business model that focuses resorts for development , for
example : skiing Resorts And leisure Complexes . experts They believe that in Georgia stable tourism for
development necessary this Both Business model Balancing. Right here This is remarkable Also this is for
today private And public sphere between cooperation cooperation in Georgia State structures hold in the
hands of that former less smokes check tourism in field Associations, non-governmental organizations To
presented interesting Innovative concepts. this hand European example exercise showed it private And
public sphere between Cooperation It is important that effort general signs already in Georgia too It is
noticed that the hand I'll help such society Form which more than it is important stable tourist product
authenticity And for reliability.

stable tourism as economic Areas and new forms of communication, many for the country decisive
meaning It has And How economic phenomenon society development In fact Problems a lot of aspect
includes . to him Job growing capabilities And local for business big monetary income bring Maybe.
tourism sustainability level (between ecological tourism), its economic importance constant height world
leaders thoughtful All in all economy stable development the most important as a means. different
countries different strategies And approaches they have tourism stable development to the world tourism
stable development big experience exists And last for years different level happens stable tourism levels
integration business, location, politics organizations And associations level.

tourist location And industry between Union institution present time peace basic trial is

The book by G. Nadirashvili and D. Dzhangulashvili “Sustainable Tourism” states that globalization
process All a country and to them Among them is Georgia showed it’s necessary conduct research tourist
potential And local Population expectations o carefully must May be studied tourism development
influence naturally And Social on the environment And must Get ready pitcher first steps May be avoided
negative influence Wednesday And per population. tourism in field International scale activity hand I'll
help in the country stable tourism Innovative approaches development And In fact Problems will decide
Effective roads find ( Nadirashvili G., 2016).

N. Katsitadze in his work “The Role of State Regulation and Policy in the Development of Tourism:
the Example of Georgia ...” draws attention to the fact that small economy having countries for success
important happens No so much tourist Having resources, how much his optimal use Innovative control
methods that should be based on the country’s natural resources, as well as production characteristics,
demographic conditions and economic characteristics. Movement in this direction is only possible if the
country has a policy for sustainable tourism development ( Katsitadze N., Natsvlishvili I., ( 2020) ) . “The
role of government regulation and policy in tourism development: the example of Georgia.” In Eurasian
Economic Perspectives (pp. 419-434). Springer, Cham.

Charles Geldner and Brent Rich in the book «Tourism, S. Basics: Theory and Practice» explores the
environment in which tourism is formed and all the important elements of this formation. Environmental
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ecology and the importance of ecotourism in the context of sustainable development deserve special
attention. ( Geldner Ch., 2016).

The book New Directions for Rural Tourism, edited by Derek Hall, describes the essence of sustainable
tourism development and its role in economic development. The work also covers the emergence of new
directions in this tourism. The study of these directions is especially interesting in the formation of tourism
business in rural areas, which can seriously shape the specified tourist direction into sustainable tourism.
The book also includes some important research in the field of rural tourism business (Hall.Mitchel. 2017).

The participation of rural people and their role in the sustainable development of rural tourism
businesses is discussed in the article by Hall Kirkpatrick and Mitchell. The authors discuss the role of human
resources for the successful development of green tourism business in rural areas, both for improving the
economic and social condition of the village, but also the entire region. The role of human resources in the
development of green tourism is certainly central, both in terms of cultural value and for proper service
delivery and sustainable tourism development (Hall D. Kirkpatrick I. Mitchell M. 2005).

United Nations food And village Agriculture The national book “Understanding and Quantifying
Mountain Tourism” by the organization’s Director General Koo Dongju and the World Tourism Organization
Secretary General Zurab Pololikashvili mentions the role of mining tourism in the development of green
tourism around the world. Around the world, mining tourism is driven by the human desire to experience
nature in a unique environment. In turn, tourism is a lifeline for many communities in mountain regions
and can play a leading role in maintaining systems that help protect these fragile ecosystems from
overexploitation and support their adaptation to climate change. A series of studies jointly developed
by the Food and Agriculture Organization of the United Nations (FAO) and the Secretariat of the World
Tourism Organization (UNWTO) for the Mining Partnership aims to address the current lack of relevant
data and increase awareness of mountain tourism. The study presents a number of recommendations for
improving official mountain tourism statistics. The United Nations has declared 2022 the International Year
of Sustainable Mountain Development to raise awareness of its importance and contribute to achieving
the Sustainable Development Goals (SDGs). UNWTO and the Mountain Partnership have a long-standing
collaboration to strengthen the tourism sector’s contribution to achieving the 2030 Agenda and the 17
SDGs. ( Food and Agriculture Organization of the United Nations and World Tourism Organization. (2023).

Sustainable tourism is a factor contributing to the development of a green economy

Georgia, like the whole world, is developing And technological processes Sunrise In the background
is ecological and ecological Problems And challenges before It revealed. Global environmental disasters
in the world, expressed in climate change, have caused the emergence of habitats Water degradation
And atmospheric air Pollution that significantly This affects human economic and industrial activities.
Georgia has fast economic increases highlighted Interest, however recent Current The processes in which
the role of the tourism business was emphasized are important. Sustainable tourism development goals
achievement.

Green tourism is a relatively young area of recreation and is the basis for the development of
sustainable tourism, but it has taken a big role in the lives of modern people, where you can not only relax,
recuperate, but also find peace and balance.

The tourist product of green tourism is nature and maximum proximity to it while simultaneously
studying the characteristics of the country or territory through which the tourist route is planned.

The tradition of traveling into the depths of nature originated in ancient Rome, when pilgrims and
pilgrims went to perform religious shrines and rituals, their source of inspiration was the healthy natural
environment, which they especially focused on, now this direction is widespread throughout the territory.
Europe. Green tourism not only allows you to significantly save your budget, but also gives you incredible
natural beauty. ( Alaverdov E. 2021 )
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Green tourism is developed in countries known for their beautiful nature, landscapes and landscapes.
These countries include Spain, Italy, France and England. Each country has its own unique green tourism
niche. For example, a tour of France will allow you to appreciate wine and gastronomic delights in the lap
of nature. Medieval stone wine cellars and exquisite vineyards will not leave the visitor indifferent; no
less important are the sights of the villages of Alta Rocca and Nice. Green tourism in the deserts of Italy
and Spain will allow you to appreciate the unique beauty of the local nature, get acquainted with ancient
architecture, and also visit local resorts. As for the hospitality and emotionality of the local population,
a visit to these two sunny countries will allow you to get acquainted with the celebration of life in a
previously unknown culture.

Green tourism assessment indicators

Currently, an urgent task is to create a set of indicators that will allow assessing the development of
tourism at the federal, regional and local levels. As part of the formation of indicators for assessing green
tourism in the narrow sense, ecotourism is often referred to as a form of sustainable tourism, focused on
visiting relatively untouched natural areas without anthropogenic impact.

The main indicator here is the number of tourists visiting specially protected natural areas (SPNA).
According to statistics, in 2017, 65% of world tourists visited protected areas.

Based on materials from international websites, a structure for visiting national parks in the leading
countries of the world has been compiled. Australia includes 26%, USA — 18%, Canada, Norway — 11%,
Russian Federation — 1%. The largest annual income from ecotourism was received by the USA — 14 billion
US dollars, Australia — 3500 million US dollars and Russia — 12 million US dollars.

When considering green tourism as the most important sector of the economy, operating on the
principles of sustainable tourism, environmental management, social justice and economic efficiency, the
set of indicators expands. Various international organizations offer a variety of indicators that reflect both
directly and indirectly the development of green tourism.

The most developed methodology by the World Tourism Organization for assessing indicators of
sustainable tourism development, where indicators are defined in five groups of areas: tourism and
management; economic performance, investment and competition; employment, decent work and human
capital; poverty reduction and social inclusion; Sustainability of the natural and cultural environment.

This understanding of tourism is supported by the Global Code of Ethics for Tourism ( at General
Assembly of the World Tourism Organization, Santiago, Chile, October 1, 1999) definition according to
which tourism is a factor of individual and collective improvement; factor of sustainable development; a
sphere that uses the cultural heritage of humanity and contributes to its enrichment; An activity that is
equally useful and beneficial for the countries and peoples participating in it. This definition emphasizes
the global significance of tourism and sustainable development, which is unimaginable without the
combined efforts of the state at the national level, and at the global level — states interested in tourism.

The Global Responsible Tourism Council (GSTC) has developed global criteria for sustainable tourism
for destinations, which include four main goals/indicators: demonstrating sustainable management;
Maximize social and economic benefits for local communities and minimize negative impacts; maximizing
benefits for local communities, visitors and cultural sites with minimal impact; Maximizing environmental
benefits and reducing negative impacts [5].

Based on the UNWTO assessment of sustainable tourism development indicators, the European
Commission established a set of indicators for assessing tourism development for European destinations,
the “European Tourism Indicators Framework” [32]. It defines four blocks of evaluation indicators from a
green tourism perspective: sustainable tourism management; economic; Socio-cultural development and
environmental impact. This approach offers assessment of 43 indicators. In conditions of weak statistics,
it is impossible to assess the effectiveness of green tourism using such a large number of indicators,
especially over several years.
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Results of sociological research

Natural objects of Georgia, mountain, forest and water ecosystems aroused great interest among
tourists. The country has unique natural areas, which include forests, 19 protected areas and 12 thousand
cultural heritage monuments, archaeological monuments (Paleolithic monuments, mammoth cemeteries,
caves and sanctuaries of ancient peoples). In addition to these objects, tourists and vacationers in protected
areas are attracted by various regions and their numerous natural monuments, as well as famous vacation
spots: Svaneti, mountain and sea resorts of Tusheti Adjara, etc. The development of ecotourism is very
important for the region. In this regard, we conducted a sociological survey of the country’s population,
the main purpose of which was to determine benefits by type of service, prices for tourist holidays and
weekend services. According to a sociological survey, the number of residents of the district was 604
people (which is representative), where the share of the city’s population was 83%. The questionnaires
were processed using the SPSS Statistiks program; The sampling error was 3.7%.

Conventionally, age groups were divided into four categories: 20-25 years (42%); 26—34 (15%); 35-50
(26%) and over 50 years (17%). When choosing their advantages over types of recreation, it is proposed
to consider several options that are closest to the lifestyle. As additional types of services, respondents
suggested organizing children’s recreation, expanding recreation areas, providing family recreation
services, orienteering; Types of winter recreation —snowboarding, snow slopes, winter entertainment. The
range of additional services differs by age category as follows: if the younger group (20-25 years old) wants
a sports direction (photography, organization of evening sports activities, special tourism training, bicycle
rental, etc.), then the next older age group (26 -50 years old) — animation and organization of children’s
recreation, orienteering, extreme recreation. The oldest age category of the population (50 years and
older) does not provide additional services. It should be noted here that some of the respondents are
ready for an independent holiday, unaccompanied, do not need services, have experience in excursions,
equipment and knowledge of the region. The expenses of respondents for organizing recreation should
be 80-120 GEL/person/day. In addition, a significant part of the respondents disclosed their expenses as
follows: up to 50 GEL/person. (22%), 50 GEL/person (37%) and 2-5 80-120/person (30%).

A high percentage of respondents (67%) who are willing to pay 100-200 GEL/person/day for a weekend
vacation require services with a relatively high level of quality and access to a wide range of services.
Ecotourism is now seen as a holiday for the physically fit, often younger age group. Moreover, rural
residents perceive “nature” recreation as a family/economic benefit rather than an aesthetic pleasure. The
local population is not yet ready to pay much more for green tourism, which involves the introduction of
renewable energy-saving technologies and waste management; comfortable conditions for all segments
of the population. The public still does not understand the difference between a sustainable, ecological,
nature or green tourism destination that has anything to do with outdoor recreation. Comfortable
recreational conditions mean guaranteed safety, accessibility of transport to vacation spots, and objectivity
of information. Currently, there is a definite need for environmental education in the specific field of green
tourism, the benefits for future generations, the value, vulnerability, uniqueness and specificity of nature
for all segments of the population.

Economic assessment of recreational services

Recognizing the role of ecosystem services in a green economy will transform key ecotourism sites
into social, cultural and economic spaces with important conservation status, while preserving the most
important conservation status. This implies significant changes in the management and planning of their
development, taking into account multifunctional development. The main idea of this concept is to take into
account natural capital — resource, regulatory and cultural functions. To assess the recreational potential
(recreation and tourism), the method of transport and travel costs is used, which includes all the costs of
recreationists: transport costs (usually travel expenses), recreation (in the case of tourism — the cost of a
trip or the cost of maintaining and feeding facilities) and expenses — you during your vacation (souvenirs,
wild plants, honey, medicinal plants, CDs, manuals, books, etc.). This method compares favorably with
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estimating the total unit costs incurred to conduct the tour. Complex costs are also taken into account
and, through calculation, an assessment is made of the attractiveness of the area from the point of
view of natural, aesthetic, and spiritual factors. Similar studies have been carried out in many countries
around the world —the USA, Europe, Australia and developing countries interested in the development of
tourism, biodiversity and wildlife conservation. The main purpose of these studies is to obtain information
on entrance fees to calculate costs, for example, to cover the costs of maintaining and maintaining a
recreational area. In countries that already have protected areas for tourism (such as sub-Saharan Africa)
or are currently establishing them, the transport cost method can be useful in determining an acceptable
level of resource extraction intensity or foreign visitor fees ( Elizbarashvili, N . 2018) .

The main objects of natural tourism in Georgia are a national park, a reserve, a number of nature
reserves and other recreational areas in the region. The average annual visitor flow in recent years is
based on domestic tourism monitoring data.

Green tours are organized for several days in national parks, nature reserves and recreation areas. The
cost of food for tourists is 20-35 GEL/person/day.

The cost of transportation to your destination (and vice versa) varies depending on air, rail and road
transport, as well as airport location.

Hotel accommodation for foreign citizens and city residents is determined at average prices.

Green tourism is the main basis of sustainable tourism, which has 5 characteristics:

1. Benefits of economic development;

2. provides the benefits of tourism and environmental development;

3. viability and profitability;

4. It becomes part of the local culture

5. Attracting investment in the regions.

In the 21st century, the world’s attention is focused on greening the economy, which is the basis
of sustainable development. The Green Economy Directives state that “what is economically sound is
environmentally sound” and states that the world’s transition to a green global economy began in 2012
and will peak in 2050. 2% of investments should be directed to 10 key areas of the economy: tourism,
fisheries, forestry, transport, water resources management, water use, waste management and recycling,
energy, agribusiness. In the context of modern, new economic development, green components must play
an important role.

The United Nations has recognized green growth as an important driver of sustainable development,
as reflected in the Sustainable Development Goals. In 2015, the Georgian government gave priority to a
green economy, the main cornerstone of which is green tourism. The Georgian government declared him
clean. production, ecosystems services , environmental education And green Job places [unwto.org)

The green economy opens up new business opportunities, especially in times of global crises. The
green economy has been identified as an «unmatched» way to address economic development challenges,
as well as environmental degradation and socio-economic inequality. Many enterprises are trying to take
advantage of the opportunities of the green economy — the development of new products and services,
existing business greening practices that improve their brand image. Such opportunities are also emerging
in the tourism sector ( Mason, 2016).

In the transition to a green economy, tourism is recognized as an important economic sector , as it is
based on high-quality natural resources and climate stability. When properly planned and managed from
an environmental perspective, tourism ensures economic sustainability for future generations. Education
and awareness play an important role in the application of environmental ethics. To convince people to
change their attitude towards the environment, it is necessary that they perceive themselves as part of
nature, and not as a separate object from the ecosystem. This paradigm shift is necessary to reduce the
negative environmental impact of the tourism sector, for example to minimize the impact of “free flights”
(Holden, 2015) .
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Rural tourism is often used in the development of various regions.

The green economy is a special model of economic development — a “resource-intensive economy
model”, which leads to high costs and reduced productivity. The crisis continues to be an indicator of
this model and, finally, gives rise to the idea of creating a new model of a “green economy”, secured
by environmental risks and material benefits not created due to environmental scarcity and growing
environmental inequality.

As part of the UN Conference on Sustainable Development Rio+20, states agreed to create the concept
of a green economy as an important tool for sustainable development.

The green economy concept is a model that leads to improvements in human health and social
justice, as well as significantly reducing environmental exposure to hazardous substances and eliminating
environmental deficiencies. Thus, the green economy in its simplest form can be considered a low-carbon,
resource-efficient and socially inclusive economic model.

The concept of a green economy does not replace the concept of sustainable development, but it is
widely accepted that achieving sustainability is based almost entirely on the adoption of economic law.

The United Nations (UNEP Environment Programme, Economic and Social Commission for Asia and
the Pacific, ESCAP, etc.), international organizations such as the Global Growth Institute (GGGI) and many
others play an active role in developing green growth strategies. In other words, the entire international
community is objectively forced to look for ways to transition to a “green economy” — an economy based
on resource conservation and environmentally friendly production, improving people’s well-being and
reducing environmental risks. The Green Economy is the economy of tomorrow and the driving force of
economic development in the 21st century.

The United Nations Environment Program (UNEP), a special aid fund created to protect the
environment, defines the green economy as a tool that improves human well-being and social justice by
significantly reducing environmental impacts and the risks of environmental degradation.

The core pillar of UNEP’s green economy is:

compliance with the principles of sustainable development;

proactive approach to social and environmental impacts;

Assessing natural and social capital, eg internationalizing external costs, improving governance;
sustainable and efficient use of resources, consumption and production; Achieve required macroeconomic
goals by creating green jobs, eradicating poverty, enhancing competitiveness and growth of key economic
sectors.

In terms of practical application, various tools are used in the green economy. Moreover, even
environmental management and environmental problems are interpreted differently in national policies
and development strategies in different countries of the world [4].

However, issues of environmental management and environmental safety, the need for “green”
growth, including at the highest level, are increasing. At the same time, the thesis is substantiated that
the “green economy” is an important tool for achieving sustainable development and eliminating poverty.
The transition to a “green economy” involves the complexity and interconnectedness of measures
implemented in the regions of the country, which are presented in the form of an individual plan, including
both potential and expected socio-economic effects.

Experts from the UN Development Program have identified priority sectors for implementing the
concept of transition to a green economy. First of all, it is energy (electricity, heat, oil and gas). It is necessary
to reduce harmful effects and move to the widespread use of alternative methods of energy production.
Secondly, it’s water. The state is trying to reduce water consumption by 2020. Thirdly, there is the problem
of waste. The government has set a target to increase the current level of waste management to 70%
by 2020. Fourthly, these are issues of agriculture and forestry. The main challenge here is to increase
production without compromising soil fertility and the environment as a whole. Fifthly, this is transport.
Most of the transport is carried out on diesel/petrol, which requires the development of alternative
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«green» approaches associated with the use of alternative fuels to increase trade potential; Transitioning
tourism to green tourism, which will significantly reduce Adama’s environmental impact. [Aladashvili M.,
2013)

Based on the general ideology of the concept of sustainable development, the issues of determining
the long-term social and environmental consequences of modern economic development are fundamental,
andthe success of implementing the ideas of economic modernization and energy efficiency modernization
depends on the activity of the state. state and regional bodies. In other words, moving along the path
of sustainable development requires careful coordinated action across all sectors of the economy. This
requires a model of the organizational and economic mechanism that ensures the transition to a green
economy, the reorientation of economic, environmental and social institutions to priority areas. There
appears to be a need to move towards an economic model that improves human well-being so that future
generations can enjoy a healthy environment.

To carry out an effective environmental policy and comprehensive assessment of the effectiveness
of “green” growth, it is proposed to develop a model of the mechanism for ensuring the transition to a
“green economy”, which will allow us to understand the level of measures taken, the degree and limits
of their influence, to process the most complete information about possible predicted risks and possible
negative consequences (pollution, ecosystem degradation).

Georgia economy development significantly is natural depending on the country Resources And his
ecosystems using . In those regions of Georgia where production is not developed and only the tourism
sector is included in the regional economy, it is characterized by a high rate of resource use, which is 2.5
times higher than the rate of European countries, therefore the Georgian Government attaches a greater
role to the development of the green economy.

Georgia in 2014 signed hand with the European Union association Contract . this is like statement
And In the same time time operational The plan that defines Georgia in the European Union integration
prospects . this conditions Georgian for the community together important must let it be What challenges
If Problems Knowing that before costs Modern Europe . while when European in space actively in progress
discussion Such on issues such as Financial market Reformation , systematic inequality Eliminate , green
And stable economy development prospects .

Georgia Ethnographic In the Museum of the European Union , Sweden. And Austria representatives
hand signed Contract Project — “ Green”. Economy : Sustainable mountain tourism And organic village «
Farming « for starters . project takes into account in Georgia small And average business To promote your
professionalism promotion And scale increase in order for the project Also aim target business environment
improvement promotion And additional income will create opportunity increase Georgia for the economy
Mon. Such important in a sector such as green tourism And village Agriculture . project development It
happened Wednesday protection And village Agriculture Ministry of Economy And stable development
Ministry And Georgia tourism at the national level with the administration tight cooperation within 4 years
The project began in 2019 And financed European Commission (3 million euros ) Sweden (2.8 million) euro
) and Austria development in cooperation (1 million euro ). project Austria development Agency It will be
implemented by 9 people team through which constantly will posted Mestia And In Thilisi .

Green tourism is based on mining tourism, tourism development promotion target project takes
into account different events performance . their Among the locals for suppliers tourist services delivery
National quality standards And control system form . developed standards Based hotels And Mining /
Travel guides certification . project within Also will happen experience share at the national level And
International Levels , mountains / travel guides And hotels owners possibilities Development , training for
purposes indicator Production Hotel create
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conclusion

Sustainable tourism, as a new form of communication, is a major issue in the world today.

tourism value in the chain sustainability integrate This is necessary because the Man Maybe call a
lot of advantages For tour operators, suppliers, clients and other interested parties of the month. Such
practice, for example energy efficient devices Using environmentally friendly products Buying , spending
decline And Outdoors based Wise tour planning can No only consumed Resources reduction , but increase
in benefits. It’s also fragrant Renewable energy Inclusion of sources in tourism objects when placing or
suppliers While choosing International hotels Networks , for example, are interested they are attachments
on implementation green in technologies that reduce natural Resources consumption And operational
expenses .

The article also discusses that green tourism is a form of sustainable tourism that can be universal
at the country, regional and local levels. For the further successful development of green tourism, the
introduction of new technologies for the purpose of consuming resources and recycling waste is of great
importance. It is also necessary to use energy-saving technologies that will contribute to the development
of green tourism, which is the basis for the development of a green economy in the future.

month in which the country is moving green In economics, special attention should be focused on the
development of sustainable tourism, where environmental sustainability becomes of great importance,
both at the global and national level. To do this, it is necessary to introduce international programs and
certification systems in countries, which will contribute to the dissemination of international experience
in this matter and will give an incentive to tourism industry enterprises to introduce new technologies that
will be environmentally friendly. healthy and safe, and this will contribute to the development of a green
economy.

There are many examples from different countries. Countries and regions that have implemented
clearly defined environmental policies, rely on scientific research, scientific databases, and stakeholder
surveys, move quickly to a safe green model and develop a green economy accordingly.

In order to make the transition of the sustainable tourism industry to environmentally friendly
technologies, it is necessary to ensure government support in the management and development of the
industry. Also stimulating green activities of both consumers and producers in the form of taxes, prices,
green loans and investments.

Recommendations

We shared international experience, identified goals for sustainable tourism development and
adapted them to the conditions of Georgia. Also defining the role of sustainable tourism in the green
economy. We have studied the prospects for using environmentally friendly technologies.

We recommend:

On the part of the state, to create a sustainable and intensive model for the development of tourism
business, for which it is necessary:

e Studying foreign experience of basic principles and modeling of sustainable tourism

e Development of a sustainable tourism model based on scientific work

e Ensuring the involvement of specialists from various fields in scientific research.

e Ensurethe participation of universities and other educational institutions in promoting sustainable
tourism.

e In order to carry out an effective environmental policy and comprehensively assess the
effectiveness of “green” growth, develop a model of the mechanism for ensuring the transition to a
“green economy”, which will allow us to understand the level of measures taken, the degree and limits of
their influence, and process the most complete information about possible foreseeable risks and possible
negative consequences (pollution, ecosystem degradation)
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month in which the country is moving green In economics, special attention should be focused on the
development of sustainable tourism, where environmental sustainability becomes of great importance,
both at the global and national level. To do this, it is necessary to introduce international programs and
certification systems in countries, which will contribute to the dissemination of international experience in
this matter and will provide incentives for tourism industry enterprises to introduce new technologies that
will be environmentally healthy and safe. and this will contribute to the development of a green economy.
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VENTURE CAPITAL MARKET - MODERN CAPITAL
ATERNATIVE MARKET ELEMENT

Abstarct

In the modern world, in an open and global information space, where there is a constant and diverse
exchange of thoughts and ideas, where there are no restrictions and critical content is quite widespread,
one of the most important factors inhibiting innovation is Therefore, the economic growth of the country
is a financial factor — the lack and the availability of funds necessary to finance innovative projects.

The article proposes one of the elements of the modern alternative capital market — the venture
capital market, which is a combination of financial resources and economic capabilities of a specialized
investor, aimed at developing a company that does not have its own funds. and business management
experience.
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0171 39630m9M700L MmMAgen LEGsNdBg NBYMEBIOS 3@ sMms BomamBadbmmmaonmo 3MAB35605 s SbY-
39 396hMmo 0633LE0E30700L gobbmMEzngmadal 30MmdlxdBY 935 0y nd Lubgmadfoxmdo.

396hgMmo 3930@smol gob3znmamgos 3nmeaodnm3mm3mmEoymons J3gysbodo 83030 dndsm-
0 g0300b gob3znmamgdslbonsb:

o bmmmo 0633LE0E0700L BMBN3Y;

LagMmonsdmmabm 3MbinmabEYbamnsbmodal By;

domom@gdbmenmanymo 3Mmgd&gool gob3znmomMyds s smagdal smdmhgbs;
3m33560900L/00B67L0L sEaEMMOMN30 s Logmmsdmmalim 878mbszmgdal BMs;
Lodndom sgnmydal 83786s s J3mMbmdngyma BMal PBMYb3amMymaey;
3900M70bg Immbm3bals BMy;

3mamabinl byendgHymods;

dPomdmgomnmdal bMmeo;

o  bymxyzsbgdolb dsh37690madal By,

396A7Mmo oxznbsblgdal y3gmaby o 130Mma@abmodsl dgHoma8xg00bm3al fomdmoagbl
ol, M3 BnbsbLYM AbssdyMobmsb ghos nlnbo nmMydgb LomMasbabsgom, 3dsMN3gxEmModNc Y
Lb3s AbaMmsFgMmobag. 396 Mmoo LoHamamydals Agbgxamadals 80%-0b sBMmom, dson daBbylo 39M
05070y, 56 ymagm dgdmb3gssdn, 39M goblnmomgdmes s8gbse gB3d&Moe 336AMymo
0633LEMMYdNL sbdsmgdal gomydy. [3]

396A7Mymo 0633LE0Mgd0L g3Mm3nmo sbmEnsinol dmbsEgdgdal ;sbsbds, 0633LE0EN700L
908mad0 3m335600L G033y 3mmEMmIE0 Ybs gedmayymgomegl 338cgabsnmaco: gdbmmmagngdby
mM0gb&0Mmydnmo 3md3sbns, MmAmals sMbgdmodal 3gMmomeon 5 Haenby bagangdns, csbsddmmamy-
00b MoEbzn 30M0Mmgol 100-c0sb 500 5sdnsbsdmg s 30Manmdl nb33LENMIdNE ,,35L3mMmoL— 3-4
Pamofhodan. d9HsmBals BogMm 535 v 08 Lobol EIBNBSBLYdOL sMAJ3s LTM3NnEIdYMNS Mydcybndy
BOJAMMBY, gbgbns: sRNbsbLYdAL Hysmml bgmdolboh3zemdmods, gowasbsbsn (3MmEab@n) oxn-
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6o6Lgd0LmM30l, dgfhomBol 3Mmealombamnbdo s S8dNENNMMOY, EsRNBIBLYdNL dgdsalbmmds
(8bmame 5306sBLYMO LobLMIdN 00y MBBABENgdN AMALOLYMYd]IONE), S 5.0.

396A7Mm ©oBNbIBLYOSL goohbns o P30Mmy@abmds EsRNbsBLYdNL sbsfmhgb Hystmgod-
056 dgsmadnm 3ma3sbnanl gob3znmmomgdal shygdoom 7@s370Bg, Moasb wnms LsbLMgdmsb,
LamMasbnbsgom, ddsho3zxmmd0om s LB3S G030l dbshsgyMsbmsb gmmaog, 8gHomaBgl Bgndamgds
07L0535BMb 0633LEMMAL 3nMmacn 39300M700, 0bBMMASENS dIBMIOOLS S SBsgmanyMo Logmb-
anols dgbobgd. 3mB835600b goab3zndsMIdILMSL ghosce 356AhMMNMON nb3gLEMMAL dogM Bxme35B70Y-
a0 5©d30561Ma 3o30@smoabl Mmoo 3nMmelds s 1337 306ANMYM0 EsBNBIBLYONL bogzmac bog-
00 LBMOBIZNMO OBNBSOLYDS.[4]

587650, Mebsdgemmsg LubBmasmgdal BmMnmgxdal doMomow Bbmmom &gbabinsls fom-
dmoggbl byemgnmabs s bydmgH3gmm g3mbmaniznsb nbm3sgnyMmbyg goslizms, Mmdgmog 9B-
1db70s5 0bB&gmad& oMM MabyMmLgdl, Ladysboghmm s NbxzmMIsgoym &gdbmmmangdl. gmom-gMm-
o0 0bbEMYA6ENL Mmendn, Mmdgmog dma3Eaal Lodnsmgosl, NBMYb3xm3ymo J33ybal g3mbma-
039Mo Mol dgMman 793700 o dx3sdnmmao bb3omos g3mbmdoinmo gobznmamgdals ombygdl
dmfmol dbmazmomb Lb3s §ody356 J33ybgxdmeb dgsmmgdnom, dgndmgds Homadmaznagl 396hyMnmo
©ox300656Lgds.
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Abstarct

In the modern world, in an open and global information space, where there is a constant and diverse
exchange of thoughts and ideas, where there are no restrictions and critical content is quite widespread,
one of the most important factors inhibiting innovation is Therefore, the economic growth of the country
is a financial factor — the lack and the availability of funds necessary to finance innovative projects.

The article proposes one of the elements of the modern alternative capital market — the venture
capital market, which is a combination of financial resources and economic capabilities of a specialized
investor, aimed at developing a company that does not have its own funds. and business management
experience.

Key words: capital, alternative, innovative, company.

One of the most important factors for modern Georgia, which constrains innovation activity, and
therefore the economic growth of the country, is the financial factor — the lack and availability of funds
necessary to finance innovative projects. The main sources of financing innovation are: own and borrowed
financial resources, other types of assets; allocations from central, regional and local budgets; Loans are
issued on a repayable basis, including from state and commercial banks and foreign investors.

Businesses rely heavily on their own funds, not because they are sufficient, but because other sources
are limited or unavailable. Thus, the credit system is rarely used to finance innovation. [1]

In view of the relevance of the topic, we consider it very appropriate to present the formula
“generalized assessment of the ability of an innovative company to neutralize the financial crisis in the
short term,” which is calculated as follows: [2]

An innovative view of the company period
Net cash flow of a short-term financial crisis

Net cash flow expected outcome

Neutralization coefficient (K) = — ) ) )
Financial obligations average total

Table N1
The degree of crisis financial situation of the innovative company and
Possible directions for exiting it

Scales of the crisis situation of the enterprise Response rules
A mild financial crisis Normalization of current financial activities
A deep financial crisis Full use of internal mechanisms of financial stability

e . - Search for effective forms of rehabilitation (in case
A catastrophic financial crisis . Co

of failure, liquidation)
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The development of an alternative capital market based on innovative investment funds will make it
possible to harmonize the interests of investors and developers of advanced technologies, who today lack
the funds to implement them.

The role of one of the elements of the modern alternative capital market is played by the venture
capital market, which is a set of financial resources and economic opportunities of a specialized investor
aimed at developing a promising high-tech company at the creation stage. , formation or liquidity that
does not have its own cash flow and business experience.

The starting point of the concept of venture capital is young, innovative, “future” projects that can
not only become profitable businesses, but also develop and turn upside down the area in which they do
business.

The initial content of the concept of “venture capital” was closely related to the meaning of the
word “venture”, which, on the one hand, means entrepreneurship, and on the other, risk. The American
interpretation of the concept of “venture capital” can be called narrow. Thus, venture capital in the United
States refers only to that which operates in the early stages of creating a high-tech company. The US
National Venture Capital Association (NVCA) defines venture capital as: “Capital provided by venture
capital professionals who provide management support to young, rapidly growing companies that have
competitive and significant potential.”

The specific characteristics of venture capital include the following: high returns in high-risk
environments; Creating an innovative effect when investing; Specific subjects and objects of investment.
Thus, venture capital is an investment resource for ensuring innovative activities.

The investment activity of venture capitalists largely depends on the stage of development of a small
high-tech company, as well as on the conditions for making venture investments in a particular state.

The development of venture capital is directly proportional to the development in the country of the
following areas:

e Attracting foreign investment;

e Increasing international competitiveness;

¢ Development of high-tech projects and opening of production facilities;

e Increase in local and international revenues of companies/enterprises;

¢ Creating jobs and ensuring economic growth;

¢ Increased demand for personnel;

e Promoting progress;

e Increase in productivity;

e Increase in salary indicators.

The biggest benefit of venture capital funding for entrepreneurs is that along with financial support,
they also receive organizational, management and other support. According to 80% of venture managers,
their business could not exist, or at least could not develop as effectively, without the help of venture
investors. [3]

According to the European Venture Capital Association, a typical portrait of an investee company
should look like this: a technology company, the life of which is less than 5 years, the number of employees
varies from 100 to 500 people and expects to “exit” the investment in 3-4 years. An entrepreneur’s choice
of one type of financing or another depends on several factors, such as: the availability of a source of
financing, fees (interest) for financing, the professionalism and ambition of the entrepreneur, the
composition of financing (only financial resources or related services), etc.

Venture financing has a great advantage over other sources of financing at the initial stages of a
company’s development, since, along with monetary, organizational, managerial and other types of
support, the entrepreneur can offer the investor personal connections, information about markets and
similar goods. As a company grows, the role of human capital offered by a venture capitalist decreases and
it becomes strategic funding instead of venture capital funding.[4]

IM
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Thus, the main global trend in the formation of modern society is the transition from a raw materials
and industrial economy to an innovative one, based on intellectual resources, scientific and information
technologies. We can present venture financing as one of the tools that will ensure sustainable rates of
economic growth for the country and reduce the difference between the levels of economic development
compared to other leading countries in the world.
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HR 331006030bM30L 3603363 MBS VO3LOIIODNLAIZNL
©d ©H1033IdITNLAZNL

Sbm@oEnd

dmEg8nmo ;70s, 3x30dMmOm, BMNSE SJGNSMYM0Y, Maasb o8 Gndsmmymgdom sMmLydmO
3Mmd 73700 Lygdomee d33MNS. 80EMA, Yommabo 8603365mm3bsc0 dng3sohbas doon LomMmdnbgy-
ano dgLHozms, My3magbsngdals 9909053700 s 8bEO3LN BogEJo0lL 3060813507 oY356..

0bodgdemy LBGIEGNSGn gobbogymos Jomoyym nbm3sgoyMm 3MA3s605000 oxnjLoMydYEO
©0l3Mndnbsinnmo Bod@g00, dsonn fomdmadmodn 8nbxBadn. sbg3zg 93@MMal Bngm dgoo35BxdPE0S
dma3sMydnl Mg3mdgbsingodo.

39Mbmbagals dgMmhg3sL gfhor-gfhonn 86033650MmM3560 SEaNMN 35300 33TNS6MN MglyMmLgdal
0oMm35d0. 535 0y 00 3mbBognobsc3zol 8dszms Lmmog dghgzs mmasboboinal HomdsBgdnbs o
890630015M700L LOHbsMNY. SsTNSEYMa MaLnMLYdOL dsMmm3sdn sgmm3znmads 8Mo33eHaMnsbads
890m 33939000 dg3060gMad0 Bnny3567L oliyzbsdcg, MmAmoab mobsbdoss, 3nMm3b300L Ybsmydo,
3MmeEbs s bB3s dobsbnosmgdmydn LagnMmms dgabo@y3znbgdmegl Ladydom 3mbBognsl. 3gMbmbomals
d9Mmhg30L doMoooson sBMhog bmmg 58580 Begmadsfmgmol. badndsmb 3oMmas, J33d@Nsbs dgbmy-
@05 sdm30g01mMNs 88 3mbBognobsm3znl bimmsc dghmhgym 3o0MB].

B6odmdnls B0Bobl Homdmowaggbl HR dgLodsdnlmdnl dgbabgd s3@&mmal dogMm daLfszemomo nb-
m35301M0 3m337E7630700L gosbagmabgod.

Lo3396dm Lo@y3zgodon: HR dgLodsdobmody, sALEJTg0aMN, EILSIE]10MN, 396mba.

HR 33L50580bmo0l 3603367mMMOS ESALSJTJOML30L S ESLJTgdnEolon3al

0565870Mm3g soBMYM bodysmdo nbm3zsg0yMo 3M33360700L30L SSTNSbN LEBMSEGIZNNMN
0603365mmonb MgbymblL Homamowagbl. LHmMge dobn dogmobbdgznoc bogds dgladamydgmo mMgs-
boBagoymo dobbgool dom§azs. dglodsdnbs, 3omMxdal gB3IE 0860 Fommn3s comgl HR 8363xaMg-
00b30L NdNs3Mglin godm§3g3ss.
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Lsdsmongmm 3MnbEn3xd0n, 0156533MMAMIONSE sMoMabsdsMn dm3ymmodnl Bod&gon, 3oMmngmymo
P0bLamoab bgmdoboh3zmdmdsty goMi3zgnmo XanxBnbozol dgbmy3gdn, dhmdooo yhoongymoim-
00b Ybsdsmoemeo 339y33E 0L Lognmbo s bb3. [3].

HR 39L50580Lmos 00035eMm0bHnbldlL ;sbsdgmm3zg 3MB35607000 ss8nsbnma glyMmbgdal dom-
030b 3MmEgLgooL s 3MmEgEmadal dmdooo 3obmbIAgdmMmMBNl dmobm3bydals dxLodsdnbo
89b6bmMENgmMYdLL. SMbndbymo PBMNB33mMymxiL MmoMmbyym sdbagddxdmal 0MJbeL, dobomyd Lo-
090om 3ofMgdmb o 3B3IB056 Mobs3dMmMAIgb.

HR dgbodsdnobmodnl dobomfaszs 860d365cmm35600 nbm3sonm 3MmB8356070d0 sMLgdmo Lodn-
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3300L 053bMLENMYd, BaM33B7d0L godm3mgbs s oo Ambagzamadmace Jdgnmn bsdoxgo0b go-
sads [15].
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309, 5©5dnsbnmma MabnmLgdal dsmozolb LobEGJTy, MoaMmoy s MMasbobsgomo 3amods@o.
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sbogd7307mobsmM30L HR dgLodsdnbmods YBMyb3gmymasl:
v’ 306mbom 806039dm0 YBm™IOIO0L sE3sL (3309mgds, 803em0b6Ids, I3MIGNMO 3390-
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dm3olyybsmdal dommznl;
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domm3nl Lobymddm3sbgemmgdal, HR sdnbobEMmofmgdnl, doc dmMol d3707mgd0L, SbsBMIYMYd-
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30mbg0d0;
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30500 5MbgdYmo 3Mmodmydgoal, Mobigxdal o6 dgyLedsdmodgxdnl nIbENBNENMYDY;

< ©0536mLENnMy00L 87093700l Loaznd3gmBg dmABogdnmMao Jgbodsdalbmdol sbgsfmndal s
dgLsdsd0bmdNL Bndsmoyymgdno mMmasboboinol 8969x836E0Lsm30l Mg3mB37bsEngdals Homagbs
o gobbon3y;
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0005M0705d0;
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ol LoLE8al 8381303700 /56 SB]IME3Y;

 93L50530LMONL BndsMmammydam sMLgdYMa 3MBEMmMmObL LobEgdal g333ENBMONL dga3s-
bg0Y. L7397 3MBGMMmML LobEgdolb Esb3agxHol dndsmonmgdooc My3mdgbsEngdal dgdydsznds;

s JgLs0sdnbmMoal BMYB33mymazal 30Bbaom, slgdyma HR 3mmo@n3g0abs s 3MmEgoEnma-
00l sb33%s, sbamn Em3N876E700L 87879853705 /56 sbyMa3y;

< mMmasobnBsoEnsdn bozsmegdymm GMmgbnbagoal byLbal (3533E0L), Lobfozmm 3Mmamsdgdals
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Sbvbo3g, Bomn sbagxfHol 3ymboo My3mdgbsEngydals Im3bBoyds.

omab ovnongddolb y3zgms 0sbsdgymmszg d0bbgbemnwgmals AmbsbMgdoom 2024 Homol ndmozmgbo
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390m§3935 sbseno Bomab@gdals ImbBn35s, P3Ed E3LSIFIdMYO0L PIMI3MILMOS FENMMAL go-
103ma30e9L sMbgdnmMn Gomab@Egool dgbsmhnbgdal 3Mmdngdsb.

Guild-ob d0gf As@oMmadnmo 33cm730L 0bobds, sdlogddxdgmms 81% mamasl, MmA gongnmey-
00 bLON3LM BoMSbEJONL dxbsmhybgds, MMABMIdNE 3 3MNI6 AsMormbo Lodndom 3MmEgLgddo.

33930b 015b5b3o, ymzgmn3zg 585l mmo dmszsmo 30ByBo gobadnmmodgdl: 3nM3gmo, Mmgbsg
0bm3s309M0 3M33560s oMy golL s33nMydL, sbagddgdymo, Mmdgmoi 093ML ANdomdl s Lozdsmon-
Lo EIBRILYONMON 3 SMol, YBMm dgB&s dmMmlds 3M33s600lb dobnsl, m3zmals, md dobn segnmo
smom sMmab 3m335605d0, Lo 396 3xdaMgdL JoMmogMNmMo gob3znmdMYdSL. LadLabyMmal dobnsbonsb
3939060, 3oy sfnbsymydal ndgccal gomady 30, LMnmos dmbasgnmebymas, Mmad Esbalddxdymo
3m33560005b Ho30.

dgmmy doBgbon, MmAgebLsE 33eMI3s 3odmymazl, Esbeddxdmms good30Mm3ss. adloddgod-
@00 3eenmmodgb d75930MmMb 3oeMIdN S Bozmyd 383056 db n81domb. 30l dgggae, Gm3 Go-
mabGgdL 9ds@0500 ym3zgmemoymo 3sbnboldggdmmdgdn s bsddg. gb dgndmyds oEIdNMBE
S0LObML oo 3ofmogmm gob3znmomgdaby, 0dEs, s8sLmMsbs3g, Ambammebymons gos@3nMmm3s3
godmof3omb.

00%bgL0L MmoymMgdo 58 3Mmdmgdgdnl goabsgmgmac bdnmo HR-U B03sMmo396. 33eMmg30L
00bob3o, IMbsfomams 93% dbamb ondgml HR-0b 0bm3ssnnm doamdgol, Mg 30Bboe absg-
07017 900L dgbsmhbgosl abobozl. cMdEs, Sbsbndbagns, MmMA 838 3MmEgbdo dbmenmeo HR-0b Ao-
0Onmody, adlogddgdmol d0bbgl bLEGMNIGYIMaL 3eomgdol gomydy, Mysenym dgdagdl 39M go-
dmof3930L.

Guild 075653dMmaAge oy dg65MANbxd0LmM30lL MM gBol g3mo35BMdL: 3nM33em0, HR-8s Nbs dgL-
0035Bmb sbgdg0nmMgolL LHszmolb s gobznmamydal dgbadmgdmmodgdn. 8gmyg, daBbgbemngog-
Mg00 Logomms YBRMm bdoMow s goblboma gLendMIdMEHB]L slogdgdnmgodl, ndobm3nl, Mm3
330&ymb dooo Lagnmmgodgdal dgbobgd. ghool 3bMo3, dgndmgds Es0ax3aML slvgdgdnmMadal nb-
m353079M0 3m335600L dos dob3znmamgonl 3hmamadgdn, dgmbg dbMo3z 30, mogMmgdds 3nMolb3nMm
d9b3700M500L 3B dosyndxmodgLbmb 3m3nbogagns anbwab §a3tgdmsb.

m0egMadl bobsbsb v30§ygdsm, mmad nbm3sgoymo 3md3sb00l yzgmobg 360d365mmm3560 mo-
M0 gds Mo30L0 3oMgdns. LEMMIE NSbS3IMMAMgd0 PBMNB33MYymMxigb nbm3zsgoymo 3MA3s60-
ol bEMsGa0YmMo dnBb7dOL BomHg3sb.

Lo NIBMONLIMZ0L LagoMmms ncg3sb: 2023 famob 33emg30L bsbdsc, LudLbabymal dodo-
703 70% dgdbaliol yon;gds, Mmd sdboagdgdmolbasd Jenmegds domom s6sbBmeyMIdsl o
yx3mm dmgdbom gobMmngl. 8 33eMm0omgdgddn 3oblsnomyadyma Mmmao ygoMmszo Gen-Z comosl. doom
IBOML NoMdIBY N3909bd gbdno 3nMman 3BM3MIdOLY s LALIBYMAL dodbLNL 8603365MMdY.
dmgbomo gobMmngn oM 60dbs3L Bo3Mgd TYdomodsl, 3nMadom, ab gnmolbdmol Mmool Lobnm3zgm
890056550 g0sl LodLAbYMLY S 3nMo bM3MIdSL dmMal, dsgosmoms, emmol godmymazsls og-
Ma300Lm30L, Loy3zsMym 530367080 MMAb goba@omgdmow s Lbs.

ombobndbs30s, MM genmodsmMM3s 356073058 3733359y OALFTJOIM S ESLOIF]OYMMS
dgbyenmgogdn, o MmgmMo dgndamgds nymb bodyndsm 3MmagLo. 8xLodsdnbo, 2020 Homol dxdga
InHerSight-ob 33em930L 08656330, dgn39mMS EILYIEIdYMMS 3Mommo@yBJd0n. dsgsmomsco, 2019
Pamb oo @m3 5 3MmomMmoGg@En 983395Mo© godmaynmmgdmes: sbsbmaymadscn 3330mIds, bym-
BdLO, M8653dMMAMgd0, JoemxdobmM30l s 35853533300LM30L MBBSLHMMMONL YBMYPB33MYMB3S Y
dmgbogo bodydom gobmongn 58 Lools dmeML 3bdBse nym dmJianmon. ondis, 2020 fumob dgdga,
qb 3homMog@g00 Abas3Ln 33am330L MBbIBASE SLgcN.:

1. dmgbomo Ladydom Losmgdo —asbMmngol nbenznEYsMYMece 3oblobmaMmal dgbadmgdammds;
0bEsbinnmoc 8ndomdy;

S65BmonMmyody;
S65BmonmMgdscen 833019mIdy;
LHo3eMgO0L gboadmydenmods [16].
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©l336s: 30335h00S, Mmd HR dgLodsdobmodol b3gEnomoabEo Lajsmozgmml dhmdol dobsMmby
ben oy sbsgno dmobm3zbaen 3Mmazgling gobgds, Maloznbyag 21-3 LyY3Ybol dgbsdsdol MEbLL-
006 gfmmno bagnmm 0gbgds 338aa0 Nbsfmgdal BaMmMd:

» HR 3038060b&M0Mad0L o6 0pMmooymo dodsmmymgdnm godmEeomgoy;

» 9mB8000 356mb3egdmmonls s MIgNmaEnxdnl 3MEbY;

> Labodsmognm 3Mad@ngigoal, Labasmbm sdE33ml goshy3g@nmgdgdal, dmmadal nbL3gd-
300L 3Mo7dB03300L gossbosmnbgdols s 3Mogd@nisdn gedmygbgdol nbsmo;

»  mMgobobgonmo dos dsmygnmomgdgmo emindgb@&gdol, HR 3hmaabgdabs s m3gMaiso-
700b 365 0B0L s JgBsLgdL NbsMo;
dosmmasbnBagnymo omindgb@&gdol dmadbsgdolb nbsmo;
Pathoanmonoo sbgomndgdals mdbBacgdal nbsmo;
LO35bMBAIdMM 57EJOMSb Bndomdal bosmon;
33930L com3ndgbE 00l goosbsmnBgdnbs s gobbmasgdal nbsmo;
396cg00b, sY39 nbnznEydal 3MBLYMENMIdOL s L3 3nMm36mo Pbsmgdo.

d07bgs35 0d0bs, MmAd LogoMmomzgmmdo dmJdgen 39bmbaEydMMdS dJ@0yMow gdmdl dmm-
0000 0b3mMndnbsznsl, Lodmmmmeo 3onbE 39M BgMbgds obiMNdnbsznol Bod@gdoal smdmeybzms.
5mbndbymo 3modmydol dmbsgzsmadmo, 330dMmom, 860d365mm3s60s MmgmMz nbm3sinymo
3m335607000, nbg LobyMadHoxzzmb gMmomdE030 AmJdggd.s.
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Abstract

We think this topic is very relevant, because there are quite a lot of problems in this direction.
Therefore, we consider it extremely important to study them in depth, develop recommendations and
minimize such facts.

This article discusses the discriminatory facts observed in Georgian innovative companies and their
causes. The author also offers solution recommendations.

Personnel selection occupies an important place in human resources management. The correct
selection of workers for this or that position is the key to the success and development of the organization.
Many years of research in human resource management have led scientists to the conclusion that a
person’s skills, knowledge and other characteristics need to match the job position. This is the main idea of
personnel selection. Good, effective performance of the work depends on the rightly selected personnel
for this position.

The aim of the paperisto analyze the innovative competencies studied by the author on HR compliance.

Key words: HR Compliance, Employer, Employee, Law.

In today’s digital world, people are a resource of strategic importance for innovative companies. It is
through its efforts that organizational goals can be achieved. Therefore, effective personnel management
is the main challenge for HR managers today.

Of course, it is unacceptable, but in modern innovative companies, discriminatory facts can still be
found today, including: bullying, violation of human rights, unfair workload with overtime hours, overlap
of job descriptions, gender, ethnic and religious discrimination, unfair remuneration principles, facts of
unequal treatment of employees, Restrictions on access to career advancement for a certain group, the
issue of unfair termination of employment, etc. [3].

HR compliance provides for the implementation of human resource management processes and
procedures in modern companies in accordance with the requirements of labor legislation. This ensures a
decent employer brand, an acceptable work environment and an effective employee.

In order to achieve HR compliance, it is important to diagnose the current situation in innovative
companies, identify gaps and take effective steps to resolve them [15].

There are involved many social and individual factors in the management of the organization and,
accordingly, in the process of personnel selection. Personnel selection is carried out by individuals. The
personnel selection process takes place in an organization with a certain mission and culture, which is
governed by the main goals and strategies that the leaders consider to be a priority. The role of the social
context in the entire process of job performance and personnel selection is extremely large. One of the
powerful social constructs is culture, which influences the values, norms and habits of its members, as
well as shapes their worldview in a cultural perspective.

The next factor is legal, although the main focus is on personnel selection practices, showing
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the influence of such constructs as: strategy, human resource management system, leadership and
organizational climate.

Of course, we will touch on the advantage that is characteristic of the two-way communication
process. An effective feedback mechanism with employees increases positive attitude and reduces staff
resistance to changes, as well as promotes staff loyalty.

A humanistic approach to management, orientation to employees as the capital of the organization,
flexible work schedule, a sense of stability and other important levers of management are one of the
strengths of management [17].

It should also be noted that HR compliance is important for both participants in the labor relationship:

For the employer:

+»+ Creates a positive employer brand, image and reputation;

¢+ Court disputes, related financial costs and reputational risks are reduced;

++ The flow of talents decreases, the motivation, satisfaction and efficiency of employees increases.
The number of people seeking employment in the organization is also increasing;

+* The success of the organization increases.

For the employee, HR compliance provides:

Protection of rights granted by law (vacation, business trip, maternity leave, bulletin, etc.);
Validity of the labor contract;

Regular work schedule;

Safe working conditions;

Labor remuneration;

Overtime pay, training and development, promotion, etc.

We consider it appropriate to consider the HR processes to which the requirements of labor legislation
apply. These are:

= Human resource selection process (announcement of competition (internal, external), selection
process);

= Employee hiring process (contract signing);

=  The process of hiring an intern (contract signing);

= Process of further informing the candidates;

= Personnel career management;

= Employee adaptation / onboarding;

= Personnel development.

Human Resources Administrative Processes are:

Vacation;

Maternity leave;

Disability management;

Management of business trips and reimbursement of business expenses;

Overtime management and payment;

Disciplinary proceedings;

Working time management (working hours, break/rest, accounting);

Management of heavy, harmful and dangerous work and related measures;
Management of specific work mode and related events;

Processing of personal data, etc.

Below we discuss in detail how HR compliance is diagnosed and HR compliance is achieved:
Diagnosis, in turn, includes:

¢ Identifying risks in terms of HR compliance and implementing effective activities to resolve them;

®

% It helps innovative companies of all sizes to adapt to the ever-changing requirements of labor

O O O O O O O O O O
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legislation: Internal policy documents, human resource management manuals, HR administration,
including vacation, pay, overtime, labor contract drafting and other important issues;

«»+ Diagnosing the organization in terms of HR compliance with legislation, existing practices,
approaches established by the regulator, guidelines and standards;

«* Interms of labor rights and labor legal relations, identification of problems, risks or inconsistencies
in the organization;

«*» Submission and discussion of the compliance report prepared on the basis of the diagnosis results
and recommendations for the management of the organization in the direction of compliance;

¢+ To eliminate the problems caused by HR inconsistencies, to prepare an action plan necessary for
the smooth operation of the business;

«»+ Creating and periodically updating the HR compliance policy and strategy with respect to
legislation, established practices, standards and common practices;

< In terms of HR compliance, determination of risk processes and development and/or
implementation of appropriate control system;

¢+ Evaluation of the effectiveness of the existing control system in the direction of compliance. As
well as development of recommendations in the direction of improvement of the control system;

++ To ensure compliance, improve existing HR policies and procedures, develop and/or implement
new documents;

+» Preparation of the list (package) of mandatory trainings in the organization, the content of
training programs, materials and/or analysis of existing programs and materials, as well as preparing
recommendations for their improvement.

Today, in the opinion of almost all modern business leaders, the main challenge of 2024 is to attract
new talent, although the majority of employers are trying to cope with the problem of retaining existing
talent.

According to a survey conducted by the Guild, 81% of employers worry that it will be difficult to retain
top talent who are not engaged in their work processes.

According to the research, there are two main reasons for all this: first, when an innovative company
cuts costs, an employee who works hard and is not appreciated enough is more likely to move away from
the company’s mission, believing that his/her place is no longer in the company where he/she will not be
able to develop his/her career. Without a connection to the service mission, without the hope of internal
promotion, it is completely expected that the employee will leave the company.

The second reason identified by the study there is employee overload. Employers are trying to
downsize and work with fewer people. As a result, top talent has added day-to-day responsibilities and
work. This can have a positive impact on their career development, however, it is also expected to cause
overload.

Business leaders often turn to HR to solve these problems. According to the study, 93% of participants
would support innovative HR approaches aimed at retaining employees. However, it should be noted that
only the involvement of HR in this process, without changing the employer’s business structure, will not
lead to real results.

The Guild suggests two approaches to employee retention: First, HR should offer employees
opportunities to learn and develop. Second, business leaders need to talk more often and openly with
employees to learn about their needs. On the one hand, innovative company internal development
programs for employees can be planned, and on the other hand, leaders can improve communication
with team members through face-to-face meetings.

Leaders sometimes forget that the most important asset of an innovative company is its staff. It is the
employees who ensure the achievement of the strategic goals of the innovative company.

To be fair, it should be said: according to the 2023 study, 70% of job seekers indicated during their
search that they expect a higher salary and a more flexible schedule from the employer. The Gen-Z
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generation plays a special role in these changes. They understand the importance of work-life balance
better than the older generation. A flexible schedule does not mean less work, on the contrary, it involves
the desired distribution of time between work and personal life, for example, allocating time for therapy,
spending time with loved ones, etc.

It is worth noting that the global pandemic has changed the views of employers and employees on
what the work process can be. Accordingly, after 2020, according to InHerSight research, the priorities of
employees have changed. For example, their top 5 priorities in 2019 looked like this: Paid time off, wages,
employees, equality for women and men, and flexible work schedules were ranked at the bottom of the
list. However, after 2020, these priorities according to a similar study are:

1. Flexible working hours — possibility to determine the schedule individually;

2. Working remotely;

3. Remuneration;

4. Paid leave;

5. The possibility of teaching [16].

Conclusion: We believe that the HR compliance specialist will soon become a new in-demand
profession in the Georgian labor market, for which, together with the relevant knowledge of the 21st
century, it will be necessary to possess the following skills:

HR administration or legal experience;

Knowledge of labor legislation and regulations;

Ability to analyze and apply court practices, public defender’s decisions, labor inspection practices;
Ability to analyze and evaluate organizational internal regulatory documents, HR processes and
operations;

Ability to prepare Internal organizational documents;

Ability to prepare written reports;

Ability to work with legislative acts;

Ability to analyze and generalize research documents;

Teams as well as individuals counseling and other personal skills.

Despite the fact that the legislation in force in Georgia actively condemns labor discrimination, in the
end it is still not possible to eliminate the facts of discrimination. In order to solve the mentioned problem,
we think that joint action of both innovative companies and the state is important.
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0500 3ggamsdznmmo
33mbmadnznl cmg@mmo,
sboemo ydsmagbio bobazmgdgmo-boyynbals
sbmnMydymo 3hmxyzgbmMo

930MLO3WIBNL VMJ6LEMEHM3NL I3MBMBN3IG0
9Jd©J330 bdII®M3IOMAN

Sbm@oEnd

d70mbo3mMad0l gobohomadsdn NMEbsLHMMmMdS Ambabagmdals 3)3037 3MmdmMgdss, Mmamm
890630015M70mM, 0Ly gobznmamydse J33ybxddn, 3065006 ngn Hnbodnmmodss J33ybals dogMmocon
LmEnsMYM-g3mbmAngnmn gobznmaMmydabs. 0mMdgs dbmxzenomdn dx8mLazmgdol gobsHomgdoom
LOPE0sE NVBSLHMMN LaBMagsEmgds s SMLIOMOL, Mag oM LulM3gmMo s s BomHazowns. o
0603369 m356005 3Mm3mMmEns, MMA oM Pb6s nymb N30EYMILSE MeMNdldN s NBMIme dnmy-
00. bmMg LobgmadHoxrms 30mEIdYM0 YBMY633MYmML N30l J33ybol dmgomaoggms gbmamydals
30Mmdg00L 3778605 s gondxmodglgds. 330mbozmgdal Nmsbsbmmm gobsfomgds 3mad3magdunmoa bo-
LOSMNLYS S 3obLosnmMMgdnm 0gn dmnEe3L PBIg3MmMdSL, MmAmoab dmszsmo dnabBgbo sMmoli@odon-
oMo 3meo@03nho gomadm s sy zzsmoxngoymo dndsbgmos.

Logommzganmdo LobBmasEmMgds y3gmaby 360d365em3560 3MmMdMgdal bmgonsm-g3mbmadninmo
N056sLHMMMOL H0bodg gsl. g3mbmdngym Fhoemdo Ambsbamgmdal eno bafoma shsmyzsmnbyo-
N0 S EOSMALYNE33MYBsMNsb0s. M3 dgbadmgdamb ool csadnmabldnmgdal Malll s babm-
8o0mg0nl dogs sMgymmodnl, 30650056 5305670l Pbs ggdemmo Lagyomsmo dhmdnsb dnom-
mb 37&0 LoMalxOMNSBMBS Y 3JNNMEEMIMOS M3050010 SMLIOMONLIM30L s 33306 MmEs bgds
070mbo3M7xd0L PSbSLHMMM gosbaHomgds s Losmbgdm dnbndydLsg 39M nmadL Mo cgdds Hbs
3nMs3nMmn 360d365ammono Abgds 3mmo@osnMo 8mam3smydy,

dgLo0sBnboc, smdmxyzbzmal gbgdn dmszmmonl nbEgMm33binsl Amombmal, Moasb dsb Nbs
8oo@oMmb nbgon xwabzsmmmo 3mamo@ngs, Mmdgmog dgo83nmadl 3xdmLozmgdol gobsfomgdol
N056sLHMMMOSL g dym3s0086 3gMomedn s godmn§333L 018bsLHMMMdLL. 58335M0 J33ysbs ngbg-
00 dnsMon, LEsdnmMNMo s ghonsbo.

Lo3306dm LoBy3zgon: YOVbILEMMMDY, LomaMmndy, LEBsdNMYM, Babsmmymo 3mmodEn3s, -
00mALyng3zgmnbomnsba, shezzsmoxznioymo.

939mUbo30M700L YBILTMMmMoL g3mbmanznMmo djxgan Lojosmm3zgmmado

939460l Ambsbengmonl bmEnsmym-g3mbmadngymo gobznmamgdal combal domfa3sdn 360d367-
anm356 Mmab dgdmbezmydal dagmomods fomBmoagbl. 0dgs sMobozmgd d6nd3bxemm3sbos
dobo Lodmmmm 563dSMN gobshnmMgds. SMIMBBI0SMN odbSHagdS LaBMasEmMydl sdsdnmm-
00l dggans, 3065050 ngn 0§333L NNBxEMOSLS s Lomomndanl d7JaL s dmszsma 3Mmdyds
30 dmbsbamgmool dgdmbaszmol 833700M0 coxrzgmabinmydss. 30650sb dgdmbsezmadal non bo-
fomo gom3gnmo nbenzngdnbozol bondwnemol MabymLos s Bgds FoMmdn sgMmszgds, MmAg-
0@ 97009800 1337 Nbsdsmomm goabsfomadal. dbmamom ds630L 33em73300L Mbobdoc: 0
densmoms 3amabnb dgdmLozmgdol oma 1%-00 0BMegds, 35806 3mdg3bm 5 Hanols gobdszenm-
0580 0o 0sb0 dnges 3Mmend@obl (8d3) bhenl dsh376703m0 BogB Mo 0,08%-000 30ngONMMOBL,
bngnm 01 mafmodos 20%-0b dgdmbozmadals fommo sbg3g nbMgdy, 35806 0,38%-000 PBMm dg&0
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domnsbo dos 3hmeyd&o nddbgds” [Sott Database, 2012]. LagMosdmmMabm LbazseyEm Bmbnls
2015 famob 33emg30l dobge3znom 850mLozmgdol gosbshnomgdal msbsbffmmmos ghmbsnmn dogo-
3m300 39M 3osfygds Maasb, ysgms J39Ysbsl mmo3znlio b37i30a303s goshbns. 3gMdme 3MmMdMTSL
Lb39LLB3S goboscmmgdal Agmby 3nMmms bamsligdl dmMmol con bL3omdss.

d90mba3Maxd0l 3obsohomadal PosbsbHmmmdals InbyBL dgEbogmo s8sMmangs bybo ganmodsmabe-
30sL sbobymgdl [Amartea sen, 2001]. 0gn3g sbMal sM0sb ¥. L3gMm s MMy ;Mvobmbo, MmAmy-
003 §oMmab: ,,acmmdsmabBoEnol Mol 335emmdsby momado J33ybgdol Ladysmm Lymsmomonszn
d99mbozmob Asdmmhgbs dgsMmadnom gonees” [Joan Spero and Laure D’Andrea Tayson, 2000: 80-
98]. 3o 3M1adgbol sBMmoom, dg8mLazmMgdal NMBbILHMMM gobsfomgds Labnsbms ghals, Mmam
23mbma8n3nM, nbg LmEgnsmYm xo68MngmMmosbg (Paul Krugmen Retrieved from the Growing Gap.) ©o
3301035BmoL dnbo smdmazbzmals dgdcoga 3bgdL:

5) 00BMab LddsMmoMNsb dxIa70L s dmszmmdnl nbEgM37630sL;

0) 0bgon BobgsmPMo 3ma0E030L goGomadsl, MmAgmos gMmdym3swnsb 3gMomedn gsdmof-
393L 03bsLHMMMOSL.

007590053500 gobLb3937079a0 SBMOLY, BoJB0 JM0d — NMBBILHMMMANL BB ddnsbms
3o06Lb353707M0 PBsM0 s Focnn 3nMm3bnmo MgamoBoEnss. dgdmbezmadal gobsHomgdsl msz0bn
909560 0g3L, 39Mdme, 033735 Y:

e MmammMm dmJdgcgdl dobn gosbsfomgds Lobmasmgdol s bmEnsmymo X¥anxxdo0l mmA3nMmy-

0L S 3gnMEMIMOSHY;
o MmammM go3mgbsl sbgbl dobn gobshomygds GnbsdgnmMbymodgdals s dmabdsmydgmoms ghoo

BmM3d>3000s6 AgmMgdo gosbzmaby.

39063005M700L 9o ombgbg dymazn J33ybg00Lm30LsE 30 gobLb3d330m Ny 78mba3zMxdal go-
boHomgdals 3homMmoByGamos s &gbgbEng00, 3065050 LybBmgsmyds bmgnsmym-73mbmadns-
1Mo bGIGYLoo shagMmma3zshm3sbns. dogmm dbmazemomdn dognambmdno ssdnsbns, MmAgmMmmsg
gbm3Myds ym3zgmemoymo shbgdmdnbozolb 3Ha30. smbodbymo 3hmodmyds bajosmorzgenmda smlg-
0000 baboomMb d@OMIdY, dmmm Hangddo 30 P360d36gem gobs AmbLsbamgmodol 3gomnmemgmdals
dgLHo3my, 300500056 dgdmbLO3EgdN Bo3agdsE LESdNMYMNS, LLITgONMMS PTgEILO Bafomo
013000©3LOJI701MNS Y 33335M0 8xdmLo3mMgdnc Mooy 3obalsbmammb, Mmamms dgdmbazmy-
00, sbg3g dobo gobshomyds. 5bndbnmMnEsb godmdwnbamg, 8603365mmM3560 ngbgxds godsfegl dg-
dmbO3mMIdOL NMBBILHMMM gobofomngdol obgoo gMmdym3snsbo 3mmo@ongs, Mmdjymog byendgo-
Pymodn 0gbgds amanl d5BaMbB LmEnsmMmMae ESNE3IMNO X3BIO0L EsLE]8xd0LY.

0565870Mm3g LabBmaaemgads dMs3zseo 3Mmodmydol, Gosoc dmMmal y3zgmoby 86033650mm3560
LMENSMYM-73mMbmAngnmo YMNSbsLHMMMONLY s Lomomadal §0bsdy asl. cmdEs, Yzgms Jagys-
Bl Mo30L0 B37303035 oohbns S gMmnsbo dnagmdno PYMSbILEMMMOY 39M goaHywady, Mag, My
0Jds 1bys, Mmo30L0 sSMLNm NS, 306500036 LomomMmndy 3M33mMadlMmo babnosmobos s LabBmasm-
700L mo;gddob yzgmo bzgmmb dmoEe3L, doblogyommyadoo Y3Ydx3tmosl. 58 dndsmmymydno dome-
30 0ByBo shsbBsdnmnmo 3mmo@ognMo goMmadm s sho3zsmoxznEnymo dydobymo dnohbgszs
Logommzgamdo. bagdomm3zgammb LEGsEobEnlol gMmm3zbymo Lsdbsbymals dmbsggdgdnm, 2023 famb
9390730mod0l badysmm doh376907mm0 16,4% oym, Mo §0bs 2016-2022 Hangdomsb dgsmgdoo gond-
XMdLgONMON dxgans. MY3ES PBMM 3MmMgd&nmo 06705 00y mnomgymo fanob sbag ool dggaL
3906306030, Moasb 2021-2023 fmyddn Logdome LoynMmamadms 4,2% dsLAGdMo (33eN0nY-
09, 39Mdmeo, Md3 godmnH300 56 B7ae3eMg6s BMobnbs sbndby 873a67. (0b. nogMmsads N1) Mod-
9bss3 36MdNmMONY, d0c0;gdm Hamgddo st ymazoms bagdomozgmmmb bLEs@EabEolol ghm3zbymo
LodLobMal dogf dnbsdgyMmbymdgdol nb&gaMmomydnmo godmizmygss. IBMm dg@0E, 018537 Lodbo-
bymol dmbozgdgdol Loxydzgmby, dgnsbyma dmbdsmydal 60%-0b J333000 domamo Boh3g6907-
a0 19,7% BogdboMExds s LomsMmndols Bm3smlb domds dmbsbangmdal b3gemoon foma Jomogdsce
20,6%-b, bm@moe 12,3%-b s by 32,9%-05. LLnbEIMabms Y PTYTJ3MmMdY J33Yysbsdn SdIMN
603b1M0o babnosmgdy, MOEMTdS OLOSMSBLO 3736 YM AMbABsMgdsl, YINEx3MmMOSLY S AmbsL-
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angmoob Lomsmodal bm3zsmb domds b3gemoo Homb dmMmob. Lodfybasmme, smbodbymo dmbsggdy-
00b bLoxzyd3gmBg d9330dMN0S EO35L3305m, MMA LogoMm3zgmm oy 3mBoEgnsBgs Ambsbamgmdals
3bm3mgo0Lbs s 3g000mEMIMONL EIdSMO EMboom. 306500086, 3d73MMdS doEnmgdooc 0dsty dg-
&0, 300007 gL LagdLESEOL IMBsE]x8x00ESL AIBL.

©053Msds N1

Lado®omggarmdo mdwdgzemdol ombols 3GmiEgbdwmero
dohg9bgdergdo 2016-2023 §F.
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Pyom: bLogoMmm3zgmmb LEGsGaLE30L gMm367mMo LdLsbyMo

933y60L dmbobamgmonl gbm3zmgdal ombol dgx3sbgdal domomaswn dsh336303m0 g3mbmaBosnmo
BMs s Inmnsbo dns 3MmE1IEns. sMsbs3mxd860d369mmM35600 88 3x8mULe3egdal gobofommy-
00 9o by BmbsbaMyBg. 58 M3 Ladomm3zgmmL BNBSBLMS LednbabEMmL dmMbsxdxdnL (nb. wo-
53Ma3s N2) bLoznd3gamBg 30m0MYds d90¢ga00:

©053M33s N2

893 s 930168030 DO (5m.¢rs60)
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ombndbymo nsgMods sbasgmaBos ndobys, 0y MmagmMo sdM30EJONMYOSS 883-bs s §3mbmadng-
M BMsl dmmab. 353nb, MmEs dmbsbemgmodal 3bm3zmgdol cmbol gondxmoglgdals domomogn Hyo-
mm 8obo dg0mbozsmans dgbsdsdnba 53mbmangymo Bss, BogMmad 93mbmadngs nbBMmyds, 00y J37-
yobsdn Logmbgmo s dmAbsbyMgmods nfamdmyds, 88 dgdmbag3zsdo Homdmgadnsb dgdmbozmgdal
BMEs 5Mdd s J39Ysbodn ndndgzmmodnl combg 32%-b sm§Ha3L LonbEgMmaLbms Mab Loxznd3zgmbBy bogds
BMms. 39Mdmeo, 2023 Hgeb 333 dgoaggbl 79,35, bmemm 2021 §amb 60,0-b. dgLsds30bS, J3Mbmadn3-
Mo BMs 2023 Hamb dgoagblb 6,5%, MmEs 2021 §amb ngn3g dsh3gbgdgmo 10,5%-0s. 5¢bodbymo
0mby39700L Lond3zgmBg 333 EIBSMNS S J3MbmTnsnMo BMEs domaan. J.0. Y3Y3Mm3mMEoym
39390030 ymaznmy, 5Mas 93mbmanisdn 3d3-b BMs gmmsegmomn bondgem s dgMman gbss 93-
mbmdnznlb BMmob. dgbodsdnbsco, 33330dm0s 335133600, MMA g3mbmdnsntno BMs sty bLagmbamal
Pommgdnsb s AmMALabyMIdNELL, sModg Baligdanl BMomss gsdmf3gnama.

sbnalb gob3znmomgdal d5630L (ADB) 3mommo@gBgon Lojomm3zgmmdo dfMszsmabmazns, Mmady-
0@ 00035mabHnbgxdl Lomomadal dxdEnMmgdsl, MIgombym gondxmodgLgdsby s Loxsthm bym3nlg-
00l 30§madal gondxmodgLgosl. sbosgm 2023 fanol sbgsmnddn bomg3sdns, MmA “gobyam Hamb m-
60365 53mbmangyMmo BMmol 583 Logdomm3gmma YBMm dagmown gob3nmsmadal 3Bgd0 Pbs
9d0mbL” [www.adb.org]. bagdomozgammb g3mbmadngsd Bgool dognzmaow 3,9%-0560 30M©by, 12%-0560
0063MOE30S Y 2,7%-05060 d0NXIB0L IB0ENE0 gobnEsY.

B70mambndbnmnsb godmadnbsmg, mmaninmos 30mb3s: Me@ma Pbs g3smgms3gdoegls dgdm-
LO3EYONL YNSBSLHMMMOS? 3sbybo ghons, MMA 5s805670L Nbs dggdmmaon ms308600 dmdon-
306 3000mb 37@0 LoMaxdMNSbMdS Y 39000 EMIMBS. 30600080 FMEbamMmo MMasbnbdns s sMmLg-
0mod0bo30L LFnMmegos Ly33900, Loymmsbmamadm Bn3mgdn, 3obscnmydy, X9bdMmgmmds s L3l
bmEoseyMmo ImALLbYMYds. 85dnb, MmEs bgds dx8mbazmMgdal Posbsbimmm gowsbshomads s
LosMbgdm dnbndYaLLE 39M nMgoL, Mo ;gds Pby, 3nMesdnmmn 360d365emdnc Ablds 3mmo@nln-
o 8myam3omyds, Mo dmBszoman 337 H0bs30mmdss J33ysbsdn g3mbmadngol Mol odsmo doh-
39690mM0bY S SMILESONMMYMMONLY.

omanm 3gfhomedn J33yb3dal 3d37@3bmdsdn d0mba3zmadals gosbafomadal yosbsbmmmos dg-
0603670s. godmbs3emalin s Logomm3zgmmms, 3MmOMIds SLNSMSLMOND 5ESFNSOL gbgds, 3065050
3900 dgdmbo3zamo goMi33nmo embol J3gdmomss, Mmdgmbsg bomamodals Mgsmmni dcogmdsfgmodsls
oboboasl. 439ybal §3Mbmangal Mool Nofymaznomn G3bwabinal Bonbywszse domnsbn dogs 3Mm-
©13&0 2023 Hamb 9o byem dmbsbangBg 21574,9 son. anomlb enomb dgoa76s, Mag §nbs 2022 Homalb
19625,6 95hA376900mMsb6 dgosmadnm gobhamons 1949,3-001. dms3sMa 3Mmdmyds 35063 MAJdS
070mbo3Mxd0L YSbsdMM gosbsfomgds, 30650056 Lajomozgmmmb bEsE0bE030L gMm3bnyma do-
nMmb 3mbszgdg0al boaznd3zgmbg, xnbal 3mgz03096@ 0 3gMygmdL 0,41- 0,58 dmMab. gL dggLods8xdS
0bgo J33Yosbol, Mmammog oMol sbgmms s 350E0. YN sbsbfmMmmodol dggan mamndo s densmo
50503056700L 858030600 LEBMEsEMgdsdn. 3gMmdme, dgdmbozmgdal gobsfommgdal 3mmo@ngs oMo
dom@m bmEnsmyMmo d3737300L goboydxmoglgdmyc, sMsdg J3mbmadninto Mmool d7bsmMANbydAL
30660053 Nbs gobbmMmngmeal. LomaMmodols emby s 3x8mLs3mMgd0L Y;Sbsdmm gobafoamgds
9365l mmo dohomsn 30BBal godm niso3dnMmEyd.:

1. 870mbs3mgd0 oM 6ndba3l IMbBsMYdSL. 8800, MmEs LomsMadg dgdmbozmydal doby3nm
0003@M09;

2. 0870mbLo3mMgxdal NMLbsdMM gobshnmgdsdn dgnl, MmagmMi Lomamndal Bm3zsmb domads, nby
Lomomndab Bm3smb Bydmo dymazn dnbsdgnmMbymdgdal 3g8mULszmgdo.

ombobndbozns, MM dndnbosmy J@&s3by Ladommzgmmdo Lomomndg s dgdmbszmydals Yosb-
S0MM goabsfhnmads bozdsme 3H3937 3MMOMYTsL HoMmdmacggbl. dnbgbn Lb3lsLBEIS sMlgdMOL.
39Mdme godm§33359: OO Bama3sbgdn s Fomomn gdoabobogdn, NbxmsEns s dmazsma
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3md 85 P393dg3hmods. sbdsmyxdol bym3zoLgdol c3smMmULsBMOLNm 073Mns BaM3xB0. goblLosnmy-
000 SO0 bmBma dbmzmgdn Ambsbamgmdal BobbmdMn3zn bmEnseyMo o330l s AMAL.-
byMydab bazgmm. (nb. @nsgMmsds N3) 2023 §amb Losmndal SOLMmEYENM Bm3sMb J330mo Jomogdsco
ambobengmoonlb 12,1% s bmamow 23,1%-3bm3zmmdl. gb dsh396703m0 H0bs Hammsb dgsfgdom
07030M707@0s Jomods ndbnd3zbymm 0,02%-000 s bmmo 30 gabBMeomas 2,5%-00.

©053Ms3s N3

Los®odol sdbmeodwd Bmzs@lb Jggdmo dymao
Beabsbengmdob Fowo Joemsdols @s bmgenol dobgegoo %
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20 .- ——— ‘.'——.\\l:l
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2017 2018 2019 2020 2021 2022 2023
=0=ln0qwo  26.6 231 23.7 27.5 21.3 20.6 231
=f=s05]0 18.6 18 16.4 17.1 15 12.3 121

Dyom: LogbBo®o

Lomomnodg gb sals Aegmdafgmods, MMES 3d30s60, MMmammE B0bsblM, nbig Bo@gMmosenyMm o
bmEnsMYM bozmMadmMoOsl goboinl. ol smImboxibzmgmasm Lojommzgammdn dMms35ma djelam
Mgxzmmas godoms s mmoawymo mobbgdog snbsmys. 0dgs bLndH3e30L obysnm LagMorm
Lbyooo o dgE3anoms. LomasmMadol embol dgbadgnMmadma dms3mmosd bmEnsmmymo Gmoblbazg-
Mg00 godmoygbs, 8ogMad MmES J37Ysbsdn dmbabengmodal Jomodo 23 s bmxzensce 12 3hm3gb&o
Lomomndal Bm3zamlb Jomadss. Y30 Moo LomsMmndg nBMABxds 08 vSdnsbgd0L Jobge3znm, Mmdgm-
05 EMONM0 015665 5 MmamBg 653eMm7000 (1,9 538. cmmamn). smbndbymo Bymon sbdsmxdno ngn
gbmanmee dnbndsmnm LosmMLIdM 30MmMdJONMSE 39M 385ymaznE]ds. MM 37@¢oE LoyyMmoswmg-
0ms 00 mysbgdal degmdstmgmds, MmdmadLsg 8gBmnnmao dglbsdmgdmmdal Ha3Mma 3ys3zm, Maco-
890 o0 ygMm dg@o bamyxob goHa39 9H3300 s Bag&oMmace Lomo@osznl Mabinl J33dss. 3603365 m-
35600 5b337 nbog, MmMA 396L00L bmgoseyMa EsbAsMydNl B3NbIE0sE 93MbmAngyMoo nE3mMId..

33Mmbmadngsdn dg0mLo3zmadal Nmsbabimmmonl doszsMm nbnlzs@mma xnbol 3mynE0gbE NS
d0hbgymo, Mmdgmog 0-bs s 1-b AmMobsy s 37 NMVBILHMMMOSL domagno dsh376703e0 doom-
00090b. 705bsLHMMMOS Fomomns gobLoncMmadnm shabiGsdamyma 53mbmadnznl dJmbg J37ybg0don.
Logdomm3gmmb bLESBLE030L ghm3bnmo doMmL dmbsEgdgdnl dnbgezno Ladosmmszgmmmadn yzgm-
by densmo 10%-0 Ambsbengmonl dogfh domgdnmao dgdmbossmo 18-xgMm yamm 3@ smgdsd)-
709, 93795 1336530 dymaz Ambsbengmodnl dngf domgdymo dgdmbazmoabl. doybymsszs ndobs, MmA
93Mm30L BmangMmon J39Yysbsdn dgdmbozemadal 50%-0b gobsfomgds Lobgmahoxzzml dogm ndsmmyds,
dmbabengmos 5063 38oymazngns 36m3Mmgdal domamn cecmboo.

899MmMnsbgdmo gMmgdool mmagsbnbsgnal Mabmmyinsdn[georgia.unwomen.org] ,,.oMs Lomomo-
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09L“ 5bndbymons, MmA 2030 femobom3zolb Lomsmndgdo dymazn yzgas ssdnsbo PBMNb3gmymzsznemo
0469005 15bsLHMM0 N3MIdgd0m 93MmbmBninm MabnMbgdcsb dndsmomgdsdon.

B90m3mbndbmnEsb godmadnbamyg, d3330dmns o35L33600), MMA dgdmLozmadal P;SbsL-
Pmfm gosbofomgds dbmeme ghono doh3zgbgdmom oM gobabobmzmgds. ngn 3m33egdbnmas o
93mbmangyMm gMmomdo dmoEosl: bmgnsanymo gob3nmamgdol sdsm mbal, MmEs dmbsbemgmonl
B6ofomn sMaMgomMnB0gdYmo s sd0sMALYn3xmMNbsMNsbns. Moz dgbadmadgmons Londlgmo
3obgl LyBmasmydal dns sShgnmMmmdNLy s s3nmal3nmyxdals Mobinby. dgLadsdnbac, dgdmbo3z-
@00b YsbsLHmMm gosbsfhnmgods babnsbms, Mmamms J39ybal, nbg Ambasbamgmdal bmgosmnm-
93mbmadngyM dcogmBomamonls. smdmabzmol gbgdn doszmmodol 06&gMm33630sL dmnmbmal, Moco-
890 856 by gos@ammb nbyomon wabismmumo 3mmo@ogs, MmAgmog 830030M70L YMSBILHMMMALL
8Mdgm35nsb 3gmnmedn s godmnf333L MsbsLmMmMOSL. 33335M0 J39Yysbs 06505 dnama, LiGoe-
00MYMo s JMonsbo.
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ECONOMIC IMPACT OF INCOME INEQUALITY
IN GEORGIA

Annotation

Inequality in income distribution is an acute problem for the population in both developed and
developing countries, since it is a prerequisite for sustainable socio-economic development of the country.
However, the world does not have a completely equal society with income distribution, which is neither
desirable nor achievable. Proportion is important here so that there are no extremely poor and extremely
rich. It is the state that is obliged to ensure the creation and improvement of living conditions for its
citizens. Unequal income distribution is complex and particularly includes unemployment, the main cause
of which is an unstable political environment and an unskilled labor force.

Society in Georgia faces the critical issue of socio-economic inequality. Economically, a significant
part of the population is unemployed and has low purchasing power. which makes possible the risk of
confrontation and internal collapse of society, since people should be able to obtain more utility and
prosperity from their own labor for their existence, and when there is an uneven distribution of income
and they cannot even receive a living wage, of course the political hype manifests itself in the literal sense,

Therefore, the elimination path requires government intervention as it must implement fiscal policies
that will reduce inequality in income distribution in the long run and lead to equality. Such a country will
be rich, stable and united.

Key words: inequality, poverty, stability, fiscal policy, low purchasing power, unskilled labor.

Income stability plays an important role in achieving the level of socio-economic development of
the country’s population. However, its final equal distribution is equally important. Uneven distribution
is the result of social tension, as it leads to hopelessness and poverty, and the main problem is the sharp
differentiation of incomes of the population. Because most of the income is a resource of wealth for
individuals and there is excess accumulation resulting from an already inequitable distribution. According
to World Bank research: “If the income share of the rich class increases by 1%, then over the next 5 years
the growth rate of gross domestic product (GDP) will actually decrease by 0.08%, and if the income share
of the rich poor 20% also increases, then 0.38% more GDP is created” [Sott Database, 2012]. According to
a 2015 study by the International Monetary Fund, inequality in income distribution cannot be solved with
a single approach as each country has its own characteristics. In particular, there is a large difference in the
salaries of people with different education levels.

Scientist Amartea Sen calls globalization the cause of inequality in income distribution [Amartea sen,
2001]. J. of the same opinion. Spero and Laura Tyson, who write: “As a result of increased globalization,
the average income gap of poor countries has become relatively large” [Joan Spero and Laure D’Andrea
Tayson, 2000: 80-98]. According to Paul Krugman, unequal distribution of income is harmful to both the
economic and social health of a nation (Paul Krugman, derived from the growing gap.) and suggests the
following ways to eliminate it:

a) fair market outcomes and government intervention;

b) implementation of long-term budget policy

will lead to equality in the period.
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Despite different opinions, the fact remains that the cause of inequality is the different abilities of
people and their initial implementation. Income distribution has its purpose, in particular, it becomes
clear if:

e How does its spread affect the formation and well-being of society and social groups,

e How does its distribution change when moving from one formation of households and consumers
to another.

Even for countries at the same level of development, priorities and trends in income distribution are
different, since society is heterogeneous in socio-economic status. Around the world, millions of people
are forced to live for their daily existence. This problem has been significant in Georgia, and in recent years
the study of the welfare of the population has become insignificant, since incomes are less stable, most of
the employed are self-employed, and it is difficult to determine both incomes. and their distribution with
such income. Based on the above, it will be important to implement a long-term policy of unequal income
distribution that will promote the employment of socially vulnerable groups in the labor market.

Modern society faces many problems, the most important of which are socio-economic inequality
and poverty. However, each country has its own specifics, and inequality cannot be solved using a single
approach, which, of course, is inherently bad, since poverty is complex and covers almost all spheres
of society, especially unemployment. In this regard, the main reasons in Georgia are considered to be
the unstable political situation and unskilled labor force. According to the National Statistical Service of
Georgia, the average unemployment rate in 2023 was 16.4%, which is an improved result compared to
the previous years 2016-2022. However, it would be more correct if we consider the result of the analysis
of each year, because in 2021-2023 the large-scale change of 4.2% is quite remarkable. What specifically
caused or influenced the indicated result. (see diagram N1) as far as is known in the indicated years there
was no

diagram N1
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Comprehensive household survey. At the same time, according to the same service, the high rate below
60% of median consumption is fixed at 19.7%, and the proportion of the population below the poverty
line is 20.6% in urban areas, 12.3% in rural areas. regions, and only 32.9%. | wonder if unemployment
in a country is low, why there is an imbalance between median consumption, unemployment and the
proportion of the population below the poverty line. Unfortunately, based on the data presented, we
can conclude that Georgia is in a leading position with a low standard of living and well-being of the
population. Because unemployment is much higher than Saxstat data suggests.
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The main indicator for assessing the standard of living of a country’s population is economic growth
and gross domestic product. No less important is the distribution of these incomes per capita. In this
regard, according to the Ministry of Finance of Georgia (see diagram N2), the situation is as follows:

diagram N2
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This chart is an analysis of the relationship between GDP and economic growth. Although the main
source of increasing the standard of living of the population is its income, this is economic growth, but
the economy grows if goods and services are produced in the country, in this case there is no increase in
income from production and unemployment. the level in the country reaches 32%. In particular, GDP in
2023 will be 79.35, and in 2021 - 60.0. Accordingly, economic growth in 2023 will be 6.5%, and in 2021 the
same figure will be 10.5%. Based on the data provided, GDP is low and economic growth is high. that is,
It was inversely proportional, but GDP growth in an economy is the only reliable and sustainable path of
economic growth. Thus, we can conclude that economic growth is not caused by the production of goods
and services, but by rising prices.

The Asian Development Bank’s (ADB) priorities in Georgia are multifaceted, including poverty
reduction, regional development, and improving public service delivery. A new 2023 report says that
“after double-digit economic growth last year, Georgia must look for ways to develop more sustainably”
[www.adb.org]. Instead of growth, the Georgian economy experienced a contraction of 3.9%, inflation of
12% and a budget deficit of 2.7%.

Based on the above, it is logical to ask why we should worry about income inequality? There is only
one answer: people should be able to receive more benefit and prosperity from their work. Because it is
a living organism and in order to exist it needs food, household items, education, healthcare and other
social services. As long as there is an uneven distribution of income and it is impossible to get even a living
wage, of course there is political agitation in the literal sense, which is a prerequisite for low economic
growth and instability in the country in the future.

Inrecent times, most countries have experienced unequal income distribution. Georgia is no exception;
the problem affects hundreds of thousands of people because their incomes are below a certain level,
which reflects the real state of poverty. Despite the negative growth trend of the country’s economy, the
gross domestic product per capita in 2023 amounted to 21574.9 thousand lari, which is 1949.3 times
higher than the previous year in 2022 -19625.6. The main problem remains the uneven distribution of
income, as the Gini coefficient fluctuates between 0.41-0.58 according to the Georgian National Bureau of
Statistics. This corresponds to countries such as Angola and Haiti. The result of inequality is the separation
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of poor and rich people in society. In particular, income distribution policies should be implemented not
only to improve social outcomes, but also to support economic growth. Poverty rates and unequal income
distribution are related to each other for two main reasons:

1. Income does not mean consumption, and poverty is measured by income,

2. Unevenincome distribution includes the income of households above and below the poverty line.

It should be noted that at the present stage, Georgian poverty and uneven distribution of income
are quite acute problems. There are different reasons. In particular, the challenge is as follows: low wages
and high taxes, inflation and the main problem — unemployment. From a customer support perspective
there are a lot of downsides here. The volume of targeted social protection and services for the population
living in rural areas is especially low. (see diagram N3) In 2023, 12.1% of the population will live below
the absolute poverty line in cities, and 23.1% in rural areas. Compared to the previous year, this figure
decreased by a paltry 0.02% in urban areas and increased by 1%. 2.5% in rural areas.

diagram N3
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Poverty is a state where a person experiences both financial, material and social lack. To eliminate it,
many fruitless reforms were carried out in Georgia and significant sums were spent. However, in terms of
severity, the overall picture has not changed. The government has used social transfers to reduce poverty,
but 23 percent of the population in urban areas and 12 percent in rural areas live below the poverty
line. Extreme poverty is measured by people whose daily income is less than 5 lari (1.9 US dollars). With
the aforementioned monetary assistance, he cannot be content with only minimal living conditions. The
situation of families with a disabled member is more noteworthy as they have to pay more expenses
and are actually at risk of poverty. It is also important that the social function of pensions changes to an
economic one.

The main indicator of income inequality in an economy is the Gini coefficient, which ranges from 0 to
1, with a higher index indicating greater inequality. Inequality is especially high in countries with unstable
economies. According to the Georgian National Bureau of Statistics, the income received by the richest
10% of the population of Georgia is 18 times higher than the income received by the population in the
bottom strata. Although in some European countries 50% of income distribution is controlled by the state,
the population is still satisfied with the high standard of living.

The UN No Poverty Resolution states that by 2030, all people living in poverty will have equal rights
to economic resources.
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Based on the above, we can conclude that the uneven distribution of income is determined not only by
one indicator. It is complex and from an economic point of view includes: a low level of social development,
when part of the population is unfulfilled and has low purchasing power. which could become the basis
for the risk of internal unrest and confrontations in society. Consequently, uneven distribution of income
harms the socio-economic condition of the country and the population. Remedies require government
intervention to implement fiscal policies that will reduce inequality in the long term and lead to equality.
Such a country will be rich, stable and united.
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d9omy0sL Lagnmm FmEnmMmmdom, Mo bAdoMmac LydyEnEnbm sHalydYmMIdgdlL Fndsizcs s35mMdNlL
BMmsbg AmJdgegds. sbg3g, shagmmbym oxnjbomes badgoznbm 3gMbmbsmal EgB0ENEN Y
093600 bb3s Bog@mMMa, MmMmAgeoE NoMymBNMNSE S30LSBS JJL3gMEMS EOL33670d0 XobsE30L Lolid)]-
00%3.

©ol3360

3bsLbMYML L3360l Lobno Yo SMbndbmL, Mmd Mebsdgemmsy 8xbgxd76&0 oS babo-
S g0megl ggadol dgbodsdobs s by BmMINLoMIdYmMo aymb Logdnsbmdal Lsdmemm dgcog-
890%g, 8n8ccnbsfyg 33emomydnl dgbodsdnbo, ganmdsmym gofmgdmdo 8oBbxdNLY s 3MmaMmsdgdol
3900030 3mMyd@&omyool Lagommydsby.
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Y6905 omnomgym bgadxbEdn, 0bm353305067 SAMINEIONMIOY, 3Mgo@nnman doamagxdals sbym-
339, 3mbnzmymo Moliggdal smadal ybomon, 3oM3g@&nbanls Mmmol goBMms 00BbyLldon, bLosE d769x-
326@0bL Loxydzgmos 3mnlbEal 3dsymxyzamMgdy, NEbmPMo 3030@smob ImbBoe3oL LGNIYmoMmgdy
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CURRENT PROBLEMS OF MANAGEMENT

Annotation

The need to introduce modern management approaches in Georgia is becoming more and more
relevant and is associated with the country’s orientation in the scale of global relations development.

Within the framework of the goal of management, it is necessary to consider the implementation
of tasks necessary for its achievement, which in turn includes the development of scientific approaches,
principles and methods, their practical application, in-depth economic analysis, as well as staffing with
competent resources, consideration of strategic goals and perspectives, effective motivational system,
increase of intellectual capital, introduction of a comprehensive system of trainings and personnel
development, which ensures sustainable, reliable, promising and effective work of both the team and the
individual and the organization as a whole, in terms of creating and selling competitive goods and services.

But, management will not be successful if it is carried out according to «vague» and unclear objectives
and therefore does not have a clear strategy. However, there are factors in healthcare management that
make it difficult for managers to organize the management process.

Impeding factors include low level of personnel, lack of advertising, low quality of diagnostics, weak
material base, as well as insufficient financing, expensive equipment, lack of access of most patients to
purchase expensive medicines, etc.

Keywords: new market search, global environment, constant adjustment of goals and programs,
introduction of innovation, basis of management, client satisfaction, rational use of resources,
professional.

In the global environment, along with the increase in the scale of production, the goal of management,
to ensure the profitable and successful operation of the company through the rational organization of
production processes, requires the development of production management and technical-technological
processes, the effective use of human, financial or informational resources, minimizing costs of raw
materials, materials, energy, labor, also increase of income (generated from product and service issue)
and quality.

Thus, management is committed to creating the necessary and competitive conditions for the

successful functioning of the organization, and it can be derived from the fact that profit is not always the
goal of existence. Ultimately, the market determines the outcome of the company’s activities. Namely,
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systematic search and development of new markets; organization of production of goods and services;
rational use of existing resources; transition to the use of professional, highly qualified personnel; material
and moral stimulation of employees and creation of a favorable working environment for them; constant
control of the efficiency of companies; coordinating the work of all its structural departments; offering
quality goods or services; Satisfying customer needs, etc.

However, the profit creates certain guarantees for the further activities of the organization, since the
accumulated income in the form of various funds reduces the probability of economic risks associated
with the sale of goods in the conditions of coexistence with an unstable external environment as a
constant source of risk.

As is known, along with commercial organizations, there are also non-profit organizations that
operate on a non-profit basis and whose activities are aimed at achieving and satisfying socio-cultural
needs. For example, in the field of services (tourism, healthcare, education, etc.), management applies to
the following processes: Management of personnel potential, management of tourist flows, management
of bed fund, management of patient referrals, etc.

Currently, the demand for all branches of the national economy, especially for the branches of the
service sector, for their proper management and creation of competitive conditions for functioning is
increasing.

A specialist working in any field, in order to be in demand and competitive, must not only be well-
educated and highly skilled, but must also have good health. According to the World Health Organization
(WHO), health is a state of complete physical, mental, social and spiritual well-being and not merely the
absence of disease. It depends on lifestyle and environment, as well as genetics and health status and level
of development.

Population health, spiritual development, education, etc. Yes, it is a strategic resource of our country.
It is no coincidence that in countries with a developed market economy, health care is a priority area of
government activity.

Therefore, healthcare management should be considered quite seriously, because the purpose of its
implementation is to increase the quality of medical services, high remuneration of healthcare personnel,
purposeful use of budget costs, etc. Sh. Important issues are discussed. Health care has not only an
economic mission, but also a social one.

In short, healthcare management is the management of clinics, hospitals, etc. General management
of the medical network, where the manager is responsible for overseeing the day-to-day activities so that
the health facilities function according to modern standards as a single unit. Also, the manager should
work with cybersecurity analysts to protect patient information from leaks, etc.

However, management will not be successful if it is carried out according to «vague» and unclear
goals and therefore does not have a clear strategy. However, there are factors in healthcare management
that complicate the organization of the management process of healthcare facility managers. Obstructing
factors can be both internal and external factors.

Internal factors include low staffing levels, lack of advertising, low quality of diagnostics, weak material
base, etc. As for the external factors, it includes insufficient funding, expensive equipment, lack of access
of most patients to purchase expensive medicines, etc.

However, in terms of the number of personnel employed in the healthcare sector, Georgia substantially
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differs from the European average: the rate of provision of doctors per 100,000 inhabitants is 1.8 times
higher than the European average; The number of nurses (per 100.00 inhabitants) is 1.3 times less than
the European average.

The nurse/doctor ratio in Georgia has not exceeded 0.9 in the last 5-6 years. While in the countries
of the European region and the European Union there are on average 2 nurses for one doctor. All these
question the quality of the medical service provided. Also, the geographical distribution of medical
personnel in the country is uneven, despite the fact that most of the healthcare facilities are concentrated
in Thilisi, there is still a big difference in the distribution of personnel in Thilisi and the regions?.

As world practice shows, the biggest role in the health care field is assigned to the medical staff.
Increasing efficiency and implementing organizational changes, introducing innovations and changes
depends to a large extent on human resources.

However, it is important to have special training of both medical staff and management, involvement
of all subordinates in the management process, professional trainings, use of modern and information
technologies when making a number of management decisions, ensuring economic independence and
freedom of decision-making; Conducting in-depth economic analysis when making each management
decision, etc. which ultimately provides the parameters and priorities of effective management, which we
lack today.

If we touch on such a painful issue as the pandemic, a number of problems that before the pandemic
did not pose a great threat (to put it mildly), in the difficult and emergency mode of work of health
institutions, turned into a global difficulty, which was caused by a number of management in general and
in the health management sector in particular with problems.

This happened depending on the country’s financial situation, level of development or other
circumstances, all states, including Georgia, had to deal with a number of difficult challenges, namely the
influx of patients who needed the most attention and proper treatment.

By this time, most of the European countries also experienced a number of global problems in terms
of bed fund, medical personnel or equipment, etc. Only the scale of the crisis and the time interval of the
immediate meeting of the problems depended on the level of development of the country.

Based on a number of studies and practical experience, it has been proven that this group of viruses
and any serious disease can cause great damage to the population in certain environments. The country,
the medical community, and in particular the healthcare system and its management, should always be
ready for possible negative scenarios.

The prediction of an even greater number of cases in the absence of measures to contain the spread
of the pandemic, the high probability of the collapse of the health system, has led to the introduction of
lockdowns in many countries around the world. Economically, this decision was unprofitable for business
and many other industries, etc. However, on the positive side, isolation measures have made it possible to
reduce both the spread of the disease and the burden on the health care system.

Our country’s health care is an important industry that has both negative and fundamental advantages,
but in some respects it is outdated and needs to be replaced with a new, progressive flexible system,

flexible management.
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The lack of effective protective measures did not allow the provision of medical care in the necessary
volume, which often led to an increase in the morbidity of workers in medical institutions.

Also, the shortage of medical personnel and many other factors, which were negatively reflected in
experts’ conclusions on the health care system, were repeatedly observed.

Conclusion

In conclusion, it should be noted that modern management should be characterized in accordance
with the plan and should focus on the final results of activities, in accordance with the current change, the
need for constant adjustment of goals and programs in the global environment.

Also, in order to improve the efficiency of production, service and business as a whole, one must have
a desire for stability and a healthy ambition, the introduction and use of innovations in each segment,
dependence on innovations, the introduction of creative approaches, the ability to take reasonable risks,
increasing the role of marketing in business, where the basis of management is customer satisfaction,
foreign capital Stimulation of attraction, etc.
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9o mmmorjozabody
sommemanol omg@mmo,
sboemn ydsmaabio bobfazmgdgmo-bonnbals
sx30moMmgdnmoa 3mmagbmmo

d338M033&HIC0L 3MEGHBMEMDOM3NIGM 3GMBILAS d60T0B0

SbmEoEnd

b6odma3dn d73739010 39333603308 J330mMndgymo cnsegd&ol dmbyds&ymo LEGMYIEM o
50 3mMbBJ 393379600 B700bs Cosggd&dn 30dnbosmy AmmMamBmbydsdnmo 33en0mgdad0N.

Mo dggbgds BmbyE03nM Mo30L701MIxd70L, J330mndgymo 3oanm3sznl Ambszydgoal gobbogm-
35 3sbdn dgdszom PBMm H3Mom s ad&m 9hognmMgdmsb s Jomoymo 3bob b3 3oenm-mgdg-
00b 3085 8Mo35am Logymobbdm H376705L g30dg3L dagMoMbLnLEJdsdn dmaAbsm 33MNMIdSIMY
LagMom @gbabingdal sbaagybsco.

dofgnom dmMmygdsms 3bsen0Bds J330mndgyamdo EosEILEYMS sMLJdYmo dmbsBMyds ndal
0dgLobgd, MMA LyddsMmE3MNSbo BYdgadn JoMmoymabsm3zanl s sMhol nbEmMoymMoE Esdsbolnsmyod-
a@o.

9390m005Mmmdn godm3mnbs mnmgdol yzgms domaomoan Lo@ogdbnmo ;s30LgdNMgds, bmenm
©0omgd&dn d0dnbosmy 3mMby@ninm 33¢cm0mMgogdl gobznbomozom, Mmamms gbol 3mMbidsdymo
LEMYIEMob ImMBMEMagnnm s Bmaxam Lob@sdbym LEMyJGNMoby Bahmmal dggal.

94330m0dgMmymaol dmmazmbmamaoymo 3MmEgaboms sbagmabo

Lagmo@gMmo@nm 9bol goms, JbmMdMn3n LoLEGgds AmoEa3L CnsmadBgodLss, MmAmMIdas shbg-
000oE J6mdMn3 J3gLnbEg870L Homamowagbl. nosmgd@gdal dgLfazmasl nneylio 3603365mmoY
5330 960L 3o63003M700L Bmasn 306mbBMBngMgdnl slbowaggboe s gbaol dnbsgsbn LEMyd&nMal
890mbo3myboco.

3bmonmony, Mmd osmMaxd@100 BMbyENINM goMmsddboms gamgdomo ms30LBmMydam bo-
LNSMEY0NS6. nb AxdBMYEI3M0 30MMdgO0, MMAMIdInl AmJEgrmoas Lagnodgmod&ym gbs, osm-
93&0b 87006333500 5 5MLYOMOL.

587bo, nsmgd&dn godm3zmabom x3mMbydosnm 33en0mgdsms GndsMmmnmgds s &gbgb-
30900 dognnsb bdnMmae Bslgnmos 9bal 3Mbydsdyma LMyJ&Mal M35MmLsBMabo.

Jofmoryamo 960b ccnsmad@gol dmmab ndgmmmo gho-ghon oo ghognmons, 3o3MEImMIYdY-
m0s BsMom GgmoBmMmnsby s dmoEasl bod domomse 3oanm3s3l, MmAmMgdng Loynmomgdm gob-
LB3537090L g30h39690L.

Joforyamo 960b ensmyd@adnbs s dsor dmMmab J330m ndgmmamab dgi6ngmana dgbhozms 83-20
L5360l ELLLOSTNSb nfygd..

585L056, Lagno@gMmo@m gbsdo gohgbogna Nibm GomdmAmonl bLoGy3zgdn Y33E gL HaMmomm-
0000 gboom ool gohgbomoa, bmamm osggd@&godo Bg3ofmo gBoo g3b3ads, Mo Lodnsmgdsl od-
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ag3L oL Jomommo 6oL 3Mbyds&mo LGMYIGNMaL Bafmmoo Imagdiomb Jomoym ysemanddo. o0
3MmEgLL 30Mas 330h376790L 3333560 LoEy3gddn B0dnbsmg BMByENINMO 33eMNMgdJdN. S8]bsco,
0533 &300L 33em735L Yengbn 3608365emdS gboggds Lagmaom gbmdmanszn LobEGJdob genmodsMY-
Mo LGMYIBGIMob oagbabsm3ab.

Joforyamo 965 densmns nosmgd@ad0m. nbnbo gbmdMmn3 dm3mgboms sdmb3g35-3obLb353g-
00b 608ndgxdL g30dmHAgoL, Mmdgmos dgLfozms Lodnsmgosl g3odmgsl nBMm MMASE go3003s-
anobfobmor gbals Igbsdengdemmdsbn s 83 dgbsdmgdmmmodsms Mgasmobsgnol gbgodo.

J390modgmym osmad@&do dndnbsmy vmby@ngnmo s dmmBmmmanynmo 0s30L7x07Mgd700-
LS O 33eMNMYdJO0L godmH3enom3000 SbsM0BO GoMmdmahgbl 58 cnsmad&ymo ghongnmol goblo-
3100007 sanmb Jomomymo gbob bB3s Jogmm-cgdoms dmMal s, Mo gdds Dby, ol MmmbsE.

0533 &0, LyBmasme, 33em330L YLSLMNMM Fysmms. 580L godm dgndemgdgmos dobo SAma-
P30 dgbfozmoal semdsomods, 0ndiEs 3ob3LsbBmamyom J3gdmoadgmymo 37@y33angdol domome-
0 603bgd0. Yszms, MmMA MmEbam 37¢Y33mI05B] ©S330M3700 S d3gmoa famommodnomon dyamy-
00b 9bmdM0n3 01530L70MJOSM SMBYLBIS-EIBILNOMPOS S MBBsTgEMmM3] TobomMdMSb dgamgdy
839dm73L LyFYSMYPOIL EO35ENBM s ENL BMbyB03IM0 s MmadLngyMmo ;s30L7dNMgdsbO.

Joforyamo 9bob cnsegd@oms dgbfozmals 860d36gmmods doEm cgmMoymo nb@&gmglgdom oM
d70moxzsfmamgdy, d3gmo Jomorymo gbol dm3mgbgdn s dson B3bjgns dgodmgds osmad@oms
dmby3d7000 S0bLbSL.

J390m0dgMmmmo d3&yYy33amad0l 0s30L701MdsS dgbfosms, gfmomon dbMos, Lomo@gmo@nmm
Jofmorymosb dg3omoldnmydoom, bmenm, dgmmy dbMmng, Jomonmo gbol LbB3s osmMad@gdsb do-
0oMmxd00) 3603369mmmM356 byaob g39dma3l, J3g8modgmymols dmazmbmamaoymo sbsgnnbo g1-
anobbdmol ms30L7909M7d0L ggbyBobnl dogodsl, sdsbsbnomgdgym zmmdsos 8Mo33mBgMM3670sLS
s Logfgmal, Mobsg mMAs nbGmmMonmoa BaL37xd0 dJ3L. 3MB3MIBGIMOE asmad@do Mysmabydn-
ano mmHgamos, Lo8Fa3Mms s MMLHI3MS NBBLAM356M3MB3eMgdLydds Lo@ysznl SbaMonEdo, nbamsyB Ly
5 d1LMONET0 EO3EILEYMS SMLgdnmMo AmbabMgds ndob dgbobgd, MmA “LaddsmE3mnsbo ’ndgygdo
Jofmorgmobsozolb s smob obEHmmMonmo sdsbolnacmgdgmaoa. Jomonm dsbamasdo i3ndggdol g-
o0 bshoamo Loddsmzmnsbos ndn@&mad, MmA Labgmadn Homdmlabomos gMmndomE3eN0s6 doMmmogsb
Lb3ssbb3s sx30dL0L 87839MON0 s 83 Labno sMmab gog3s330mn. !

3bmdamoy, Mmd, Mmabsg YEbmgbm3sba mgdLbols dgdmeal Jomoryendo, ngn NdadLHomoe
[x3.9Mngmnd30mon, Lobyanym i3ndgoms smbyds&ymo LBMNIGYIMaby s abEMMoal Lyznobydo Jom-
onendo, 1980, 33.130] Jomorymo gmbgdo@dnmo LMYIGNMol go3emgbsl gobogeol s bdnm dgo-
06333500 BMbyB039M0 dgoMmsddbgodnl gbnm o3 LMYIGNMIT0 9J3339. 3obLOINNMYdNMN ynMoco-
m905 d00J3os Medbndy dogsmomds, MmAymoi 3. sbeMmmbogzadznmal badmmaddo ,b65M 3373700
0sbym-doMmonmo gbmdmMmnzn nMmonghormdnsb” 36sbgm, dsg.: ,0mMmE30”. sbJ3g — ,,30Mnbs”, Lo-
53 b 3m33egdLn goamEldYmNs 3oMIMboymo ;b 3M33mydLbal dggdbol &xbgbznno.?

Labgaos dMNBxdOL ABM03 nbGMMonmo LydNMIO0 3g30LENMIOL Yy3gems 08 Mo30L7dYMYOSL,
Mmmdgmog 0obodgemmm3zy ndgmnm d3&y33madsdos dg0608670s. dMYb3sMS sMlgdmodal dgdombag-
3590 dgndamgdgamons babgmaos MmA3xmndy MM EIEISLENMIONMO BmMIs BYd]aL foMmdmsco-
8260glL. ¥3dg shal Mmnba3zolbEm dbxgmmosdn sd330mo gobygbgds — Mmdgmog baamb nHymob
9bmodmng sboamabl, 3gMdmeo, bLabgmolb mmMBnsb dMYPB30L 60dbxdNL godmymazsls, nd 6ndbydaly,
Mmdggo0E o.LoboBob Lo@yzgdoo Mm3d 3017350, IMBIHaegmoL ,,LoGyzsmdmmalm nmonghormods-
d0“30MYb30L 3MMBS6E 0TS goM 33330 3300700 gobnEss d3gmon Jomomowsb mydg.

05659700MmM37 (Loenn@gmodnm 96, nsmad@Jdn) dMYNB30L BMMABS6EJd0 gobLB3S370NMOCE
sfmab Gomdmeggboman bobgmos ’ndggdolb dobgeznm. mmnzg MoEbido dMYPB7OOLLL LB3smosL g30h-
39690L 056bdM356x1d0sbn, BAM3563Yd0s60 3373900 Y Y33733eM0 Lobgymgdo.

8- 3amodm3nl sBMmoo, bndngd&nm-mdogd@nmo (,Labgemmdocmn®) dMYB30L L3gEnsmymo Bndo-

! 8.0b3mm0060, Bmasn 3mbyEnzal baggnd3zmgdan, 1949. 33.260
2 5.8560d3, Jofmormana 960b gMsds@ninl bogydzmgda, 1973, 33.44
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60 ,,0” MM sy hodmysmody, 300ty bydngd@amo 0MYB30L 6ndobo 856 gdysmgos 0dsl, MmI
Jofmonzgmym 969080 dmombmmodooo 0MYb30L BMMIgd0 coxrgamibinol dgdmag Bom-3omag hodmys-
™Mooy, Jommymdo 356 bnogdbosbo dmmbmmdnon sbasgmos, 0gMdbmds dabn A3xbgdamo bgdsb@Engs
5 390EMASE 9 3730 Ldgymam Lobymgdl s gl ym3zgmnsgg Bozmgds ohgbl o3l babgmmodomal
0 bnxrogdbosb vmMAgddn, s8n0E&mMA d3gm &aduE0d0 Lognosma Labgmo dgndengds 87xa3b3gl Lobg-
@modnmol ,,0” bnxzogdboo, MmEs st g3b30x0s Amnbmmdnmol 856 byxzngln.?

J390m0dgMmamdo dmmmb3mszbosb Labgamgdl, N30MmoBglo mos 3MbLEMYIEnsdn, BdnMmo
dmynl Labgammoomal 603bs -0 — Mg 83 Jo8s BJENs.2 J390mndgmymdo- n- dggMms bAmM3bal
dm3g3bm 3mbognadog LMNMBEAM3bMOSL 0bsMAYBYOL, Go8.: JNEI< JINEIN INEM.MMamMJ
36MO0mNY, JNEY, 867, 5807 s LB3S Alagszbo BmMAgd0 domgdymoas Labgmmoo@ab -0-b Bo-
sbndngmgMmgdgmo go3maboo 3dabgnm AM356%7. -0-0130L LMNMBAM3bMdOL dgbsmhybyds 30 58
3mB0Ensdo 0dnb 3oh336909mM0s, Mm3 EJ©sn, sbsn, LB3s dobo. ymMAgdo sbemo Homdmdbomans
s 3y 08 Pd39maLio 30005MJd0L badony, mEs bLabgmmodomab -0- BAM3bol dmdx36m 3mbognsdo
s gdmMmhogngdmes EsbybEIdal 306mMBBMBngMydsl.

bIM356x137d0sb LubgmMYdL Lobgamdnm ol bodbs sgmm30l -0- 3806, MmEs Lobgmo ghodsm-
33M05b0s: ddsn, B3so....08 Am3mMgbols gobzmomgdal Loxgbnmo Pbs ymanmoym coxrombgnbe-
300l 3hmagLo, 3ghdme, -g0- 3Mm33mgdLbo.MmAgmbsEg EMaLLE 363gd00 J3g8mandgmyendon: ,,05Mo-
6g0”“.. 50M0ngsce, oy J330m0dgmyamdo -0- LMnmdshEazmosboy, 8ol dognydL Hobs -3-b -0-co J3939, bm-
anm 07 53 3MmEgbL sgnmo oM 533L, Loggdzms Bobo LymsME3EMNsbMdNL Loznmba. 58 Am3mybols
3963000M700L ImBY36m LoggbyMmo PYbs ymyomoym al, MHmIgmog bogmo@amodnmm Johorymads
9608 (bogmma) gob3zamm xaM 3003 XII-XII Longnbagddn? o7 LoYdsMns CNBMMBZNL sIMal 3MmE]L-
B9: ,,bEdJobo Mo nym, Labogmo Ls nym-dsNg nym*, 3sgMsd gobznmamyxdals 3migLbo J3gdmadgm-
yendo ygamm dmmbsg ool s Imazx3m3gos , ghoo dbmoom, obyon Bad@gdn, Mmagmmogss: dsdo-
0, ©7000..., 3gmMmy 8bMoo: 3o0m0n0n, d5F300....oLndnmsgnal gL (0g-00) 3MmEgbo eMgLss dmJdgwns
d390m00gMyado, Losl 0bAnL: 3g9Mng-gosemao.

bdm35600 LNbESETdENMAS SbsMNBAS 330h3706s, MMA J330mndgxfyedo, dongaman gbmomonson bob-
G900 dbao3bo, ghon AmMmezgdol BoMmamgddo oM Mgamablxds s gMmo 3mbognsdon. sdyboc,
d330m0dgMyamol 8mbogdgon ssbGYMIdL Jomoymo gbal 3mbads@nmo LEMYIGMobsM30L go-
dmy3sb60a b, g dmmzgxdnl Bomamaddo Jomonmabaom3nl Pgbms EAM356ms Mebdndyzmm-
09, MYIbsyE J390madgmnma nsmgd@ol magdbngsdo MysenbBldmo 3MA3egdLydn o6 Babgl-
b0 engdLogsdo EsLENMEYdY, 86 Jgu3Mgboym Lo@y3xddn 86 dmMazgdscs Bm3zshmby.

05663M356ms LNbESada@NMn SbseNnBo J3gdmndgmymdo 30I3 MBI dESLEYMIOL Jof-
0y 360b mbyds@nmo bGMYIGIMob domomo §aLl, Mmd Johorymabscmzol doMmgymos 8bsfmen
6o3Moemm36500L 3M33mgdLbons MysenBgds ghoro dmmzxdnl Bomamgodo. bad s mobHgzms csb-
bdmM356013M33mMygLgd0 J398madgmnmda dbsMmn BadMom3bmdalsy.

J390m0dgMmmmdo Labgmos dMNBx0s 39MNSBEJOL oM g35dma3L. 33eM0Mxd700, MmImyddss
0Mnbadal 3MmmEgLdo goblbaszgdnmoa dgegan dma3Es BMblB03M0 balosomobosy.

©05e33d&dn dndenbsmy 3mMbldsdyMm (33em0mgogdL gob3znbomazm, Mmammis 9bol 3mbydady-
Mo LSMYIGMolb dmmBMMManYM s Bmaxah LNbEsduym LEMNIGYMIBY Bahmmal dgwaal. o0
035MbYBMoLNm dayMomE3MNmMIds MM Gndse dgodmgds snymb: Bmbgds@nma LEGMNIGIMon
390630Mm0o7dmo0 o 3obn3nmmodgdgmo 33emnmgdg00. Logymobbdms, MmAd bmMIgdoms s EST-
faanmdom 339bmys30 J33b0LEIs (dmE8m 838:b333580 J398m0daMmymo Eosangdéo) v3nfm-
3LMdSL BMBxdsB Mo LGMNIBGNML FMNbM3BbxOL 360FgOL s Lagmo@ghma@nmm gboligsb goblLbgs-
390000 dmJdxegdol Bamom sb3sMgBL PYTMOL Tob, Moz Me30L ABMN3 LudYsMIdSL YJdbol BmbY-

'T. KIMMOB cknaHeHMe B KapTBENbCKMX A3blKaX B CPaBHUTEIbHO-UCTOPUYECKOM acnekTe ,1962, 33.66
2 00. yoyMmasndy, Jomorgana 9bal 3mbydadnmo bLEMmYIGTMs, 1976, 33 20

3 4. dmfgb0dg,B38m0dyMyma joanm3azn, 1954, 33.

4 5mB. Angmds3s, babgamal B3mdal 1d33maln 8370mMgds JoMmmzgmym gbgddn, 1942§, 33. 75-80

205



QNIZMIISN R LIAMIEN

do@nm fHabgdl dgodmsb dmmammmagnsls s LobGsdbol LEGMNIGNMIOd0 s gsdmafznmb dogmo
Mogo ’3mby&onsnmo 33¢mnmydgo0.

206

899mygb30mo amo&gmoGnMo:

1. 8.063m7000560, Bmasn 3mby@nsnl Loezndzmgodn, 1949.

2. 3.9M0ymnd30mo,bsbgmnm Bdgoms Bmbgds@nma bLEGMYIGNMabS s nbEGmMmMaol
ba3nmbgdn Jomoryamdo.

3. . KINMOB cKnaHeHWe B KapTBE/NbCKMX A3blKax B CPaBHUTE/IbHO-UCTOPUYECKOM
acnekrte, 1962.

4. 0. yomMasndy, Jomomyamo 560b 3mbydadymo Lmyd@nms, 1976.

5. 9.9560d3g, Joforyamoa gbals gMmods@nsnl bLoznd3zmgodn, 1973.

6. oMb. Aogmodozs, Labgmol xydob Md3xmgLo 8g870MMYds JoMmm3zgmmym 5670300,
1942%.

7 .d.dmfHgbndy, 630mndgMmnmao 3ognm3szn, 1954.



Nel-2(11)2024

Tea Lortkipanidze
New Higher School-Nyuuni
Affiliated Professor

(¢ el

ANALYSIS OF THE MORPHONOLOGICAL
PROCESSES OF THE SUBLIMINAL

Abstract

In this paper, we aimed to investigate the phonemic structure of the Sub-Imer dialect and, based on
this, to analyze the morpho-phonemic changes within the dialect. Our analysis of the data from the sub-
unit Kilokav, including the finer dialectal units within it and other kilo-words in the Georgian language,
provides significant insights into the general trends of changes in the sound system. The examination of root
morphemes in Kvemoimeruli confirmed the prevailing view that three-syllable stems are not historically
characteristic of Georgian. Nearly all of the main syntactic features were revealed in Kvemoimeruli, and
we consider the current phonetic changes in the dialect to be the result of pressures on the morphological
and sometimes syntactic structure of the phonemic system of the language.

Analysis of Morphonological Processes of Kvemoimeruli

In addition to the literary language, the language system encompasses dialects, which essentially
represent subsystems of the language. Studying dialects is crucial for determining the general regularity
of language development and for revealing the internal structure of the language.

Dialectal variation is marked by a relative freedom of phonetic transformations. Unlike literary
language, which operates under restrictive conditions, dialects are less constrained. Thus, the direction and
trends of phonetic changes observed in dialects often offer valuable insights into the phonetic structure
of the language.

Among the Georgian language dialects, Imeruli is one of the largest units, covering a wide area
and including three main dialects that exhibit notable differences. Scientific study of Georgian dialects,
including Kvemoimeruli, began in the early 20th century. Additionally, foreign-origin words appearing in
the literary language are mostly recorded in writing, whereas in dialects, they are encountered orally. This
oral tradition allows these words to be adapted to the Georgian form under the influence of the phonetic
structure of the Georgian language, a process illustrated by ongoing phonetic changes in such words.
Therefore, studying dialects is essential for understanding the global structure of the linguistic system.

The Georgian language boasts a rich variety of dialects, which reveal patterns of linguistic coincidence
and difference. Analyzing these patterns helps us understand the possibilities and realizations of language.
A detailed examination of phonetic and morphological features and changes in the Sub-Imer dialect
highlights its unique position among the dialects of the Georgian language and its role.

Dialectal study is an endless source of research. Although exhaustive study is impossible, we have
identified the main characteristics of Sub-Imer speech. Observing living speech, distinguishing and
characterizing linguistic features of ancient written monuments, and comparing them with modern
materials allow us to determine the phonetic and lexical features of the dialect.

Theimportance of studying Georgian dialects extends beyond theoretical interests; it also helps explain
historical events and their functions. Analyzing Kvemoimerian speech, both in comparison to literary
Georgian and other Georgian dialects, provides valuable insights. Morphological analysis of Kvemoimerian
involves exploring the genesis of its peculiarities, the variety and fragmentation of characteristic forms,
which have deep historical roots. Specifically, the presence of two-part, three-part, and four-part consonant
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complexes in the anlaut, inlaut, and auslaut of words confirms the current view that “three-syllable stems
are not historically characteristic of Georgian.” Some stems in the Georgian material are trisyllabic because
names have been formed from monosyllabic stems through various affixes, resulting in their fossilized
forms.1

Itis known that when foreign vocabularyisincorporated into Georgian, it generally undergoesinfluence
from the Georgian phonetic structure. In many cases, this influence leads to phonetic transformations that
align the foreign words with Georgian phonetic norms. For example, M. Andronikashvili in his work “Essays
on the Iranian-Georgian Language Relationship” discusses the transformation of foreign words such as
“Bortsvi” and “Rat,” where the complex “tkh” is adapted to create a harmonious “tkh” complex.?

Regarding the rotation of names, historical documents confirm the features observed in modern
Umerian speech. Historical rotations of names do not always align with the current forms in Umerian
speech, where certain forms participate in what A. Shanidze refers to as “interverbal relationships.”?

2. G. Akhvlediani, Basics of general phonetics, 1949. p. 260

3. A. Shanidze, Basics of Georgian Grammar, 1973, p. 44

Rotational formants have evolved from ancient Georgian to the present-day modern (literary language
and dialects). The presentation of rotational formants varies based on the names’ bases. In both singular
and plural forms, the differences are evident in consonant-based and vowel-based infinitive and imperative
nouns. According to Klimov, the special sign of subject-object (“nominal”) rotation predates the sign of
subjective rotation.* This is based on the fact that the forms of narrative rotation in Georgian languages
developed separately after their differentiation. In Georgian, the narrative suffix “-man” is relatively new
and demonstrative, and its absence in older texts is evident, with proper names sometimes having the
nominative suffix “-i” instead.®

4. G. KLIMOQV declension in Kartvelian languages in comparative-historical aspect, 1962, p. 66

5. T. Uturgaidze, Phonemic structure of the Georgian language, 1976, p. 20

Names with final vowels in sub-numeral contexts, particularly in open constructions, often have “-i”
as a nominative sign, a feature still present today.® In some sub-numerals, the “-i” sound retains its fullness
even in the following vowel position, for example: “deide” < “deidei” < “deido.” Forms such as “deide,”
“dane,” and “mamide” result from the assimilation of the nominative “-i” on the root vowel. Retaining
the full vowel of “-i” indicates that forms like “mother,” “danai,” and others are newly formed rather than
remnants of an older system where the nominal “-i” vowel did not follow regular weakening patterns.

Vowel-based names, when monosyllabic, were joined with “-i” as a nominative sign (e.g., “brother,”
“voice”). The development of this process likely involved diphthongization, specifically the “-ey-” complex.

6. st. Dzotsenidze, Zemoimeruli Kilokavi, 1954, p. 159

If “-i” remains a full syllable in lower vowels, it can convert the preceding “-e” into “-i.” If this process
does not occur, the full-syllable status of “-i” is questionable. The next stage of this development, seen
in the literary Georgian language as early as the 12th-13th centuries’, involved the disintegration of
diphthongs: “What was the glass, what was the candle, where was the net.” This process continues in
the lower forms of Georgian, evident in both archaic and modern examples such as “aunt” and “uncle”
compared to “kalii” and “bachii.” This assimilation process is still active today in Kvemoimeruli, where
forms like “kerie-galii” are heard.

Syntagmatic analysis of vowels in Kvemoimeruli shows that, similar to the overall linguistic system,
one morpheme is not realized in every position. This confirms that the phonemic structure of Georgian
does not typically allow for sequences of vowels within a single morpheme, as seen in Kvemoimeruli
vocabulary.

7. Arn. Chikobava, the ancient structure of the root of the name in Kartvelian languages, 1942, p. 75-80

Syntagmatic analysis of consonants in Kvemoimeruli further confirms the fundamental rule of the
Georgian phonemic structure: the realization of increasing fissure complexes within a single morpheme is

1 F. Erthelishvili, issues of phonemic structure and history of nominal stems in Georgian, 1980, p. 130)
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a core characteristic of Georgian. The rotational forms of names in sub-numeral contexts do not present
multiple options. The changes observed in the rotation process are phonetic in nature.

We consider the ongoing phonemic changes in the dialect to be the result of pressure on the
morphological and sometimes syntactic structures of the language. From this perspective, sound changes
can be classified into two types: changes caused by the phonemic structure and unconditioned changes.
Unlike the literary language, dialects provide a broader field for these changes, allowing phonemic rules
to influence morphological and syntactic structures and resulting in a variety of phonetic modifications.
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ASPECTS AND CONTEMPORARY REALITIES OF TEACHING
GEORGIAN AS A SECOND LANGUAGE IN GEORGIA

Abstract

Learning Georgian as a second language is a significant challenge for foreigners and non-Georgian
populations. In this process, the main attention is paid to the unique characteristics of the language, such
as the agglutinative structure of the language, complex grammar, phonetic features and original alphabet.
The teaching process requires the use of innovative approaches, such as communicative methods,
multimedia resources and cultural engagement.

Special attention is paid to the practical use of the language in real situations, through role-playing
and dialogic practice.

The effectiveness of learning the Georgian language largely depends on the right methodology and
language environment, which helps language learners not only in the technical study of the language, but
also in understanding its cultural significance.

Keywords: Georgian language, second language, grammar, alphabet, communication methods,
cultural engagement, teaching methodology.

Aspects and Contemporary Realities of Teaching Georgian
as a Second Language in Georgia

This issue is highly relevant in modern Georgia, especially considering the multicultural population
and the role of teaching Georgian as a second language as a vital aspect of integration.

The topic of learning Georgian as a second language encompasses diverse aspects based on
contemporary realities and challenges. Georgian, as a second language, is particularly important for
fostering communication and integration for ethnic minorities living in Georgia, as well as for their personal
development. In this process, teaching methods, resources, and educational policies play a decisive role.

Linguistic Policy and Integration

Teaching Georgian as a second language in Georgia requires comprehensive and modern approaches.
Collaboration between the state, educators, and society is essential to make Georgian not just a subject of
study but a tool for everyday integration. Proper policies and innovative teaching methods can promote
harmonious coexistence within the country’s ethnic diversity. [2]

Georgian serves as a cornerstone of national unity. In a country home to various ethnic groups—
such as Armenians, Azerbaijanis, Ossetians, and Abkhazians—Georgian acts as a primary medium for
communication and integration. Knowledge of Georgian ensures that individuals from different groups
can fully participate in society.
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Teaching Georgian to ethnic minorities not only enhances language proficiency but also promotes
national equality and civic consciousness. [3]

Georgian language as a means of cultural identity

The Georgian language is not only a means of communication but also a carrier of Georgia’s unique
cultural identity. This ancient language is deeply intertwined with the country’s history, traditions,
and cultural heritage. In a multiethnic country, Georgian serves as a powerful tool for preserving and
maintaining cultural diversity. [5)

The state language also performs an educational function, which promotes communication between
Georgian and non-Georgian language learners, knowledge sharing, and the creation of a common state
society.

The Importance of Learning Georgian for Foreigners

The prospects for teaching Georgian as a second language in Georgia and abroad are considered
from various aspects. As the common national language of the country, the Georgian language plays an
important role in overcoming ethnic diversity and achieving national unity. Current trends and future
prospects include the following main directions:

The Importance of Learning Georgian for Foreigners

Teaching Georgian as a second language offers significant prospects both in Georgia and abroad.
As the nation’s official language, Georgian plays a crucial role in bridging ethnic diversity and achieving
national unity. Current trends and future directions include the following key areas:

» In Georgia, teaching the Georgian language is particularly important for ethnic minorities living
in regions such as Kvemo Kartli, Samtskhe-Javakheti and Kakheti. In these regions, communication and
education in Georgian are often hampered. Therefore, state policies and state programs, such as “Teaching
Georgian as a Second Language”, in which teachers are currently actively involved and trying to provide
assistance to those who wish, are aimed at increasing the communicative and cultural integration of
representatives of ethnic minorities.

» Support from the State and International Organizations: Initiatives from the Georgian government
and international organizations aid in the full inclusion of non-Georgian-speaking citizens in social and
professional environments. Job offers and retraining programs from the Ministry of Education, Science,
and Youth of Georgia, along with dedicated teachers in various regions, play a significant role in this
direction. [3]

It is also important to note that the geographical scope of the Georgian language is relatively limited
compared to other internationally significant languages. Nevertheless, interest in it continues to grow
among international academic circles and foreigners. Groups of students and researchers are particularly
interested in the history of the Georgian language and culture, emphasizing its pivotal importance in the
region.

Conclusion

The prospects for teaching Georgian as a second language involve substantial reforms, the use of
modern technologies, and an increase in interest from foreign learners. Its successful implementation will
enhance the state’s goals in managing ethnic diversity and promoting the Georgian language and script
internationally.
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The Paradigm of Paris as a Modernist City in the Prose of F. Scott Fitzgerald
Summary

Urban models, which are one of the most interesting concepts of modernism, are actively studied in
foreign literature.

Paris occupies a special place in such models. Itis sometimes compared to an “indissoluble celebration”,
sometimes referred to as the “Babylon of the Jazz Age” by various authors.

The concept of the modernist city is particularly prominent in the works of F. Scott Fitzgerald. Paris,
presented as a city of bohemia, is portrayed through the character’s perception in these completely
incomparable works of literature.

The Paradigm of Paris as a Modernist City in the Prose of F. Scott Fitzgerald

According to American criticism, there was something special about F. Scott Fitzgerald, like every
outstanding writer. He gave a name to an era — the Jazz Age, saw its birth, and lived in this space.

Russian researcher A. Dolinin reviews the most essential moments in the development of American
fiction at the beginning of the twentieth century, and notes that almost every writer paid tribute to the
so-called short form, although only Francis Scott Fitzgerald, Ernest Hemingway, William Faulkner, and
Catherine Ann Porter became great masters of the genre.

The paradigm of modernist Paris is also highly relevant in the work of Georgian authors. Examples
include Paolo lashvili’s «Europe», Konstantine Gamsakhurdia’s novel «The Smile of Dionysus», or the
anticipatory poem «Paris in 1919».

Paris (more specifically, its enigma — the Eiffel Tower) is Babylon (Godolya) for Gamsakhurdia — just
like it is for Francis Scott Fitzgerald, who titled his conceptual novella «Return to Babylon» exactly like that.
For Fitzgerald, Paris is a city of «incredible palaces, nightclubs, hotels.»

The title of the story identifies cosmopolitan Paris of the 1920s with Babylon in two mythological
senses: Babylon as the place of confusion of languages and as the mother of harlots.

The writer presents the character’s perception of Paris, which had been emptied as a result of the
crisis, in one of his novels. Charles found Paris empty, and the hotel bar was strangely quiet. It no longer
resembled an American bar —you had to be polite, you couldn’t control yourself like a bar owner, «it had
become a French bar again.»

Konstantine Gamsakhurdia also points out in the episode of Slansky in «The Smile of Dionysus»
that in the 1910s and 1920s, guests in Paris behaved like masters. Arrogant Slansky even dares to forbid
Savarsamidze and Khalil-Bey from singing in Georgian in a Parisian restaurant.

When we talk about the urban model, it is unthinkable to review it without understanding the night
panorama. That is why, “the protagonist does not go home after dinner — he wants to see Paris at night
more clearly, with a more sober eye than before.” [Fitzgerald, 2004: 133].

Fitzgerald’s novella emphasizes that traditional generosity has disappeared from the city’s life, the
vast majority of people also lack a living wage, which, naturally, is reflected in the model of existence,
where lies and fraud prevail.

One of the most imposing characters, Charlie, seems to find himself in a completely unfamiliar urban
environment. Paris, a city of choice, once represented the center of the world for Charlie, where he could
spend money carelessly and thoughtlessly, and on a stolen bicycle, from midnight to dawn, ride around
the Place des Etoiles with his lover, in order to fully absorb the sweet nectar of worldly life [ariliamag.
ge/KTomaradze], where, surrounded by friends, intoxicated by alcohol, he filled his life with thousands
of adventures. Having returned to Paris, he sees the unmasked face of the city he loves the most, the
mistakes of his youth, and becomes convinced of how great the price of wasted time and mistakes is. «The
ruthless law of life leaves Fitzgerald’s character only a small chance to realize the ideal to which his inner
voice, bitter life experience, has pushed him.»
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According to American criticism, “the wandering, cultural pilgrimage of Scott Fitzgerald is, at the same
time, a reflection of an older, cosmopolitan pilgrimage. Its basis is the character’s realization of his guilt
and his desire to atone for it — the Eumenides took possession of Orestes and wandered from country to
country.” [Gaysmar M., 1976: 125]

It is noteworthy that not only Paris, but also the entire “French Riviera” was always considered by
Scott Fitzgerald as his last shelter. [Gaysmar M., 1976: 161]

Maxwell Gaismar writes: “The economic crisis has turned the Left Bank of Paris into a ghost town. The
fun is over. In its elegiac tone, the story “Return to Babylon” reminds us of Hemingway’s “Snowy Mount
Kilimanjaro.” [Gaismar M., 1976: 168]

When talking about Paris in the 1920s, we are bound to recall Ernest Hemingway’s famous words: «If
you are lucky enough to have lived in Paris at least once in your youth, then wherever you go, it will follow
you for the rest of your life, because Paris is an indissoluble holiday» [Hemingway E., 1965: 41].
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Scientific news

An important acquisition for Georgian political science is Professor Amiran Khevtsuriani’s work «The
Phenomenology of Ukraine.» It is the first monograph in the Georgian scientific space that addresses
one of the most pressing issues on the international relations agenda — the fundamental research of
the phenomenology of Ukraine and the stages of its state development. This topic is quite sensitive for
Georgia as well, since the impact of the Russia-Ukraine war equally affects both global and regional politics,
including Georgia.

In this situation, the research presented by Professor Khevtsuriani takes on particular significance. His
comprehensive thinking and realistic approach to the events and processes unfolding in Ukraine represent
a modest step towards properly informing both Georgian and international society.

Doctor of International Relations, Professor Amiran Khevtsuriani, has been working for years in
international relations at the «Newuni» and Georgian Technical University. In 2021, he established the
Georgia-Ukraine Research Center in Odesa, Ukraine, where he actively collaborated with prominent
Ukrainian analysts. His systematic, bold, and determined actions aimed not only at an empirical
understanding of the Ukrainian phenomenon but also at finding potential areas of synergy and preparing
a dialogue between the states of Georgia and Ukraine, which, unfortunately, is currently lacking in their
relations.

It is worth noting that the research represents only the first part of the broader research problem,
which, with particular scientific depth and original approaches, examines the process of forming the
identity of the Ukrainian people through retrospective analysis and addresses the correlation between
the Russia-Ukraine war and the world political order. In analyzing these issues, the author’s position as a
scientist, patriot, and mentor to the younger generation is evident, along with his beliefs and principles.

Considering the growing cognitive and practical importance of the research problem, we believe that
the presented work will be significant not only for people engaged in scientific-academic activities but also
for the broader circle of civil society.

Editorial Board of the Journal «Diplomacy and Law»
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